
, • I 

IIi'the M\::I.tter o~ th~.A,o:icatioI'! o! 
?Ac r~IC :i/ .... · A'·~J ""f ;;''''''QJ.~i''- l"'O"~O/.'7\l·T '-' 

_A _ ... V' , ...... ,., ..... ~4.1..., ..... , ....... '" ~ .... ..... " _~ .....,. 

corpor~.tion) fo'!':sr.. orde::' ot' t!'l0 
Public GtilitiesCom:::iss::'o!'l of the 
St'o.te of Ca:if'orn.ia ;J.ilt~o!'':'zing 
op'plica..'"lt to 0x0c:ute, ~~ d.eliver 
cr,e-:it ag:'(:e::::C::lts and unsec~reci 
notes pursl.'!,EI..."l.t tc:e!'~to> &"ld l.lse t!1e 
;r',c'?ed.s tl;.creof ,fo'!'; tl'l~ pU!'90SCS 
se"C :ort:n ir..er-2in'., ' 
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1\.p;lic~t:'or. 
Z'Jo. 29086 

~llb.st~r.l.tially :'n> the lor:: of' the credit c.6:;een:e~'lt filed as 

Exh.!.bit "2", s<~idcI·€.dit G.eree!:len~s ,roviding applicont wit:'1 U 

credit at a.."l,'1 one t!.I:!I~ ot r..ot exceeding $80,000,000" aTlQ t\:l iss:.:.~, 

for the purpI;)ses here:~nafter stseeci" l,.mdcr .th~ ter::.s and condi-

tior-soi: sa.1ci (:r'Z:i~ t ag:-ec:::.ents, r .. ot:::s to t::e sum of not exceedi::''lg' 

$80~OCO~OCO at any o~w ti!!!e Otltsta...."lc:L'lg. 

In ~ ",....,' -: "':>t" 0'" :-:0 291"j~8' A~~ •• _~ J _ ~. w~, - . which is :t.:lo.e .:;. part oi" this 

c~pj~ta,::' c':h?er.,d1tures as ot Nove:r.oeI' .30, 1947, at $181,033,99,3.68. 
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!,~ is !\irtt~tS':- shovm i!'l said =:.ppl.icat:Lor- a!i.c. ;)j' evidence ?re~(.::.tcd 

i!l. su;)'Oort thel."eof, t~t ",s of iJov.;:::":.Jer .30, 1947, the l.mexpcnc.ed 

Ap,lico.nt reports tcat its c:.::.a.jor projects 

$.r:::olJn-: to -:10:-<: then .:B50,OOO,OOO. Sone of theseb.re :t!.i.=lud~dirj, 

.th.e $189,,569,607.01.· 

.L~,plicCtt10n No. 2903c:, the Con.=izzi(,n $.'.ltho:-ize:Q. applicB.:=lt to 

issue not exceeding e,86,953 shares <>f its c:::.?it~.l stock, of tb~ 

o.g,sregatc '~El.:' v.llue c~ $17,: 73,825, to rEiooul'se its 'treasury in 

y.>a:rt on account of CI:lP;!. t~l. cxpenc:.i tm;'es ::li:l.c.r:; on or b~;:-oro 

NO'lre:::100r ;.O~, 1947, .:md/cr :0 po.y in p.:: .. rt the cost of ;;..cc.it;;'ons -;;'0, 

Whileo.pplii:a."lt :!.nte'!'lds to f:tn:s.!.1cc its constr~ction 

progrru-J on a per=:lcn€::ll; b~s:i.s throu~~ tl'~C' issue .me. s:::lc of its 

secl~rit:tes, it !las :tad.;;: arrw:.eer:H~r.ts!, in order to provide ::..ddeo. 

i'le;~ib11ity to its i'ir.~&ncial oper~t!.l;)nZ, for (l lint;: 0;" bank 

c ... · ':>('l'; t of." no'" ..,-.... c""c,c.'.; ... ,.. ~ao C"'I"I ,"Ir,~ . ... \;;.... _. '" L.,.. ..;.." ... ~ .• ~ 'W'.... , V>v ,oJ"' ..... A copy of the ngree~~t 



A.r..eric~Ln Tru:st C;jlr.pcny 
The A.."1glo C&liforn!.a N~tions.l ~~:mk of 

. Sa"l Fr3.:':lcisco . 
Bo.nk of A.-nerica ':~! a tio!'laJ. Trust :::.nd 

So.·~-ir..gs AZSo=i2t.tion 
The :a~r.ll~ of CJ.li:i'orni~ N a tior!al Associs. tior~ 
Croci'C0I' First ib.tior..3.1 B~k of 6<m FrC::lc!scO 
Wells Fa.:::-go Ban:-:: and u::io:l Tru~:t Co~p~;ny 
Cont1:1cr.tal Illi:1Ciis ::.!~tio:"..al :::nn};: and 

