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tecisicn No. 
411~)2 

BEFORE THE ?'JBLIC UTILITIES COM..'.[ISS!ON OF THE STATE OF C}.LIFO&~IA 

In the 11!8.tter of t~e Applic~,ticn of 
C;L'\..'q1ES V.".j~ &: S'ZORAGE COlli> A:~Y, 
a co-pa~tnership cocposed of 

Cfi~rlgg Krmm, Jacob [roYm~ ~l~ 
Sn:nucl P. KrO\7n, &."lC! CBA.RLBS 7A:.~ &: 
S~ORAce co., ~ ~or~orat~on, ror ~~ 
order authorizing the tr~~sfer of 
the o.ss~ts and i"rO-nchise of' the: 
co-partnership 'to the co:rpor~t.:ton, 
and for an order autho~izing the 
corporation to issue 3 s:~rC$ of 
cnpit=.l stock. 
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A:;:>p11c~t~on 
No. Z897J 

This is an ap~lic~tior. for ~ order of the ~blic 

Utilities Co~1ssion ~uthorizing Charles Kro~m~ 3acob Xro~~ a~d 

S~UE:l P .. Krown, pn~tners doing business under the .fir:n nZl.!lle a."lo. 

style of Cr..arles Va.~ & Storo.ge COnlpony, herei."l:lfter referred to 

~s Sellers, to trm15~er the assets ot the pa~tnership to Chzrles 

Van & Storage Co.,,~ corpor~t~on, and ~~~hor1z1ng s~id corpora-

tion to issue 3 sh~res of its c~pitsl stock of the ~ggregnte p~r 

vc.lue of $30. 

Info:-I!l~ tion on f:'.:e .... i t~ t~e Comr:Uss!.on 51101,':5 thr-!t s~!d 
~ 

S~llers ~re eng3ged ~s pu~lic ~arehousemen in opercting for 

compensation cert~in w~rc~ousefacilitie$ loc~ted at 415 South 

Sa..'I'l Pedro Street, Los A!'lgeles, fcr the storage ofgenero.l' 

co~odities, ~~d in non-utility warehousing ace other ~ctivities. 

Their ~~u~l r~ports to the Co~ssion indicate th~t they occupy, 

under lease, a five-story cl~ss A fireproof building in which 

5,000 square feet of floor space ~re dedicated to public u~1lity 
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service. Such reports show, tor 1945, op~rat1ng r~venues or. 

$16,076.26 ~~d non-op~rating revenues of $56,363.05, z total of 

$72,439.31, With net inco~e, before fedc~~l taxes, of $13,796.:39, 

and for 1946, operating ~evenues of $8,521.91 and non-operatL~g 

revenues of $94,734.58, a totnl of $10:3,256.49, \1ith net income, 

before federal t~xes, of $18,901.30. 

It appears th~t Sellers now desire to L~corporate their 

business and to th,o;.t end ht;tv~ c~uscd the orgmliz:;I,tion, on or 

about October 7, 19L 7, of Cha~:'10s Van & Stor::lgc Co., 0. corporo.-

tion, with an cuthorizec. c3.~it:.l stock of 2,500 shares of the pD.r 

value of $10 each. To s~id cor,or~ticn they propo~e to tr~sfcr 

their rights anti properties. 

In Ex.:'li:'i t ":3" a tt,,-c:lec. to the Ilpplic:;:tion the 

partnership assets ~C 1i~b11ities, as ~~ November 30, 1947, ~re 

repo:"tec. as follows: 

Assets 

Curr~nt assets -
C~sh 
Accounts receivable 

Total current assets 
Equipment less depreciation reserves 
Deferred debits . 

