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Decision No. 4:'1280 

B,t;F01'~l!: TI{t; ?GBLIC OTILI'l':IES CO~Jl:.rSSION OF 'I'Z,ot; STATE OF C .. ~IFORNIA 

In the Matter of the Applic~tion of 

S.~1 DIEGO GAS & ~1L~RIC CO~k~Y, 

) 
· · ) 
· · 

Application, 
No. 29079 

a corporation, for :;:,ut~ority to is
sue and sell $10,,000,,000 pri..?1ci,al 
amount of its First Mortgage Bonds, 

) (First Su,pplemental and 
Second'Supplemental 

APplica.tions) 
.. 
) 

Series C due 1978. . · 
~-------------------) 

SECOND Srr??LID{ENTAT ... ORDER 

The Co~~ssion by Decision No. 41254, d~tee Fcbrusry 24, 

1948, authorized S~~ Diego Gas & ~lectric Co~P&~Y, am~ne other 

things, to issue ane sell $10,000,,000 principal ~ount of its 

First Mortgage Bonds, Series C due 1978, subject to the conditions 

that the authority to issue and sell such bonds ~~ll becoce . 

effective when the COL'llIlission has entered 0. supplementc.1 order 

fixine the price at which Sa.~ Diego Gas &: .l!lectric CO:::J.pz.ny may sell 

s&i<5. bonds, and when applica."1t has paid the fee prescribed oy Sec

tion 57 or the Puo~ic utilities Act. Applicant has her~tofore paid 

such fee. 

By said Decision No. 41254~ the Coomission also &uthor

izeQ' applicant to execute a Second Supplemental ,Indenture in~ or 

substantially in, the Sat:le form as tae indenture on file in this 

application as EXhibit ~cn. In its supplemental application filed 

on 1~a.rch 4, a.pplicant reports that it has made certain cha'?1ges:1n 

said Second Supplemental Indenture in order that it will comply with 

the Trust Indenture Act of 1939. A copy of the revised Second 

Supplement~l Indenture is attached ~s ~xh1bit nAn to said .supple

mC!lt~l application filed on ~arch 4. We fine. it in satisfa.ctory 
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form and believe that applicant should be authorized to execute 

:me. deliver the Sa;::le 1.'11 lieu of the SupJ;llemental Indenture re

ferred to in sa1d Decision No. 41254· 

Applicant in a sup,le~ental application filed this date 

reports that it published invitations for th~ purchase o~ said 

$10,000,000 of bonds, and that the bids Vlere opened at 0:30a.m. 

on Mcrch 9, 1948, ~t the office of Allen L. Chickering, vice 

president of ~pp1ic~~t, at Room 1200, III Sutter·Street, San 

francisco, California. Applicant further reports that it received 

seven bids for s~id bonds, anc that it accepted the highest bid, 

n8.l:l.ely, that of the group headed by Halsey, Stuart &: Co~ Inc., at 

100.8133% of the principal ~.ount of said bonds plus acc:ued 

interest from Uarch 1, 1948, to the date of delivery and payment of 

the bonds •. Said bonds will bear interest at the rate of 3%, pay- . 

able semi-annu~ly. 

at tho. t price. 

A~~11c~~t asks ~ermission to sell said bonds .. . .. 

The Commission has considered applicant's requests an~ 

believes teat such req"uests should be granted, therefore, 

IT IS RF~~Y OaDBaED as follows: ' 

, .... S~ Diego Gas &: .l!:lectric Comp:.ny may is sue :md sell, 

on or before April 1, 1948, at 100.8133% of the principalamoant 

thereof plus accrued bterezt from March 1, 1948, to the date of 

delivery ~d payment thereof, said $10,000,000 princi?al amount of 

First Mortgage Eonds, Series C due 1978, bearing interest at the' 

rate of 3% per a:r.nuo, payable semi-an.."1ually; said boncismaybe 

1:1tially issued in temporary foro and be replaced with de~ir.itive 

bonds when ready. 



2. San Diego Gas & Electric Company may execute and 
del~ver a Second S~pplement~~ Indenture ~~ or ~~b~tant~~lly ~n~ 

the same form as the Second Supplemcnt~l Indenture attached as 

Exhibit nAn to a~plicantrs su~,lemental application filed March 4, 
19487 said S~,p1em0ntal InQent~re to be ~ l~eu of the Supple-

mental Indenture re:crred to ~n said Decision No. 41254, dated 

February 24, 1948. 

3. The authority herein granted is effective upon the 

date hereof. 

Dated at S~~ Fr~~cisco, California~ this 9th day of 

March, 194B. 


