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BEFJRi:; THE ?OB':'!C CTILITI~S COMMISSION OF Tf:.E S'T~TE OF CA.G:::fOR."J!A 

In the Matter o~ the Appl!cction of the 

LOS .~GELES T~~SIT LIN~S 

for authority to s~11, ar.d of 

PASAD&"JA CITY LIE£S, INC. 

for aLlthori ty to oLlyt7:e::.ty-tl".ree (23) 
TDij 36-ps,ssenger Transit Ty'9€ .c1esel 
HycraLlllc motor coachas, ~~d ot 

PASADENA CITY LINES, INC. 

for authority toexec~te and issue a 
Pro::'.issory Note a."lc. C!1.uttel ~'io!"tg~ge 
!or the purchase thor~of. 
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Application 
No. 29043 

permission to sel::' to P3.sc:.de!'l,~ Ci t~ ... Lice::>, Inc. t\'/e!lty~three (23) 

36-passenger TDE Tren~it Type Diesel 21dr~ulic cotor co&ches, 

::lanufc.ctl.lred in .1.947 by G~.!:C TrLlck e: Coach Division of Generhl 

Motors Corpor~tion. 

?asade:J.sCi-:y Li~cs, Inc. hi.iS agreed to pay for t::'e 

coaches $307,343.71, 0:' ~t13, 362.77 per coach. The ~urchQ.se price 

is the dep!'eci~ted'cost 'of the coac'hes as of January 1,1948. It, 

will pay the pt:.rchase P!"iC0 1.'1 cash. Hov/ever, to n.,,"l(J!lce i!'l part 

such purchase price,' ?~,s~enz. City tines, Inc. askz permission to 

issue and execute a 9!"o~issory ~ote and cnatt61 ~ortgage se-

curing the pay::cnt ol' the note to l'he Nt:1tional City 3a.."lk of New 

York in tl'le principal GU:o~nt of $Z61,242.15.Xhe felce arnOL::nt of 
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the note ret'resents 85% of the total purc!lase price or the 

tWE.·nty-three motor coaches. The note will be payable in ninety­

six equal or ~early ·eq1l2.1 :::.onth.ly installments on the last. day of 

the month. after the date of the note, with interest on the 

principal arnOl!."lt thereo.i' fro=. tic:.~ to ti:me remaining unpaid at 

the rate of 2.375% per ~nuc, payable monthly, until the pro­

cissory note1s paid in·full. A copy of the proposed note. is 

f1lcd1n this application as Ex:llbit nCff, and a C0:i=lY of th~· pro­

posed c:J.attel !:ortgage as Exhibit TrD". The n:ortgage will be i 

lien on the twenty-three motor coaches. 

National City Lines, Inc. agrees to purchase the note 

and chattel mortgage trom the B~~k in th~ event a default occurs 

under any of the terms Qr.d conditions of the note ~d chat~el' 

mortgc.gc. 

Applicant Los An~e:es TranSit LL~~s reports that it has 

detercined that it no l~ng~r neees the twenty-three motor coaches 

in the perform~~ce o~ its duti~sto the public. It expe~ts to re­

ceive at .:m early date, delivt:?ry of twenty (.20) trolley coaches 

which it w1ll use for the fl.:.rr:.is!~i:'A.g. of scrvic~ on 1 t.S tro:ley 

coach line l:mown as West 6th Street and Central Avenue tin~ No .. 3 .. 

Upon rc:ceipt of the trolley coaches, twenty-one (.21). 45-pt1.ssengcr 

motor coaches of s~id c.pplicont prese:r.. tly assigned to complctl':: the 

equ1pI:l(;.'nt !'ec:uirements of that ~ine, will be released GlIld 1':111 be 

assigned by said applicant for servicE. on other lines' which are 

pr~sently being ec;,uipi7Jed with the motor coaches referred to 

here:tn. Said at'!:>liCG!'l.t thel'efore has !'!.o further !le~d.. fo!' the 

tw~nt:r-thr~e motor coaches. Applicmlt Pas~den~ City Lines, Inc. 

will substitute the p::-actici:illy new moto::- coaches for tw~nty-tive 
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1°44 . . t .... ~ goso~~ne mo or co~_nes. It will sell the gascli.."lo moto:::' 

coach~z at th~ir dc?rcciatcd cost. 

