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BEFORE THE PUBLIC UTILITISS COMMISSION O

In the Matter of the Applicatien of
CHARLES VAR & SZCORAGE COUPANY,

o

a co-partnership composed of

) -~ % )
Charleg Fromn, JacoD £rowmy &
Sanuel P. Xrovm, and CHARLES VAN &
STORAGE C0., a corporation, for an
order authorizing the transfer of
the assets and franchise of the
co-partnership to the corporation,
and for an order authorizing the
corporation to issue 3 shares of
capital stock.

Application
No. 28973

L P I N P ) T U N T

CRPIXRIQOR

This is an 2pplication for an order of the Public

Utilities Commission authorizing Charles Krown, Jacob Krowm and
Semuel P. Krown, partners doing dbusiness under the firm name and

style of Charles Van & Storsge Compony, hereinafter referred to

as Sellers, to transfer the assets of the parinership to Charles
Van & Suorage Co., a corporction, and authorizing said corpora-
tion to issue 3 shares of its cepital stock of the aggregate par

alue of $30.

Information on file with the Commlsslion shows that S
Sellers are engeoged 2s public warehousemen in oper2ting for
compensation certain warenouse facilities locoted at .15 South
San Pedro Street, Los Angeles, for the storzge of general
commodities, and iz non-utility werehcusing and other activities.
Their snnual reports to the Commission indicate that they occupy,
under lease, a five-stery class A fireprool builcing in which

5,000 square feet of floor space are dedicated to public utility
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service. Such reports show, ror 1945, operating revenues of
$16,076.26 ané non-operating revenues of $56,363.05, 2 total of
£72,439.21, with net inconme, before federzl taxes, of 313,796-39;
and for 1946, operating revenues of $8,521.91 and non-operating
revenues of 394,734.58, a2 total of $103,256.49, with net income,
before federal toxes, of $18,9Cl.30.

It appears that Sellers now desire to incorporate their
business and to that end have caused the organization, on or
about October 7, 19L7, of Charles Van & Storage Co., 2 corpera-
tion, with an authorized capital stock of 2,500 shares of the por
value of 810 each. To said corporaticn they propose to transfer

their rights an¢ properties.

In Exhibit "3" attached to the a2pplication the
partnership assets ané liadbilities, as of November 30, 1947, are

repoxted as follows:

ASsets

Current assets -
Cash
Acceunts receivable :

Total current assets $24,806.45
Equipment less depreciation reserves 11,475.33
Deferred debits - 1,069.75

Total $37,351.53

Tiahilities and Net ¥orth

Liabilities -
Advances $ 1,234.16
Due to partrers 2,506.71
Acerued expenses 2,974.52
Other liabilities 1,774.00
Total liabilities 8 8,489.39
Net worth 28,862.14

827,351.53
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The new corporation, in succeeding to the properties
2nd operations, proposes to issud one share ¢f stock to cach of
the three members of the parinerskip. In recording the trans-
action on its books it intends to credit the $20 of stbck to the
capital stock zccount 2ad to credit the balance of the book vulue
of the assets, as reflected by the dooks of the nartnership, to
Acéount Yo. 151-~Premium on Capital Stock. Had the trensaction
been consumnated as of November 30, 1947, the date'of the [ore-
going balence sheet, the 2mount so credited to Account No. 151

would have been 528,832.14.

The present partncrship and its predecessors have been
engaged in the pudlic utility vwarchouse business irn Los Angeles
for many years. The Commission nos never nade a finding of the
existence, extent or character of the warehouse operative rights
ané is not deirg so in this decision. The order herein will
authorize the transfer of whzatever rights the present owners nay

have.

R

The Public Utilities Commission having considered this
application and being of thne opinicn that a public hearirng is not
necessary, that the requests of applicants should be granted, as
herein provided, and that the meney, property or labor to e pro-
cured or paid for through the issue of the stock herein author-
ized is reasonably required for %he pufpose specilied nerein,
which purpose is rnot, in whole o» ir pors, reasonably‘chargeable

to operating expenses or to iIncouc,
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7 IS SBEREBY ORDEZRZED as follows:

1. Charles Xrown, Jaco® Krown and Samuel P. Krown,
partners doing tusiness under tic firm nome and styie of Charles
Van & Storage Company, after the e¢ffective date hereof and on or
before June 20, 1948, maey transfer to Charles Van & Storage Ce.,

a corporation, thelr partnership assets and opérations,referred
to in the foregoiag opinion and in this‘application, including
whatever operative rights thoey may have to store property as
public warenousemen in Los Angales, and Charles Van & Storage Co.,
2 corporation, may acquirce the same and issue $30 par value of

its capital stock in part payment.

2. Applicants, upon the transfer of the aforesaid
properties and upon not less than five (5) days' notice to the
Commiseion and to the public, shall suppleuent or reissuc the
tariffs on file with the Commission to show that sald partners
have withdrawn or canceled, and that Charles Van & Storage Co.
concurrently has adopted or established said retes, rules and
regulzations as its ovn, said filing to comply with the:terms of

the Commissionts Ceneral) Order No. 61.

3. Within thirty (30) days after the transfer of said
propertiés, Charles Van & Storage Co. shall file with the Com-
nmission a copy of ecach jourmal entry uscd to recoxrd on its oooke
the acquisition of the properties and a revort of the issﬁe of
the stock as required by the Coamission?s General Créer No. RA=A,

which order, insofar as opplicadle, is made a part of this order.

L The Autharity nerein granted vill deceme effective

twenty (20) dzys from the date hereol.
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5. The action taken herein shall not be construed
to be a finding of the value of the preperties herein authorized

to be transferred.

x4
Dated at San Franclsco, California, this / 7 —___ day

of January, 1948.

Commissioners: - . ™7




