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BETOnE THE PUﬁu.u U; LIT IhS COAMISSION OE THE" bﬂnwk OF CAFIFOEN

in tqe Latter of tbc “pp;LCatlon of

CCAST: COUNTIES GAS AVD EL CTRIC COV°AN

a coraoratiom, R
APD**CatiOP

ﬁor an’ o*dcr authprizmnr applicant to rissue jo. 29134

‘g sell One Million-Dollaws (81,000, C00)
of Common stock under- the arovisions of ucc-
t;on 52 o* the Public Utilit’0° Act..
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In tL,u appli atioM, COQut Count¢c- G¢o ana E»ectric
Comvany has qppl‘cd to the Puol&c Utilitie,‘Comm.ss for author— -

'ity to issue and e’l at nur, 40, OOO :hareq of it° common cdpit¢l

°tock of the par Valae of ¢25 cach ﬁnd of t e ¢gng5ate pa. vdlue;f;.

of $1,000 OOO, *o* thn purpouc oz pige’ .unc;ng the cogt o: udaxticna
and oettermcnts.. ;nc comoan proooaus to scll such hares of o

stock to Pacific'?ub_xc Service,Company.

Coast Comties Gas and E’eétriC‘Company s a corporation’ .

engaged inthe dietr‘oution of elect citypiﬁ?po}tiéds'offthé

Count.x.ee of Santa. C.uz, San Bonito, Mowterey and uantu Cléfa,‘inw~
ithe di°tribut*on of natural ba° in the same countiea in which i»v
'dlstr*bute, elect*icity, and also iﬁ oortionu o*»tnc vounties o*,i

Contra Co,ta, Merced, Freano, ﬁinzs and. &e ™y and 4n thc aistr;—v; 

'.bution of water in Aven@l, K*;gs Countv; Thewco pany" ﬂdﬁCial o

reports on filc m*th the Comm;Sbion show oc*at;ab eranCa gt

%6, 520, 600, .m 1945, at $7,2 39 33 1 ia ‘946 .mcz t V9 z.ss 977 m

'+947 and net income, ¢fte* prov¢s;oq *or op atinr expensh
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| tayes deprﬂcmation, lnterest una oohc:fincomu cbaxgcs gnc ‘
c*e”its, of $550 754 1n 1745, of ~609 495 ¢n ¢946 ano o;
g7 326 .Ln ...94,1._

L T,

Tnc co p¢ry's assets Qnd liabi tiés;?asjofrJanuar?-zl;',

1948, are repoxtcd as. 1ollow

Assatg ‘ o
Fixed aosets : ' R , - '.' vl9;346 486 lﬁfﬂf"
Investment and fund account° ' = 53, 115 60&“*
Current and acerued: assetV\-' S o
Cash and deposits @ _ s 9”2 872.64
Accounts: receivable . ' | l 036 319.97"
Materials and ‘supplies 649 8L3.22.
- Prepald expenses = . 150,193 55.~ =
. Total currént and acc“ued assets L ‘4,779 199.68
Unamortized debt discount anc cxocn*e o 8L, 638544

Other dc*errec deb;t’ | S ;...;&di!liﬁLfﬁy“
NS P Total . w""z'oe'”T-'“ o

abilgt;e° ‘ 4 . \
Common tock CL o _ ‘ o 3 620 000.00. "
Series A L% nroferrcd stock ‘ SR 3 2005 uOO OO0
Bonds . - ', o 6 290 OOO Oozj'
Current. a2d: ¢ccruna.liabili vies - : , e
Accounts payable - R 8’7 791.48. | ‘-,Mf'?f?
Customers’ deposits o ,527 50 R
Acerued, l¢abilities , §q0,427 207 :
Total current and accruce ;iabiliuic¢.f,, . l 7A*,576 28« .
Customers' advances ‘for.construction . ' 162,082.50" w
Qther aefcrred eredits - o o ‘ : 102 250+ 04
Reserves for. deprcciation ' ' B 6, ?69 Ll 395,
Other reserves . - - ' lll 211 16
Contributions 4n aid of const*uct;oq ' '
Darned surplus ‘ R

Total

| rhﬁ comnanj’°’ rticlec of incorporat¢on prov*de for a‘m' |
'totai.i sue of 200, OOO shares of common stock of the par value,of}jr'
825 cach, amounting to an dggrc atc pur valuc of 95 000 OOD o* B

:  wnich there prcsently arc outstunaing 144,800 shareu of the totalﬁ
par value of *3 620 OOO al’ of «h;cn shares are rcpo*ted hcla by’ ‘"

v?acifmc Public Serv;cp Comodny. D;v*dends have oeeﬁ ﬁaid on the-V'




