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BEFOX; TE..E. POBL!C OT!L!'I'I~;S CO:.llilI~SION OF TaE SlATE OF C;;.LIFO~IA 

In- the Matter of the Appli.c~tio~ 

of' 

F. O!iaT, I 

for 'leave to execute long te~~ 
loan encur::lbering the propErties 
of the 13:1 and Dry Warehou~,e, 

) . . , 
I 

Sutter Co u..""J.ty , Cali:'ornia. : 

-------------------) 

O?I~ION -- O~[jEH --

Application 
I~o. 290'82 

Jo:t'.n F. Or.!'~, c,oing b:.lsiness 11-"l.der tte ~irr:l naze md 

style of Hi o.nd D-.::-y Wa:-ehc+uSe,. is engrig01i in the, ~pero.tion of a 

warehouse, 1'rio8.:11y for the sto:::'a5e of 'be'=1ns, rice and grain, at 

Sutter, Californ.ia. 

~y ~ecis:i.or.t l~o., .3~48", datec October $". 1946 .. ' the' Com­

:ni~slon authorl.ze{l Job.."'l f. Ohrt a:'.cI. I=v~ J. Or.rt, his wife, to 

. note for $24, COO, -payable in ~o=,-thly ir..sts.llmentso£~,400 v:itb. 

interest at ,the rate of 6;; ,?er ar..r.d.l!ll .for the ?urpose of financing 

in ,art the cost 0: a w':;'.:::-I~hol.lse "otJ~.ld1ng. 

It is reported that the pr~1cipal amount of said note 

has been reduc€d to $14~OOC a~d that the r:.aiters t:"ereof desire to 

issue a new not~~ in that altol.lnt payable in !:lo~thly installments 

of $400 ';;1 th in1~erest ~.lt 1;he r~ te of 5% per a..-mIJD'!,. payment to be 
. 

secured by a deed of trust. A copy 01: tn€· prc,~osed note .• to be 

issued to The c(~,pita.l Nat~~c!'lal Ba..~ of SacraClento, ~d a copy of 
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the proposed deed of trl.l~t [.:.r" a t't.:iched to tl1.C appl1ca t10n a.s 

Exhibit "A". 

The Co:n:r.ission has consiciered this matter and is of t..1.€. 

o~inion that a j?l.lblic ~euri:lg is not ne(!essary, that the applica­

tion should be I;ranted, a~ herein -provided, a!'lCl that the I::oney, 

property or la:oor' to be -procured or paid for through the issue of 

said note: for $14,000 is !:"€:aso!l:i1bly req(tired for the purpose 

specified herein, which purpose is not, in ~/hol€· or in part, 

reasonably chargeable to oper,y,t;1ng c:xpctLses or to income, there­

fore, 

IT IS HEREBY O,,\CEaED o.s follc.ws: 

1. ,10M .. F.. Oh::t &nd Irva J. Ol'lrt,' hi:~ wife "after the 

effective dU.tE; hereof Q.~c. on or 'b~ror€: f. • .pril 30, 1948, .. may eXE:cut€ 

(l deed of trust 'and issue a note for !'lote:r..cceding $14,000, in, or 

s:lbstantially i~l, the S~<: for!:! as the deed of trust ace. note 

filed in this proceedinz ~lS Exhi b1 t "An, for the purpose o1~ paying 

or refunding the unpaid b.Hlance of t::.c !lote Cl,uthor1zed by Decision 

No. 39487, dated October ~;, 1946. 

2. Jor.n F. Chrt Shall file v:1th tr .. e Commission 0. report 

of the issue of said note as re:;uired by General O't'der N.o. 24-A, 

which order, 1n~:c.far as ai'p11caole, is mao.e a part of': th1s 

order. 

3. The: autho!"ity herein gI'a.."l~r;<'.id ...... ill beco~e' effective 

twenty (20) days i'ron the ciat€: hcJ:'!.';:o!'. 
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. -d . 
D~lted at Sc;Jt Fra.."lcisco 1 CQ~iforn:!.a, this ca?{ - . day 

of February, 1948. 
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