, Trust: Company r~f Ct'.icago 
The FaI'me:s ar..c. ::'I~crc!'.&nts ~lo.tic):" .. al Bo:~l{ 

of Leis Angeles 
Security-First. Natio!lo.l B:lnlt of 10z ~g(.:e:: 
Onion i:!~:~ t1.!':~d T.rt.lst CO~!,9~Y 0'::' Los .. bgeles 
Ea."1kel"s T~ust Co~npa."lY -
The Cha,s~ N.::.tiofli:.l 3.:!~k o::'~ the City of 

New ~'o!'k 
Che:n::'ca.l ':3~r.k c..nl,:;' TrLlst Co:npac,' 
The First Natio!'li::.J. 33Ill~ of theC! ty of 

N ei:~ Yc:,k 
GLw.ra.'1t:ee :'!"Llst GOI:pany of :~ev.' Yo;:-!-c 
il~"n"f"'c,t'~"'G""<:' 'X .... "c ... c",.,.,,,,~;.,.,~,. 
..... ~\. ....... """' .. \;_..J ... ,4,.,... '" "'*~"".J 

J .• P. ~org:.:.n a~d ~:O::?~"ly, :~1corpo;:-.:.:.t(:d 
Tr .. e N.'J.tio:'J..;:.l Clt'! E.:.n:~ of l:ev. York . . 
Th8 ~Jew: York T::."u:~t Co~pa.'lY 
1".ellon Nn.tional· Bank 3~C. Trust Cc:r.~arl.j" 

Total 

CQr::rr'i tr.: en t 

$ 2,000,000 

2,000,000 

5,00:0., COO 
,1,50,J,000 
1,600>1000 
::',400,000 

;,OQI),OOO 

2.-,000,000 
2-,000,000 

500,,00.0 
7,500,000 

10, oeo 1 coo· 
2~;vO"OOO 

5,000,000, 
12,000,000 

2. ;.500,000' 
2 1 50'J ." 000: 

.1..2,500:000 
1,OOO;,GOO 
2,~OO,OCO 

;?$O., 000 , OG~. 

will be the Agent :'0:: ttc 3c.nks. Ea·cn o~ t!':.€: Ea..'1ks seve:ri;l.lly 

a.gr'ccs to loa.", tc n.P?:.iC:':'!1t .• subj€:ct to the ter:r.s and conditio!'ls 
! ' 

shown ~bove. The- lOiJ.!LS ::lo.Y' be ::'lade :;:t 3."ly't:;'n:c, cond .f'ro:n time to 

the:t:' rcs,ec'tlve co~i. t:r.t.nts 



"r~"t -'''''be-..,,)\:' i L:..... • ) 

..,,,,,,.' ~ .... ,..~ ll'~ '. ~ ~ ... ,..... _ ... v.l. .... J..lg J., ~?50, a cor:rn:~tm€nt fC0 co;n~utc:d. ~t't:~e 

:lot loss tha .. --: ten d.~rs' wr:L~t.€:n ~otiCE: to the Agent. iv."1y rcduc-

notic~ to the Ag.::nt to P:'E:?'-i.Y t!':.e notE:~, in whole or in f,'3.rt. 

tC'::":n.s ~d c\)I~6i tic4s. 

~ctl.l3.1 rE:c:.:J::'r(::::,cl~ts, <:-....'1e will afford applic~'1t broader latitud.e 

in endeavor::'ng t'J' :::el~ct the ::ost adva:~ts.g(tous 'tir.es at w:-J.ch 

int '"'ntio'" 01:> a"' ...... ·ie·'...... "S 1:.. '.. _ I"lJ.J.. ... G.O. ... , ~ • 

. the :.igr0emC:!lts ttrollgb.. t:-..€ !s5i.le :;...--:d se.le of its stocl:s or 'bon.ds. 
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Mon~:tS 'borrclYiCo :Jr.cer the c:-,:;::c.i t :,;.gro€::;:0nts v.rill :,~ Il:Jcd by 
, 

, , 

c(;!.pitul exp«ndi tUj;'CS 1:lG:.de: or.. or pr::'cr tv Nov(,;~ber 30 9 1947" or to 