The ~cticn t~kcn h~r~in shall not be co~strued to b~ a 

findinG ot the ~/alt.:e of the ~roperties hcrci."1 .3.uthori:ec. to be 

trunsfe!"red. 

Th.: Cor-::-i ssion h~s considered this applic.: t10n f3lcl is 

of the o,inivc th~t it is ~ot a ~atter o~ which n public hearing 

is nc::ces~().ry, tl:<':1t P~s~dE>na City ~ines, Inc. should be ;:..uthoz'ized 

to issu~ & notv in tC8 ?!"incipal a~o~1t of not exce~ding 

$261,242.15 ond execute a cn~ .. ttol :::crtg:;.ge to se:=l.lre tile pD.yY:lcnt 

of said note, that.the ~oney, property or labor to be procured or 

paid for through the iss~e of said note i~ re~son~b1y required by 

said ?a$adena City Lines, Inc. fo!" ~he purpose specified herein, 
I 

which purpose ::'s not: in weo: . .:: or in po..rt, reasonu'bly cl."lurgci:1ble 

to operating €'xpcns('s or to income, G:J.d th~t tr.is applicu.tion 

ShOllld be gra:.te·d, as ne:'c-in provio.eo., therefore, 

1. Los Pxgeles Tr~sit Lines m~y, ufter the eifectiv~ 

dat+:· hereof o'l."'lC on or before A;,ri:' 30, 1948, sell to PfJ.sac.en:.:. City 

Lines, Inc. t7;cnt~ .. -three (23) TDE Tr~~nsi t l':r,c Die$el Hyc.rc.ulic 

36-?ass12nger :Jctor coach~;s Nos. 6658 to 6680, inclu~ive, for b. 

consideration of $307,343.71. 

2. Pasadena City L~n~s, Inc. m&y, ~fter thG effective 

date h€rcof ~"'ld on or b~~ore April 30, 1943, issue a procissory 
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note t'or the- SU:l of :lot cxcc~di!le; $261,242.15 one exzcute a 

pose of fi!'la.!'lci~g in part the plU'chase of S.:!.id I:Iotor coache$ 7 

sa:1.d note .me. said chattt:l ::iortgc.ge to be in substa!'l.tlo.11y the 

S~I.mC f'or~ as t;"'e note ar.c ch'"-ttcl x::.ortgage filed ir.. this p!'ocecd-

i."le as ~~xhibits "C rr .md "D", respectively. 

J. Thc :.uthori ty herein gr~"1ted 'will becozB "i'fcctive 

when ?o.Sl:.ccna qity Lines, Inc. hu.s pUid the !'~c pr€;scr!. bed hy . 
Sf')ction 57 of the Public Utilities Act, which fee is tv:o hundred 

sixty-two (S262.'JO) dollurs. 

4· Pasaciena City Lin~s, Inc. shsll\f11c with th8 

COl:U:lission within thirty (30) d~\:."s after the ,issue of s~1d not0 {J. 

copy of the not~ issucd and a copy o~ the ch~tt~l ~ort&&ge exe­

cuted unecr the authority n.;.:,U.r.l. g:anted .. to-ge:therwit!'l a ;;:t:::..te- ,. 

::lent showing the proceedz r.::~j~zt:o. through the issuc 0: ssid. not~ 

.:1."ld the purpose !"or w!:licr. it €:xpend.e-d thv Sr...::le. 

Duted at S~;l:l Fr:...:.nc:i..sco, Ci:"ll·~i'oI'nia., this ~ day 

of Februcry, 1948. 


