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Decision No. 4312100
BEFORE THE PUBLIC UTILI TES COMMISS

In the matter of the "ool*cat¢on ol

Willis M. Kleinenbroich, d.b.a. the o
MODESTO MOIOR z0S Sk ’qu and Anplication
MODIESTO RIVERZALNX CAKDALE STACL LINL No. 29027
requesting an extension of time to

repay Linal payment of banx loan.

The Commission oy Decision No. 39509, dated October 15,

1946, authorized Willis . Kleinenbroich, coing ‘business under tne
names of liodesto lotor Bus Service and Modesto RlvcrbanA Qaktale
Stage Line, to execute z mortgage of chattels tec secure the oy-
ment of an indebtedness due The Anglo California National Banx in
" thne nrincipal amount of £11,900. Applicant reports. that ke has
paid $10,000 of said indebtedness, leaving a dalance of $1,900
unpaid. Applicant proposes to pay this balance in three monthly
installments of £500 and onme installment of $400, plus interest
at 6% ver annum, beginning February 15, 1548, and to secure the
payzment of said £1,900 by the execution of a mortgaze of chattels
waicn will be a lien on three 1946 Ford ouses."A copy of the
proposed mortgage of chattels is on file in this proceeding as

Exaibit mAM. Applicant asis permission to execute a mortgage of
' l

chattels in that form to gecure the payment of zald $1,900, and

to pay the 81,500 over the pericd of time indicated.

The Commission has cormsidered anpiicantt!s request and
is of the opinion that this is net a matter on which a hearing is’

necessary, that the money, property or labor to. be procurcd or
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said for through the excsuticn of such mortgage of chattels 1s
reasonutly required by apzolicant for the purpose speciflied hereln,
which purpose ic rot, in whole or in part, rezsonabl

to operating expenses or to income, and that this

saould be granted, as herein provided,

Willls . Kleineﬁbroicn, alter the cffective date

nereol and on or kefore Mareh 31, 1948, may exetuic a mortguge of .
¢hattels in substantially the same form as that Ziled Zin thls
proceeding as Exaidit "A" to secure the payuent of indebtedness in
the principal amount of $£L,900, neyusle in four consecutive
monthly installments comuencing Feoruary 15, 1948, »lus iaterest
at the rate of 6% per annum, for th s¢ of extending the

ime for payment of t“u inGobtedrness of 1like amount now outstand-
1ng, exccuted wder aguthority granted by Decision No. 39409,

dated October 15, 1646.

Re : : £ile wita'the Commics
as required by the Commission's Seneral Order No. 24-A, which

order, insofar as apolicable, is made & pzrt of this oxder.

3. Taz authority aerein granted will become effective

upon the date nereof.
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Dated at San rfrancisco, Califorrnia, this Q -4 day
of February, 1948.




