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Decision No. _&1 280
BFOKE THy PUELIC UTILITIES COMMISSION OF Tix STATE OF CALIFORNIA

In the Matter of the Application of

Application .
¥o. 29079
(First Supplemental and
Second upplemental
Applicati ons)

SAN DIEGO GAS & XLECTRIC COWPANY,

2 corporation, for authority to 1s-
sue and sell blo 000,000 principal
anount of its First Ao*tgage Bonds,
Series C due 1978. -

L T P Y T

SECOND SUPPLEMENTAL ORDER

The Commlssion by Decision No. 41254, dated Fcbruary 24,
1948, authorized San Diego Gas & Llectric Company, among otapr
things, to issue and sell $10,000,000 princlpal'amgunt of its
First Aortgvg@ Bends, Series C due 1978, sub ject to tre coﬁditions
that the authority 4o issue and sell such bonds will. bccome
effective when the Commission nas entered a uupp;a entga order
fixing the price a2t which San Diego Gas & ﬁlécfric Comoany may sell

saidé bonds, and when applicant nas pald he fee orescrioea by See-

tion 57 of the Public Utilities Act. Applicant has ncrctofore vaia o

such fee.

By said Decision No. 41254, the Commission also zuthor-

ized apolicant to exccute a Second Supplemental,lndehture in, or

cubstantially in, the same form as the indenture on file in this

nolication as Exaibit "Ct. In its supplemental appllcation filed

on March 4, applicant reports that it has made certain changes In

- said Second Supplemental Indenture in order that it will comply wita

the Trust Indenture Act of 1939. A copy of the revised Second
Supplementzl Indenture is attached 2s Exhibit ™At to sald .supple-

mental application filed on Maxrch 4. We find it in satisfactory




form and believe that applicant should be authorized to execuie

and deliver the same In lieu of the Supplemental Indenture re-

ferred to Iin said Decision No. 41254.

Applicant in 2 supplementel epplication filed thls date
reports thet it published invitations for the purchase of said
$10,000,000 of bonds, ané that the bids were opened at 8:20 a.m.
on Xarch 9, 1948, at the office of Allen L. Chickering, vice
president o; applicant; a2t Room 1200, 11l Sutter Street, San
Francisco, Celifornia. Applicant furtiher reports that it recelved
seven Bids.for s2id bonds, and that it accepted the highest bid, |
namely, that of the group headed by Helsey, Stuart & Co: Inc., at
| 100.8133% of the principal amount of said bonds plus acé;ued
interest from March 1, 1948, to the date of delivéry ané payment of
the bords. Said boncs will bear inte:ést at the’rdte df'B%; pay-"
able semi-annuclly. Applicant acks permission to sell said bonds

2t thst price.

Tne Commission hzs considered applicant's requests and

believes that such requests should be granted, therefore,
IT IS UERERY ORDEZED as follows:

1. Son Diego Gas & Electric Company may issue ;nd‘Seil,
on or. before April 1, 1948, 2t 100.8133% of the principal amount
thereof plus acerued interest {rom ilarch 1, 1948, to the date'of
delivery and paysent thercof, said $10,000,000 principal amount of
First Mortgege Bonds, Series C due 1978, bearing inté:esﬁ af the
rate of 3% ver srnum, payable semi-amnually; sald bond;'may bé‘
initizlly issued in temporary forn ané be repléced withidefiﬁitive

bonds when ready.
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2. dSen Diego Gas & Zlectric Compeny may gxecute and
deldver a Second Supplemental Indenture In, or substantlslly :I..n,
the same form as the Second Supplemental Indenture attached as
Exnibit "A" to applicant!s supplemental application filed Marceh 4,
1948, sald Supplemental Indenture to be in lleu of the Supple-
mental Indenture referred t0 iIn sald Decision No. 41254, ddﬁed

February 24, 1948.

3. The authority herein granted is effective upon the

date hereof.

Dated at San Francisco, Czliforniz, this 9th day of
March, 1948. |




