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Decision No. 41
BEFORE THE PUELIC UTILILTILS COMMISSICON OF TiaE STATE OF CALIFOENIA

In the Lutter of trhe Anplicutio
FR2ONO CITY LINES, INC.

Application
No. 29032

¢r an Order authorizing Applicant to
issue its promissory ncte: to nlace a
lien of chattel nortga ge on certain of
the Applicant's properties to secure
repaynent of sald note, and to use the
proceeds of szaid note for the purpose
specified herei

L R N Y R N I T L P P

OPINICN AND ORL

Fresno City Lines, Ine.,
operation of motor wvehlclies for he'transportation of passengers
in and about the City of Fre reports that In order to nuncle
nere Qdequately increased trancportation needs, it has puarchnaszed
from GMC Truek und Couch Division, Generul lictors Corporation,
ight new GUC-IDH-35610 traunsit type-26 pussenger diesel “ygr ulic
motor coaches for a total estimated cost of $120,000, inc¢ucﬁng‘

state and federal taxes, freight and other charges.

In order to finance, in part, tae npurchase price, the
company »roposes to horrow from the Bank of Americe. National
Irust and Savings Association, tue sum ol £96,000, to Ye
represented by & note repayable in 72 equal consecutive monthly
installments, plus interest ot the rate of 33% per annum, with
a commituent charge of one-halfl of one nercent on the unused
portion of the ¢redit from Junvary 15, 1548, until the credit

from the note is completely used. The payment of the note will




Ao 2903?-4 M:;v .

be secured by a chattel morigage, in the form set ocut in Exhibit
"Dr filed in this proceeding, covering tue eight new zotor

a0aches.

Tne Commission has considered this matter and is of tae
opinion that & public hewring is not necessary; tnat Fresno City
'

Lines, Inc. should De zutherized to execute a chattel mortguge
hercin provided; and that the money,
procured or nzaid lor through the issue of

sald note is reasonably required by applicant fer the purpose

specified herein, which purnose is not, :in w;ole‘or in part,

rcasonably chargeable to odxcrating expense or to income, thore-

IT IS HEREZY ORDERED as follows:

l. ZFresno City Lincé, Inc., after the cffective cate
hereol and on or hefore April 30, 1948, may executs z caattel
mortgage in, or substantially in, tae same Sorm as that filed in

nis proceeding as Exhibit "D", and ey ilssue a promissory note
in the »rincipal amount of 96,000, payable in 72 egual con-
secutive montaly iastallments plus interest at the rate of 3i%
per annum, with a commitment charge of one-hulf of onc percent on
the unused portion of the credit from January 19, 1948, until the
credit from the'note is completely used, for the purpose of
{inancing in part the cost the eight motor ¢oaches referred to

herein.

2. The authority hercin gz ranted will become effectiv
vaen Frespo City Linesg, Inc. has pald the fee prescribed vy
Scetlon 57 of the Public Utilities Act, wnich fee is ninety-six
(£96.00) dollers.
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3. Fresno Civy Lines, Inc. shall file with the Com-

mission a repert, or rerorts, of the issue of the note herein

-

authorized and of tne disposition of the proceeds, as required
by the Commitsion's General Order Neo. 24-A, which order, insofar

as arplicable, is made 2 part of this oxrder

Dated at San Froncicco, Califoraniz, this ,3 71:/, day

of February, 1548.

omm.xssioners
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