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Decision No. 41168 

BEFORE THE PuBLIC OTI1I~'!':::;S COn.mU~SION OF THE S'XA'XE Of CALIFOfu'lIA 

In the Matter of tne Application 

of 

IC '::' CIC·'T-' ti'~OZ-'l\1 "'O"'DS I1I1'" ........ : ....... ,1:;. J:\. ~,r v , ~~ I",; .. 

a corporation, 

For a Permit to Iss~e and Sell 
Its Shares 

) 
· · ) 

) 
· · ) 
.. .. 
) 

O?INION -------

Application 
No. 28958 " 

In t~s application, Ice Sickle Froze~ Fooes, Inc. has 

applied to the Public utilities Comt:lission for authority to issue 

632 shares of stock, of the aggregate par value or $63,200, in 

paymen~ for pro~ert1es "oS he!'einafter set forth. 

Th~ application shows that L. A. Van Sickle and Floyd 

P. Bel'ker"':'{amp ~cCi.uired certai.."l. re&.l pl~operty in Fresno and con-

structed certain facilities for the freezing of fruits, vegetables 

and poultry and for the cold storage of such commodities, and 

that thereafter they caused the orgar~zation of Ice Sickle Frozen 

Foods, Inc., a9plicant herein, and transferred such pro~erties 

and fac11i ties to 1 t. ~t'he co:::pany was itlCOrporatedon or about 

MD.rch 25, 1946, v.i.th a.."l .:lLtthorized capital stock of 5,000 shares 

of the par val~e of $100 each. 

It is repo=ted that the corporation began doing busi­

ness on .May 15, 1947, with the purpose of operati."'l.g as a private 

warehouseman. From May 15 to Septeober )0, 1947, its revenues 
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fro:tl freezing &."ld s toroge a!:oun tf:d to $15,828 .. 04 and. from 

h~"ldlinZ services ~~d ~iscellDneous rentals, to $641.60, a totF.l 
" 

of $16,469.64, <J.z:d its expe:1ses aggregated $9,367.48, leaving a 

net profit for the ?e:-iod of $·7,102.16. Its assets and lia­

bilities, as of September ;0, 1947, :;:.re repo:-ted in EA:ubit "en 

as follov:s: 

Assets 

Current assets -
Cash on h~"ld ~"ld in b~( 
Accounts receivable 

Total current assets 
Permanent assets -

Land 
BlJ.ildi:lgs 
Machinery and ec~uip::.ent 
Fur:liture 8!ld fixtures 

Less: Reserves fordeureciation 
"" Total ?err::a."'lent assets 

Prepaid L"lsura"'lce 
" 

Itinoilities 

Current liabilities -
Stc.te a:ld other taxes 
Income tax (estim~tc~) 

Total ~urre:lt li~bilities 
Deferred liab~lities -

Notes to Bar...k of Americii a~d 
R.F.C. 

Notes to Fresno Berry Growers Assln. 
Total deferred li~bilitics 

Capital ~~d surplus -
Ca-oital 
Surplus 

Tot~l c~pit~l and surplus 

Tcti;l.l 

S 4,934.56 
469.96 

$ 

16,300.00 
87,228.60 
35,039.22 

164.09 
138,731 .. 91 

l.Q50.12 

219.10 
1.000.QO 

62,.358.7.3 
10 bOOO.OO 

63,200.00 
7,102.16 

137,681 .. 76 
79 ... · "'1 . ;) .. I . 

§143.879 .. 9~ 

$ 1,219.10 

72,358.73 

7Q,3C2.16 

$143.879.92, 

App1ic~~t re~ortz thct the assets sho~n on the balance 

sheet, except land, are set ~p at t~eir ~ctuu1 cost of p~ch~se 

or cO:lstruction, less accrued. d<:preci;;.tion, al'lQ the 11:1..."'ld at 1 ts 

estic~ted value. The properti6s were f~~~ced, in pert, with 
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r.oneys borrowed from Ba."l-c of A:erica Z-:ational Trust and S~vings ' 

Association, the Reconstr~ctior. Finance Corporation and Fresno 

Berry Growers Association. 

The loan fro~ the bm1k, in conjunction ~ith the Recon­

struction Fina."'lce Corl=lor~1.tion, ori.gi~ally wc.s in the attOI,mt of ' 

$65,000, of w:-...:Lch 25% was subscri bee 'by saie ba.."lk in the c.mOU:lt 

of $16,250 at 5% interc3t, .me 75% was subzcribedby said cor­

poration in tht) amol.Jnt of $48,750 f .. t 4% intE'rest.' Said amounts 

were evidenced by notes, callin~ for tot~ ::onth1y',r€:pa)''':J'lents at 

the rate of $1,000" secured ',by a deed of' trust &...~d a chatt~l 

mortgage, dated June 13, 1947, on the properties, the sinlle 

security runr.ing to both ienders. 