~.::n:t.s 0::' 1:iprOVcmEints to its plar .. ts, ?rcpe:!:'ti()s "~,.,,,o. r~cili t1.,:;:s 

r.l.-:de, 0:" to be m:.de, :~!.lbSE;~l.lent to N"v(~.r.:b0r 30, '19i/I'", .:xci to 

Th~;: i'ollov.ring foryc of Oro.(.'1' is r0CO!IlClC:lc'cd • 

. 
Th€' . COl'.:l."tj:ssi,n: :-.:.:.ving co:;,sidcred the' evid.ence SLfoGli tted 

pt.lr~oses spec:ified ht;~~d .... ~, .,.;::icl1 pu~poees ."J.re .r:,ot, in whole or in 

p:',.Lrt" !'t2'::;,so:l~~r'ly c;;'E:.rl€~bl.~ to opcr~,t:~:::le ex:pens.~s or to 1ncor:e, 

there:fore, 
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1.. Pac:lfic G:...s anc:. Electric Comp::..ny rr..ay, z.!ter the 

ef£\ective dtlte hereof ~"'lc. on or bc::'cre llay 1, .1948, execute ~"ld. 

del:lver credit :;.gre.;ro'~nts in, or su'bsto..."ltlall:r in" the: form of 

the credit.::~gree:n~mt l,n file in thiS SPl:l~icu't:Lon as Exhibit 1t2"" 

said o.greE:ments 'providing applic:l!1. t with .:l cr(~di tat ens on(~ 

timi~ of not exceeding $80,000,000. 

2. Pacific Cas c-"ld Electric Co~p';"""lJr may, c:.fter the 

effective o.a.te hCl'eo(, :;nd for the purposes :'lereafter stt~ted. 

issue, uncler the ter!:'.:~ end co:a.c.1tior..s of s~,id 'credit .-:grc0r:l(;!lts, 

notes to the 5um clf n()t exceeding $8;O,OOO,OOO.o.t any on~ tiL':.0 

olltstanding, nnd refune. se.id n.otes thrOtlbh th€~ issue of nevJ 

not(;~s as provided in !laid crec!i t Gl.g!'De:nents. 

3. Pacific Gas ~"ld Electr:ic Com:p~y: sh~ll us€: the 

proceeds of seoid note!: to rei~btJrse :its tre~sury in part on 

account of c.apital ex;:endi tures m:;..";e on or ?ricr to Novemb"'~r 30, . 
1947, or to po.y in !'3ort the cost of c.ddi tions to, I2;xtensicns of, 

and betterments or iQFrOvem~nts to its ,l.:.r..ts, propArt1es z:.nd 

facilities made, or tc be m&de, su'bs~~Qucnt to November 30, 1947, 

or t·c d1scta:rge or :L.awf:;.lly refund 1i:S obligations under the 

terms and COllcitio::ls of saie. credit agr~ements. 

4. The '~xfi!cuticn or saie. (~l"edit agreements a."ld the 

1ssu!~ of not~;:s thc:~eunder ure exempt from the provisions of the 
I 

Co!::.tn:Lssion's Decis:Lon .;~o. 386141 d<lt€~<i J;m!.lo.ry15, 1946, in 

Case No. 4761. 

5 ~ The ':Ll.J t:.L~,'ri t J" herein gI';;"'''l t?;d. will becorr:e effecti v'e 

when, Pacific Gas a!l.c. Electric Com;:<=,-'1Y $$ pZLidtn~ fee pre-

scribed by Section 57 af the Public Ot1l1ties Act. 
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6. Wi th1::~ th~ty (3C) da.:,":-.; :;.fter t::e execution al'lcr 

del.1vls:ry of sa.id ·~r€)':iit agreel~ents, ?acit'ic Gus .:.t..'1d Electric 

CO:::lpc.:lY sh:J.ll file with the Co~issicr.~ a COP] of ea.ch o.greE:::l€:r~ t 

e:<ecu'ted u!'ldc!' tr..e ~)'1Jth:>:r.1ty herein ~I':l."ltt;d. Applic~!'lt sns:ll 

:llso, from tim€ to 1~!I:e, f11~ r,'i th thE: Cot"'Jr.issior.:. a copy of ~<:ch 

showing, in 6t:r.er~11 th6 :p~!,pOS8S for wl".ic:n the proceeds of SUC11 
notes w~rl;.' expE:nc!ed. 

al"ld ord(':red f:Llcd 3.S t::G Opinion 6.nd Order- or the P:.:1::-1ic Ut!li-

tit?s Commissi()n of .thE; St~te of C3.1if<irnia. 

of Febru.;;.ry, 1948. 


