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Decision No.

BZFORE TET PUBLIC UTILITIES COLISSION OF THE STAT:

In the Matter of the Apdlication of
ANTHONY ZSPINOSA to sell and WAYIE

orey

~ZITE to purchase automotive

nassenger, bagsage and express Application No. 29035
onerative rights operated hetween

Chico, Paradise anc Stirling

California, and interiiediate
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i
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In this appliication the Cormission is requested Lo

. muthorize Anthony Bspinosa to sell an «roansfer ©o Wayne White and
the latter requests authority to ﬁurchase fwom the former an;
operdtiVe right for the transportation of passengers, baggage and
express between Chico and Stirling City and internmediate npoints.
This right was created by Deeision No. 5704 in Application Yo.
4018 and through successive transfers was eventually acquired by
Antacny Ispinosa, the scller nerein, under authority of the Con-

migsion's Decision Fo. 39454 in Application No. 27758.

By the terms of an agreement attached to the application
as Zxhidbit "A", the durer proroscs to pay the seller the sun of

55,300 of which 530C is said to represent #he volue of eguipment
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ané the remoinder reproesents the wvalue of the operative rights.
one thousand dollars has already been paid by the buyer to the
4sellér, and an additional $3,000 is to be naid upon receipt of
avtherity of thé Cdmmission to make the transfer requested; and th
remainder of 51,300 is to be paid without interest within eight

months thereafter. Appnlicant Zspinosa reporits for the calendar

year 1947 zross operating revenues of $13 851,65 and operating
<o o ?

expenses of 39,531,87 resulting in a net operating revenue of

$4,319.78.
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After fulll consideration we find that the public interest
would not be adversely affeeted by approval of tha transfer of the
operative rights and promertics with which we arc here concerned
énd that a public hsaring is not neccessary herelrn, Accordingly,
the application will be granted. However, the action %alten herein

hall not be constiruied to be a ing of the value of the properti«s
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hareln avthorizaed Lo be transferrad.

Wayne White is heredy placed upon notice that operative

richte, as such, do rnot constitute a ¢lass of proporty which may
S ? ? Ao Py

be capitalized or uszed 2s an elament of value in rate-fixing for
any amount of money in exeess of thet originally pald to the Svate
as the consideratior for the grant of such rights. Asdde from
their’purély pernissive aspect, they extend to titg holder a full
on paftial monopoly of 2 class of business over a particular route.
Thie nonopoly feature may be changaed or Cestroyed at anwy timc'by
tne State, which is not in any respect limitod to the number of

rights which may be given.

CZ2ER

An applicotion having been filed roquesting authority to
transfer operative rights and sroperties, tie Commission now beling

fully informed in the promises and good cause appearing,
I7 IS ORDZRED that:

(1) Aftor the effective date hargof and on or beforc
May 15, 1948, Anthory Zspinose may transfer to Vayne White, and
the latter may acquire from the former the operative rights and

propertics deseribed in the loregoing opinion,
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(2) Applicants shall comply with the provisions of General
Orders Nos. 79 and 80 and Part IV of Goneral Order No. 93=A, by
£1ing in triplicaze and concwrrently malking «ffoetive appropriate
tarif'fs and time tadbles after the effective date hereof and on or
before May 15, 1948 on not less than Live days' notice to the

Comrutssion and the public,

The effcetive date of this order shall be 20 days from

the date hercof.

| ~ | 7
| yd t ', , California, this _o@/ ~
day of < |




