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BEFORE THE PUBLIC UTILITISS COMLIISSIOH OF 762 S

In the Matter of th Application ¢f

GIBSOW LINES, 2 corporation., for an

oréer uunoﬁiz;nb 4t to issue-a note ‘

Jccurcc uj & mor thze e A : Abplicmu¢oa
o . T No. 2q 56

In this mpal;c“t‘ n, Gibaon *ineo *cquc q"cnuorder
of,the_Public Utilities Co uaisq on autho - g cute a-
mortgage of uutclq 133 4o issue a notc, or nq ec, I Tov n“7? 500

for the vu.oosp of *inanﬁxqg in part the cost of ive new moto*

coec“es.-

Gibson uiﬁ“s i° ~-corporn icn euﬁared gcnorolly in tne

tran oortut*on of passengers sethcn Chico on ‘he rorth, Sa

b

Francisco’or tbc'so “d west, Stoc?ton on tnc south and Fo som”'
n¢ Reno on thw east, znéd in- _ocul.ucrv;ce bctween Sﬂcr mento
North Sﬂcrauento and v;ci ity, the ga*a local gerv;cc hﬂ"ing Heen“

inau#u*ﬂted iﬁ mef ;947.‘ ;ne corpauy’c rQVﬁnaeo anrq eznbnse or  -

the - lae* t”o C“le” ar y@:rs i ‘suvmarj fo*m, "re rcportec as

*ollows:'

Operating revenves o a1 ez 767,19 741 725 29 o
Operating expenses, trzes S .

, Reprbciation’ : | o 1,243,676.5C SLO,AUQ gk L
Net operating. “evenuc : - ‘ 69 '~ - (98,957.65)
Other income = - : »
Gross imeome. . 82539946,
Income deductions . ;,36~.,2gg"
Net income hefore 1ncome,t xes 80,037 u14 (iOlL987 )
P*cvis;on ’or iﬁcome 2Xes . 45,426032 v et

JNet income ,}, | *_, ¥?' ok 3L}610¢3l ' m("01 987360

" (ens) Loss




A. 20108 P. 2

During 1947 the‘company's o)
for 2dout lx»j-e;nﬂt days because of
employees. | | |
| Thé comlany repQrt

of December 21, 1947, as followg:

Assets

Current qsse*s ,
Coch or hand and in bank
Notes and occcunts receivable
Yaterizlis and 'upp*;esv AR . '
Total . curren ~ssets - #106,267.43
Tangible p*opervj o o o o
Carrier operating property 603, 448.19
Less reserve for den*ec;nvicn 293,005.58
~Total tangivle . orop rty S e 210, A;? 6"5
"Intangible property: " , S 44,57? Qo2 -
Investuents - . C e R,6LL92.
Deferred debits ‘ , - o - 3,J2, 18

£372,727:367

Liebtlivies
uu“rent liubili sies : :
 Notes and’ ac~ounts ‘payable S : B “19? ;0
Capital. otOCk o U 7 600 OO
Su ro;uw. A . T ;613238

.;."’72,,7..’."/.;.-3'6‘; -

By Decision wo;\awo77,,déze | ecembu, 22, ¢947 i“"
’icetionzmo;'ZR‘74, the Commiﬂvion reviewed _ he comp&ny*ﬂl”

ta r‘tes.',,

e

- Qper .tions anc. au ha*i~eﬁ'tn iﬂc*e se 01 ,cme of :
T“_:‘ccora in uhat nroceecinp'showed-that theﬁco ny con emp—
lqted thé zegul it_o", durlnb 1040, of *en buse ; orimarily *or o
ﬁsr in its loca 1 uervmce.f It reuo*teu fh vhﬂt t;me that the y
puvohase of - vhe aud;t*oﬂa* ecu pwer 7.s ﬁe¢c ss2 ry to nnab e *t

to meeywthexneeds«of ghe-yrev .z public.

'In~thé neno*n: apol cation tze compenj *eoor s ﬁhw“f

- five new Géﬁbr?l LOuora, Nodel TDH 3610 trans 'ter 0°chegf

are acnedulec *or dcl;very _.,Aq ch, “948 ¢t rooort *He'cost f
the“eo* 1t “lL 65? 71 e"ch,'¢nclu ing “e~er¢1‘exc e 2 x, Caxﬁol

:ornia use tdk anﬂ delivery rhurg -a.,nz a total 1or th ‘ v Q-
' ‘ : -2 |




o borrow“ﬁﬁz EOCTtéiméét;¥in
br]pbtgs, ‘_‘
vayqole in forty-eig cousl : znste lm v;‘Wiy -interes S
cfgthc-rate of,not”exceeding 5 ‘per ﬂnnun, ﬁnd ecuréf;byx« mort-

-

“ge or morigazes of chattels.

A covy offthe form of wortzage of cha tcls_is&attached“x
o the apyplicction. "
ORDE]

Gibsou Linus huv*ﬂg noli d to the Pub ic““*lit4e¢

Commission ’or autho ty-to 1ssue 2 note, or n veg; 1or w?? SOO

and to exseute A mortynge, o mbntg~~c s, of chwftelo, and th
Commiscion having.cors*de“ed the nakter asd kcuug of the oo;nion

that & pub’*c hew*;nb lS not nec esssry,7that the Teuues t 'o“lﬂpv’i-%7

cent shou;é be Prantnc, as hcrc;n prov;dcd a“d tnat  he mOﬂ-y,.

;.C§e*tf or laoor uo-be p*ocu~hd or n id *or vnrowh tne ue“
£ s24¢ rote, or notﬂs igox ' ¢ for % e purnoee!‘
pcc~f¢eo herem., w&l»h purpese i ' 1a hole or’ *ﬂ pa*t

reasenably chargeable to operating,ex enses o“'+o ¢ncom-, ,
IT IS HEREZY ORTERET os follows:

l..”Gibson'Linés méy,’“*tc* the ef feéf"ve‘e “c hér-of
'udc on or’ cfo*e Junc ’O l,Au, exccute o mortgé | or mortg*rou
of ¢t attels in, or fubsthnt-, Ly in; tae same ‘;6 a 't.,t f;leﬂ
in this Pro irg, ,and‘ °°ue‘ ﬁoye, or' notcs,'*n thc ab:reg4pe;7
snownt of not eauing w72 500 p,yﬁule in vot more han fo't?: f
eight (48) <:'cu::1'x month’y ‘ﬂ tal;mentg w’,; -n*nre«*ﬂ't nou exceed- ~'
ing 57 per wnnum, fo“ the puvooue of f nancirv in pﬂrt uhc co
of the fzve (5) units of cquipmentv,e;;.red.uolin tLe-p eced*ﬁg

oo:.m.on.
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2. CGibson Lin 1nll file w'tn thh Co iss»on 5 couJ

of the5mortg~~e of Ch&tuClS and a copy. oi e°cn ﬂote e"-cutcd or Q*”

. issued undef the e aut qoritj nc*ein rant;@, w;thiq,ore (’) monyh

ﬂftcr[:he”date'thereof;

3. Thé"authbfity herein gronted will become effiective
wher GLhson L;ne s paid. the fee prescribed by Section 57 of
the-Publ ¢ Utilitiﬁs ACv, wnleh fee;iSjseventy-thfee‘(ﬁ77.CO)”  

dolliors.

Dated 2t Son Francisce, California,- this

f Mareh, l9Au.

on
- ~ts'”" WS CGW"S" RN
»WB‘:}%'mé 33 AR