A.29134,’3'Nm' o

outstanéing skhares of common stock during the last five years at
of

the rate of 6% in 1943, of Sp in 1944, ©

6% ih i945,_ana3Qf 8ﬁ¢3;ﬂ
in 1946 and'_lgzn,,‘ : S T

| A review’ o; tne comp;nv?s Sinuncial sfatements shows"
“hat its reported inve tm@nt in utility plunt accounts waa'in-; 7
crezsed by the nnt.amount of £665,480 in *945, of $¢ 99? 585 oy
1946, and of ;l 991,794 in 194'7. In mukinz the pre nc dn,lica—
tion the companf egt1m4teo itu nct expenditures for ,948 at
$3, 700,447 sepregated as folloxs- .
Gas- . 32,100,930v.

"ﬁ'].pctric L ' ;J2‘+;3543‘. |
~ Water 4,300 "
Common . 270,26253;

CTotals ﬂog 447}'._,",7

xhe nromosed e/pnnaiturcs are °et fo*th moro fully in

. Exhibit nDT fileo In this proceeqinb,

It avpedre from .hg appl ca t_on and frcm vhe company's -
ﬁancidl reports that it will nave noed for ddd;tiopal fundu .'
from cutside sources to mee* its 19/8 conbtruction expcadituroﬁ 71  
and that an oraer au.ﬁorizing ‘the iaSLO of common oc&, now’f fl
’reouéﬁted, ,ho uld be made. The upo¢_c¢tion _nc*c“te° th&t the f |
 balance of the funds requ;rea for guch ercnditure will be oo-:* “
talned from proceed¢ *emain*ng *ro* tae qale of the company's |

out¢ne-ai* sys*em in *mpur¢a“ Vulloy \1) rom earning, set dS de

W |
By Declicion No. 4L 69 d4ted Dccembcr 225 *947, as dﬂonded the”
Commission authorized ¢pnl cant to sell this system to Southewn
Californiz Gas Company for a base »rice, as of Scptcmber Jv,l~‘.
1947, of $772,606.11, subiect te adjustments for aﬁdltions and '
bettermente anc mdte“iala and: guppl €s. Y S
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for dcvrﬁciat*on,, rom 0¢rn-ngs avallable. for +nn n¢ymenz of

dividbnd« and f.ow the sulc of xi*st mortgagc bond,.

Tn ax*ﬂg th@ ordﬂr “erci“ uhc Comm;s o dﬁsircs to
o*ace aoplmcart aoon qotlce thut lt w1ll no* rcgard tne uiv;cerds
pa-a on its common stock as f*xing the Tate of "eturn ;t ,nould bc y

.al*owed to~egrn.
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The Public Ut; ies Commission havxng congidcrea tho

abovc entitlpd matier ¢qd oc;ns ol the opinion tﬂdﬁ a oublic hcgr-‘. 

mng,is not v ece*sary, thdt thc apnl;c' lon s ould bc gr¢ntec, au;
herei*‘provided tha T the moncy, prope*ty or abor to bc procurod L
or ouid for through tne issue of $l OOO OOO pqr value of common
stock ‘is reauonab;y rcqu*red oy uoast Count;eb Gdé und z-ectric
Comnany'¢or tac pu*pc,e °vcc £ied norc;n ard thdt thc expcnciturc*_
for said purposc aro rot, in. mholu or in v¢rt, redsonab y cnarge-if

able to operat;ng empcabc» or to income,,'
IT IS E {EREEY O%DEPVD as follows:

1. Céast Cohnt*és Gas und Electric Cbmﬁaﬁy,raftef”the'

ffcctivc date hcreof anc ‘on or bcfor; Ju.c 30, 194b, muy iasue |
and se$l, 2t not less tnan pdr, 40, OOO shares of 1its common °todk
of the par ‘value of $25 cuc“. seia shares to e’ uobd to t 3 holderv
of. its p*eacqtly outctanci g °narcu cf common 0tocx and tho pro-
'cceas used to 1inancc ;n its c Ltal expunaitures during _948x 

_‘or add¢tions dnd octtermcntg to Lts oropcrtxos, p*ants und

equipment.
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2. Coast Countics Gas and Elcctric Comyany sha;l file
with the Commisoion reports ghow_ng to vhom sa;d ghare, of stock
were issued;, the date of thcir 1ssue, tne proceeds rcceived and
the purooses-for which Sdid proceeds wcre cxpcnaed such report
. to be filed within thirtY (30) days after ‘the expenditures of

sa*d proceeds.

3- The uutnority herein granted will become effcctive
twenty (20) dayf from the date hereof.
Pated at San Franeisco, Califorhia", this / é ol
of Marck, 1948. | R




