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Cecision No. 4] 202
BESORE THE | ¢ TIks COMMISSION

In the Matter of the application of th
LCS ANGELES TRANSIT LINES

for zuthority to szll, and of
PASADENA CITY LINES, INC.

Application

o“ autnorit to buy twenty-three (23) ,
4 y ’ (23) “No. 29043

-g zssenger Trancsit Tyoe LClesel
aulic motor coaches, and of

PASACDENA CITY LINES, IKC.
for authority to execute and -que a

P*omlssory Note and Chattel licritzage
for the purchase thergof. '

)
;
j
j
j
)
)
)

In this applicetion, | 5 Transit Lirnes asks
permissioﬁ to sell to Pasadena Ci ; 5 Iﬁc. tventy-taree (23)
36-pacsenger IDH Urencit Type Diesel Eydraunlic moter coaches,
nanufactured in 1947 by GNC Truck & Cozech Division of Gernersl

Motors Corporztion.

Pasadena City Lines, Inc. has agreed to pay for the
coaches £307,243.70L, or §13,362.77 per coach. Tnc purchsse price
15 the deprecizted cost of the coaéhes as of Januzry 1, 1948. It
will pay the vurchase price in :ash. However, to finunce in part
such purchase price, Psasadena City L ines, In¢. askes permiszsio
issue and execute a promissory aste and chaﬁtel mortgage se-
curing the payzmeat ol the note to Tne Natlonal City Bank of New

York in the princ amount of $261,242.15. ;ne face amount of




the note represents 85% cf the total nurchase nrice of the
twenty-three notor coaches.' The note will be payable in ninety-
six equal or nearly équai zonthly installments on the last.day‘of
the month,after the date of the note, with interest on the
princlyal amount thereof froz time to timé reraining unpaié at
the rate of 2.375% per innum, paysble monthly, until the pro-
issory note is paid in full. A copy of the vroposed note.is'
filed in this application as Exaibit "CM, and a copy of the Pro-
posed chattel m rﬁgage as Exnibit "D". The mortgage will be &

lien on tre twenty-three motor coaches.

National City Lines, Inc. a2grees to »urchase the note
and chattel mortgage from the Bank in the event a default oceurs
ander any of the terms and conditions of the note znd chattel:

nortgage.

Applicant Los Angeles Transit Lines reports thét‘it has
determined that it no longer needs the twenty-three motor coaches
in the performance of its dutics Lo the public. It expects to re-
celve at an early date, delivery of twenty (20) trolley coaches
which it will use for the furnishing of scrviée on its trolley‘
coach line ¥nown as West 6th Street and Central ivenue Line No. 3.

Upon receipt of the trolley cozches, twenty~-one (21). 45-passenger

notor ¢oaches of s2id applicant Presently assigrned to complete the

equipment requirements of that line, will ke relezscd and\will_be
assigned by sald applicant for service on other lines which are
presently belng equipped with the motor ecozches referred to
herein. Said apblicant therefore has ne further need for the
twenty-three motor coachos. Applicant Pasadenz City Lines, Inc.

will substitute the practically new motor coacnes for twenty-five
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1944 gasoline motor c¢oashes. It will sell the gascline motor

coaches at their depreciated cost.

-

Tae acticn taken aerein shall not be construed to he a
finding or the value of the vroperties herein authorized to he

transferrad.

QRRDEE

Tne Coummission has considered this applicatlon and_is
the opinicn thut 1t Is not @ matter on which a public hearing
neeessary, that Pasadens City Lines, inc. should be authorlized
issue 2 note in the principzl amount of not exceeding

$261,242.15 ané ¢xecute & cauttel mertgage to secure the payment
of said note, that.the money, property or labor te be procured or
paid for through the izsue of sald note‘is reasonubly required by

the purposé specificed hercin,
which purpose is nct, in whole or in part, reasonubly chargeable
to operating expenses or to income, snd thet this'application

shonld be granted, as nerein provided, therefore,
IT IS HEREDY CHDERZD as follows:

1. Los Arigeles Transit Lines may, after the elfective
date nereof and on or before Azril 30, 1948, sell to éasadeha City
Lines, Inc. twenty-taree (23) TDH Transit Type Diesel Hycrzulic
36-passenger metor coaches Nos. 6658 to 6630, inclucive, for a

concideration of $307,343.71.

asadena City Lines, Ine¢. may, after the effective

of and on or before April 30, 1943, issue a promissory
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for the sum of not cxccod

Ly

morigage to sccure €

g in nart the pur

note and sal
form

ing as Exaidbits "C" and "hn,

3. The authority herein
wvhen Pasadena City Lines, Inc. hnas
Section 57 of the Public Utilities

sixty-two ($262.20) dollars.

L. Pasadena Clty L* €S,
Commission within thirty {(30) days
copy of the note issucd and a cony
cuted under tne authority nerein
ment showing the proccceds reclized

end the purpese for which it e

Duted uat San

of Februery, 1548.
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ing 9251,

ne naymeat of said note for the

d chattel mortgage to be

ac the note and chattel mortgage

granted, togcthe:‘with a

L2015 and exeoute o

pur-
hase of said motor coéches,
in substantially the

filed ir this procecd-

respectively.

grénted will become efiective

paid the 'ce preseribed by

Act, which fee is two hundred

Inec. sha;- £1L € with the

tae issuc of said note a

o

after t
o5 the
state- 7

through the issuc o

.\d the same.

Froneisco, California, this /Q%ééﬁ day
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