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Decision No. 411 f:.~ 

In the uatter of t~e A,plic~~ion of ) 
· 

.... ...,- r "0 (,TTv 'IN· S I,\lC ) J.4 !",,,!J'-J~\: ...." ... ... J., ! I ~) 4~. 

for ~~ Orcer author~zi~~ Applic~~t to 
issue its promis~ory note; to ,lace a 
lien or ch8:ttcl ~orteat:e O!l certain of 
t~e ApplicantTs properties to secure 
repayment of s~id note, ~~d to ~se the 
proceeds of saie note for t~e p~rpose 
specified herein. 
---------------
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O?Il'::CN .ail.Q O~ 

Applic.;;,tio~ 
rJo. 29032 

Fresno City L:::::.cs, Inc., c. co::opora tion er.l.ii;c.gec. in. the 

operctior.l. of moto:, vchic10S 1'0:' thE: t:'ansportation of pe.sseng,ers 

in and aboLlt the City of ?::oes!'lo, :,:,epcrt:z th,~: t :!..:l oreer to !-J.I.J..~cae 

:nore ~de~l.l~tcly incr€·.::.secl. tr::m~portation !1c~ds, 1 t h&S pu:·c"nz;.s€d 

from GMC Truc~ ~nd Coach Division, Gcner~l Motors Corporation, 

eit;ht new GMC-TDH-.3 610 transit type-36 p~5scrJ.;;f;r c.ies(:l hyd.raulic 

motor coaches for a tot2l estimbted cost of $120,OOO~ including 

state and federal t~xes, freight a~d other charges. 

'In o:,c:.er to i'ina..'1.ce, in ,art, thepurchGi.se price ~ the 

comp~y proposes to borrowf:,o~ the BarJ{ of ~erica, N~t10nal 

Tru~t and Savings Assocl~tion, the sue of $96,ooo~ to oe 

represented by Ii note repD.yable in 72 8(;ual const7!cutive ~onthly 

installments, plus irJ.torE.'zt at the rate of 3Z% per ar.nUI:l, .witl"l 

a cOll1!:li t!".lcnt charge of one-half of one ,;)ercent on tr.e unused 

portion of the credit tror:l Jan~~ry 19, 1945~ until the credit 

from the note is completely used. The pay:ent of the note will 
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be secured b~· a ch.';Lttcl !:lo:'tZa.gE:, in the form set out in E.xhibi t 

tTOTT filed in this ~!'oc~.:ding, coveri:lg tr ... e eight new Ciotor 

cO.:lches. 

The Co~ission ~~S considered th15 =att~r ~~d is of the 

opinion that a ?I.lblie r.&~~l.ri!".g is not n~cess~ry; that F!'e!mo City 

1inez, Inc. should be a1lthc!'izcd to e,::0cute 0. chattel::lortgage 

~~d to issue 0 note: as herc~ provide~; and th~t the ~oncy, 

property or labor to be proc~red or ,aid :or through the issue of 

saie note j.s reasonabl.y required b:,r ap~lica.'it fer the p'lrpose 

specified herein, which p'.1!"r,:ose is !'lot, in whole or in part, 

roa.:.:;onably c~a!"G€·ab!.e to o?o::.~atinJ; eXp~~l$e 0:' to incoz:e, tl:':-re­

fore, 

1. Fresno City Li~cz, Inc., after the effective a~te 

nl2:reof .::.nd '~n or ~e::-ore Apri!. 30, 1948, ::ay' execute a chattel 

oortgage in, or $ubst~~tia!.ly L~, the s~c ::-orr. as th~t filed in 

this prOC6t2c.!ng as Exhi bi t It Dn, and. C8.'j· issue a p!'or::issory :.I.ote 

in th(: "iJrinei?b.:' S::lount of $96,000, payable in 72 equal con­

secutive rnont~.ly i:lsta.lltlE::nts -plus interest at the ra'tc of 3}% 

PCI' .1.'"lnum, 'wi t!: a co=i t::1ent cr.tlrgj~ of one-~lf' of onc "gereent on 

the llnl.lse-ciportion of the cr.eci.it from J~ll:;:,ry 19, 1948,. until the 

credit from the note is cc~pletely usee, for t~€ purpose of 

financing in part the cos~ of the eight moto!" coaches ref~rree to 

herein. 

2. The autho:l."i t:' hel~C'in grantt:d v:il1. blZ'corne t;ffect:t ve. 

'linen FreSfo City Lines, Inc. hos pai0. the fGe prescribec. by . 

Section 57 of the Public Utili tiGS Act, ~'vhich fee is nirlety-six 

($96.00) doll~rs. 
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3. fresno City Lines, Inc ... ::;b~ll file with the Com-

mission a report, 0:' re?orts, of the issue of the note herein 

authorized ~d of the disp~sition of the ?roc~eds, as r~~uired 
. 

by the Corr.::i~s1o~ "s General O::-dor ~~o. 24-A, which order._ insofar 

as ,'),pplicnblo, is made a part of thi.::> o:,dor. 

Dated ~t San Fr~nci~co, C~11forn1~, this 3~ 
of February, 1948. 
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