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corporation,/for an Order 
authorizing execution of p~o=iS
sory note, together with deed of 
trust and chattel mortgage. 
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Application 
No. 29028 

This is an ~p?lic~tion to the Public Otilities Comois

sion for an order auchorizing Pacific :Wli1.1 & Elevator Co. to 

execute a ~eed of trust and a chattel II1ortga.ge a..~c1 to issue a note 

in the principal at:10U:lt of $75,000 for the purpose of paying 

outstanding indebtedness. 

The applicut10n s!1o','.s that ?acif1c Mill & Elevator Co. 

was organized on or about April 6, 1946, and that during ~~at 

year ~~d curing 1947 it caused the construction of grair. elevator 

and mill facilities in ~~tois, Glenn County. The app1ic~tion 

shows that it now is ene&g~d'in t~e business of storing cereal 

grainz in bulk and w~rehousing zuch g~ains in s~cks or other 

ty?e:;; of contc..ine~s; ?roccssing ar..d mixing grsins with concen

trates and othe~ standard feeds, for customers as well as for 

sale; cleaning, drying] rollL~g, processir!g, and doing all othe: 

things customary 1..":1. si::ilar businesses ,of ml~ing and h&ndling of 

cereal grains, includlng the business of publiC weighi~g and 

warehousing of such grains. In Exhibit "e" a.ttached to the 
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presr~t applic~tion, ~~~ co~pany reports t~at for the year ending 

Decercber .31, 1947, ::. t,s o:,~ero.ting revenLlCS we!'e in the total 

eiation ~~d an al1o~acce for federal'i~come t~x, in ~~e amollLt of 
~/? "6~ ":I") ",,,,, •• , .. ~ • .I .. , le~vlng a net ?rofit of ~7,S70.0). 

The company r~~orts ~ts azsets ~~d li~bilities as of 

Ot:CCl':lOCX" :n, 1947.. ~l.s .follows: 

Fix0d a.ssets -
Sack stor;;:;.ge w;;.rehol.ls~-Artois 
Bulk storage plant-Artois 
Bulk storage plar.t-Kaiser 
Machinery a.'"'l.c. eqllip:n0r..t 
Furni t~lre a.."1d fixture s 
Autos a"1d trucks 

:Sess-re:~erve for de~reciation 
Total fixed assets 

Accounts r~ceivable 
Deferred charg~s 

Liabilities 

Notes payable to t~~~ 
Other notes 
Due Berlinger Constructio~ Co. 
Other accounts nayable 
Capit~l ~~d sllr,lus 

Total 

Total 

$ 7,528.,10 
73,714.63 
9,000.00 

24,076,~13 
193 .. 76 

1.261.?3 
115,77.3 .. 85 , 

5,092 .. 9-2', 
$110,680.93 

17,741.62 
467.99 

$128,890.54 

$ ;5,~OO.OO 
,4.,000.,00 

55,479.72 
10,691.0:7 
23,719.75, 

~28!890~54 

The prop~rtics of the co~p~y ~rc r6port~d to includ~ 

16 ci:'cul,g,r grai!l stor~ge b::'ns with a c:j,p~c.:i t J .. of 400 tons e-ach,', 

28 1nterstice 'bins '::ith ~ cl-.... pacity of 95 tvn~ ea.ch, a ",,'archous€: 

o!.lild1..."'lg used for s~ck sto::'o.ge w1t!l .(l capacity of 3,000 tons, a 

five-story mill 'bll~ldins, and. the necessary a!ld inc1eent 

machinery ~"'ld e~ulpm~nt :cr the clev~tors ~~d =ill, 1ncl~ding a 

scale house. It i~ repcrted that the pl~~t of the company was 
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desi;;!'"~ed . ar .. d CO(J.st:,~cted ty 3crlinse!" COl':strl.lction Company, 

which cOr:lpany is wholly ow~ec. by Roy E€:::,l:.ngcl"" :;,.pplicant's 

presic€!'lt, a..'1d that s\;.c~ construction wa..s done by s~i6. compQ.tlj' at 

actLlal cos":. without ;::;rotit to it. :~S inc:.icatcd. by the .!'o!"eguing 

b<:.la.!':ce sheet" appl:'ctl.!l't recorc.s its plo.nt costs on its books 1r. 