Total 

Liabilities and Xet Worth 

L1~b111ties -
Advances 
Due to partners 
Accrued exper.ses 
Other li~bi1ities 

Total liabiliticz 
Net worth 

Total 
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$20,470.33 
..J;,.336.12, 

$ 1,234.16 
2,506.71 
2,,974.52 
1,774.00 

$24,806.45 
11,,475.33 

1,069.75 
t,.;7. 251. 53 

$ 8..,489'.39 
28,862.14-

~;7!351.53 
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The ne-;; corpOrz.tiof.l" in succ~eC:ing to the properties 

~d operatio~s, p~oposes to i£suc one share of stock to each of 

the three members of the par~ne~ship~ In rccordinb the tr~s­

action on its books it intenC:s to credit the $:30 of stoc'i{ to the 

capi t~l stoel< :.ccount $..."ld to credi t t~e b~la."'lc::e of" the book v~~lue 

of the assets, 3S reflected by the books or the ~artncrshipl to 

Account No. 151--?l"erdu.:n on C~pi tal Stock. Hac the tr~r.saction 

been consU!:llD.::".tcd as of Novc::f~er 30, 1947, the dat~ of the tore-

going balance sheet, the ~ount so creditea ~o Acc01J."'lt No. 151 

would have been $28,832.14. 

The present partncrzhip ~"'ld its predecessors have ce&n 

engaged in the pv:~11c utility warehouse bus1ness ix. Los Angeles 

for m~"'lY ye~rs. :he Co~iss!on r~s ~e7er m~de a fir.ei~g of the 

existence, extent or charac~~r of tee ~arehouse operative rights 

~"ld is not dOing so in tr~s decision. The order herein \tlll 

authorize the tr~sfer of whatc~er rights t~e present o~~ers may 

M.ve. 

The Public Utilities Co~i$sion having cor.sieered tr~s 

a.pplicc.tion :;r..d bC1r.g of the opi~ion thr..t a public he::rir..g is not 

nccess~ry, that the rc~uests of ~pplic~~ts should be er.~ted, as 

herein provided, and tr..:.t th~ =,,~ey, property or lcoor to 'be pro­

cured or p~id for through the issue of the stock hercL~ author­

ized is reason<j.bly requ1red for the purpose specified herein,. 

which purpose is not, in v:hole 0;:- in po.rt, :,c~.sonably cMrg~ablc 

to oper~ting expenses or to inco~c, 
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I~ IS liEREBY ORDERED as follows: 

1. Ch:lrles Krowr., Joco'o Krown :'lnd Sa::luel P. Krovm, 

paI'tn~rs dOine c:usiness ~"lde:, the firm nOrrLe :J.r..d style of Ch.~rlcs 

Van & Storcge Coopcny, ~fter the effective date hereof ane on or 

before June 30, 1948, may transfer to Charl~s Van & Storage Co., 

a corpor~tion, thei~ p~rtnersr.ip assets ~d operations referred 

to in the foregoing opL~io~ ~"ld i~ this ~pplication, incl~ding· 

whatever oper~tive rights they may have to store property as 

public warehousemen in Los Angeles, ~~d Charles Van & Stor~gc Co., 

~ corporation, may acquire the sn~e and issue $30 par vcluc of 

its cs.pi tal stock in pc.rt paJ"mcnt. 

2. Applicants, upo~ the tr~"lsfer of the afores~1d 

properties nnc-. upon not less tha!:. .::'1 vc (5) days f notice to the 

Co~~i~$ion :'lnc to the publ~c, zh~ll supplc~~nt or reissue the 

tariffs or. file with the Co=r.l!ssion to show tr.o:~ said partners 

have withdra~m or canceled, and tMt Charles Vc.n &: Stor~.ge Co. 

concurrE:ntly MS o.dopted or established said rates3 rules rule. 
regul~tions as its ow.n, said fl1it~g to co~ply with the terms of 

th€ Commission's Cencral Order No. 61. 

3. Within thirty (30) ~ays ~fter the tr~nsfer of s~id 
. 

propcrtie£3 Ch~rles V~ & Stornge Co. shall file with the Com-

:mission a cOpJI' of ec.ch jour:l31 entry U$cd to recol~d on :i.ts bOtlks 

the acquisition of the properties and s. report of the izsue of 

the stock as required by the Co~issionts General Crd~r No. 24-A» 

which order, insofar as ~pplicable, is ~de (l pert of th1sorder .. 

t.went.y(20) d,:;.ys 1~rO:::l the dt".te hereor .. 
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5. The action taken here1n ~h~l not be construed 

to be a finding or the v~l~e of the propert1e~ here1n authorized 

to be tr~sferred. 

Dated at San Fr~c1sco, California, this 

of Jonuary, 1948. 

.". ...... ~. '" 

.. ', ........... '" 
...G..,....~~~(4.-b~II:Ii~IC:L..L-__ ~, 
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