The lear. fro:=. Fresno Berry ':irovJers _':'~$sociation for 

$10,000 waS obtained. to assist in the insulation of a portion of' 

the building which noVl is ~ use, a part of' °Nhic11 is leased. to 

said association. The C\,!nou.'"lt is represented bya note dated : 

Janll~ry 14, 1947, S€:Cll:l:'ecl. by a second. deed or truztSlbordina ted 

to the 1i·~n of the $65,000 loa.'1 mad~' 'oy the, Ba."'ll< of Americ~ a."'ld 

the ReconstrL1ction Finar:cl2 Corporation. The not,eis:"?a~·a'ble in 

M.nual i.''lstall::entz of ,$2,500 co::rmenc'i.'1g July,: 1948" w1t1'l inter­

est at the'rate of'4%, :uc::' payments tc'oe'mao.B, :lot in cash but 

through freezing a.l'l.c. storo.gc services to b€ rendered, by, o.ppli-

c&.nt to the associe.tion.' 

During 1947 app11ca~t concludc~ to. eng~ge in 'the 

public utility cold storage business in ac.6.itionto its i'reezing 

and pr.ivate storabe operations.' Or.., October 8, 1947" it filed" . 

with the Comd.ssion its tariff, effective October'.,10,'1947, 

na::ling rates for cold stora.ge, and on October, 15, 1947,'1t 
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commenced its 'ijl.:blic Llt!li ty ojJer ... tio~~s. The application shows 

that it is !'lOW act~"7€ly engr...ged in Sl).cn ol).!:>i:'l.ess. 

It appea:,s t!l.:J.t tl""~e. I~orpor.:;.tio!'l to ez:.te hL.S not i!:>sl.led 

a."lY of its ztock. It is reported thc.t oW. A. rlar:. Sickle and ;'"'loyd 

P. Berl<enkaltp fina.ncec. the purcha.s0 of the l.::.nt and tee cocs truc-

tion of Q. portion of the iItprOVemeZltS with their persona: fl.mc.s, 

which are i!'ldicated. em th0 bal.:i..."lce st.:.eet ir. the amount of 

$63,200, a."'ld th",t they tra.."l5fcrred .:;uch pro;.,ej,"ties' to the corpora­

tion wit!l the intentio:l of re::eivinb stocl: 1..'1 'excb.a:nge. This: 

o:pplica~io:l .accordingly h~s been !!'!ade,for the ne,c€:ss~ry author­

ity to e:nable t!l€ corporation to issue the stock atJ.o, to complete 

th~ transaction. 

uPO:'l the :;'osi,;; of the in.for::.::.tior.. submitted in this 

proceeding ,an orde~ of t!le Commission allthorizing the issue of 
:;;~6J,ZOO or stocY. !.S wo.rrc.ntcd.. The 3.u'tboor1.ty thus grci.nted, 

however? is not to be cO!4.struoa to be lJ. !'incling o~ v.':Lluc 01~ th~ 

properties referred to herei~. 

The Public Otil;L ~ies Commisz1on h;;..yinB conslciered the 

above enti tlcc. z.ppl.ic~~tionand be1ne or the: opinion tha"t a.. 

public hesr1ng is not ::.ecessary., th,tt the reClllest ,of app:'icCl."l't 

zhould ,be gra.l''lted, as herein provided., ::.t.:1d thu.t tht? money, proper­

ty or labor to bo procured or p~id fer throllgb. the issue by Ice ' , 
, . 

Sicl<le FrOZB!l Foods, I:.'lc. cf $63,ZOO pa::o value' of stock is re().son~ 

ably req~ircd for the ~u~~ose ~et forth hcrc~, which purpose is 

not, in whole or in part .• reasonably churgeable to operating" 
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expenses or ~o inco~e, 

IT IS Hl:...iiEBY O£:.DER:t;D as follows: 

1. Ice Sickle F=ozen Foods, Inc., ~fter the effective 

d.:!1tc h..::r(;of and on or before .May 31, 1948, :Clay issue not excecd-

ing 632 sr.~rcs of its stock of the aggreg~te p~r value of 

$63,200 ~or t~e purpose of financing ~~ part the acquisition of 

the properti~~ referred to in the prcccdi~g opinion and in this 

applicatio::l. 

2. Applica."lt shall file with the CO:,'lz:.lssion 0 report, 

or re~orts, of the issue of s~id stock ~s re~uired by Gcr.~r~l 

Order No. 24-A, w:1ich orcier, insof:;:.:, as applics."cle, is cacie a p~rt 

of this order. 

twenty (20) d~y: fro~ th8 d~te he~ecf. 

~ 
Dated at S~"l Fr~nc~s~o, C~liforni~, this 01/1 - doy 

of J&~uary, 1948. 

Commissioners 
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