It ap,ears that appl::'ca.'"'lt has i'in&"'1cec. t:1.e cost of it::-

properties lar,ge:!.y with ~t.vance:;: on open accow:t from Eerl1ng0r 

CO!lstrl.:ction COr:9ony G.~d v/ith b:.:lI'..k loans. The $.35,00C note 

able to banks referred. to in the prece;'1ng balar ... ce slleet" 

represents a note in f~vor of The Anglo California National 

cisio~ ~o. 40090" dated M~ch ~5" 1947, for the purpose of 

fino.nc1'!"lg constrLlct1on costs. Said ::.ote, it is now repo:'ted, 

has oeen redLlced to $28,000 since the d~to of the bal~~ce she€t. 

Applic~t reports th~ necessity of refinancL~g its 

outstanding indebtedness. Ac:::oz·C;i::.g:y 7 it !If.LS made &.rran~eme!"J.ts 

to borro~·i fro:::. Ct..l!.!"orni~-i·:estern St~tes Life Ins(lrcr..ce Cocpa.'"'lY 

the $l:l.In of $75,000, to be represented ~y .;J. :lote bcr .. ring ir~t€::est 

at the rate of 4}% ,er annum ~~d. payable in ten ~~u~l install-

ments, secured by a deed o.!" trLlst ~~d by ~ ch~ttel:::.ortg~ge. The 

lr.oneys thLlS rec~ived will be used to pay the oLltstanding bank 

loan of $28,7 000 a!'ld to l1C1Llidate in part the aciva.~ces from 

Berlinger Construction Co~~any. 

A copy of the proposed note has been filed with the 

application as E~~bit ~A~,7 a copy of the proposed deed of trust 

as Exhibit "5", and a copy of the proposed chuttel.~ortgage as 

a.b.i b1 t tI C 1T • 
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above entitl~d mattf.:l" i.:1.."lC:: being of the Qpi~:15.on ti'lat a public 

hearin~ ~s ~ot necess~r~', that the upplication should be grant~d: 

as he!'ein ,rov1ded, and th.at thE' ::oney, propc"rty or labor to .~~ 

procur~~ or paid for thrQugh t~e issue.of s~ic ~ote is reason~:l.: 

re~uired by applic:::.nt for the ,:):.lrpO$0S spec::.fied hor.e1n; whicc 

purposes are not, in whole 0:' in part, reazonablycr..argeable·ttj 

operating expenzes or to L~co=e, therefore, 

IT IS HEREBY OP.CE~;ED as follows: 

1. Pacific ~1ill & Elevato::' Co., after the effectivE; 

date hereof a!!d on. or bt;:fore April 30, 1948, ~y issue a note in 

the principal aoollnt of $75,000 ~nd ~uy execute a deed of trust 

a."'ld a chattel mo:-tgagc, whic~.:. note, deed of trust and chattel 

mortgage shall be in, or substa~ti~lly i~, the s~~e fo~·as those 

filed in this proceeding ;;l.S Exhibi tST'A", "Bn and ftC"', respecti ve-

1y, and shall us€: the proceeds to pa~r i ts outst~nd1ng bank loan 

of $2$,000 and to pay in part ~dv~~ces from Berlinger Construc

tion CompMY used in tht= construction of its plant and properties. 

2,. Applica.."'lt shall f110 with the Com::n1ss1on a report~ 

or re~orts, of the issue of the· note ~erein authorized and of the 

disposition of the proc~(:ds az reG.!;.ired ~y the COIlloiss1on's 

General Orcier r:o. 24-A, which oreer, ~nso.far as app11ca ble, is 

ffiade a part of this order. 

3. The uuthority herE-in granted will become effective 

when applicant h:=..s p.3.1d the fee prcscr1bec. by Section 57 of the 
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Public Utilities Act, w~ich fee is !"orty-sev~n ($47;00) dollars. 

TL 
Dated at Sar.. F:-ar~cisco, California, this _017.... dr.y 

of January~ 1948. 

C,ommiss1oner'$ 

-
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