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PUBLIC UTILITIBS CO~::!SSIO~~ OF' THE ST,A.'!E 'O:rtl,C:t~!FOFU'1I;· .. ~ ~'FO'P'l",' _.t:.. .... 

In the ~~8tteroftb.e .'\.p,plico~io~'l of ) 
~T-SOI TT~'S ~ cor~or~t~o~ ~~~.~~., v_lj~ l\l ..... ~ .. ~,. ~'" .::' WI ... "~ ,.'.,J".. ........... 

oree:::- authorizrng.it,to is:;u~a note) 
':;€:curec by :;I,:tor,tgag.e., ; 

. ) 

. --. 
.' ,'"', : ~ 

" .. > 

APplication' 
""0 . 1')-:)"'':6' .. ~ .. 1:., J..,1 , 

.,." , 

In this apf.il:tc't~,on, Gibson ti,nes requests' !'}norder 

o ... ~. t·n ..... P'U~ .. .,J:·c nt"''''t-fot!' Co-·· .. it:- ... "o ...... 'U' ... ho .... " ... "·~rr' .: ... "'0 (..y"""cut" .. · ... ,-~ ..,.. t.i ____ _ ~tJ .. J ...... ..,.~J., ... 1,;1, WI • J.. .. ~."'~o ... ..., \i .;..~ .. ~, ~ ... :,I. 

·for ttc pu::,pos~ of finanCing in pert tee' cost of :t":lvc'.new::oto:-

co::.ches. 

I . 

Gibzo~ L1~~s i!:i .:::. co::."por~t:!.ccL e!!,::;cged' gcner~lly: in the· 

trans,port~tion of 'P.;)s::;cn,:,!,(~::"s ·oct'.'leer. Chico on thc l'lorth; "$~!"J, 
. " . ,.' 'I'. 

Fr:3.'C.cisco· or. the so .... th· and west, Stockton O!~ tr .. e·south.: ~ . .r.c~ FOJ..SOL'C.' 
. , , I 

, 

~l'lC Re!'lo on· th .. ~eo.zt,. ~,ne inloc:;:.l scrvi'ce between Sr;c:r~.oe!'lto' anc . 
, " 

!~orth S~cra~e:ito an{'~ vici~i ty, the ·s.';)icl loc~l. service 'h~.","ir.Lg. 'beon 
I • • r " 

'j • ,I 

th~ ·last t~'Joc~lend~r ye.:rs,· in:; sum.m~t'y f'or::.,: fJrer,e:portee' .:3S· 

O?er~.ting revenues 
Oper~tingexpenses,t~~es, 
. depreciatio'n . 
. Net oper~tin:g 'revenue 
Other; income' . 
Gross' 'inco!!lc: .. .', 
Ir..co:ne '. c1educ·tions 
Nfrt' ·ir.come.'before: income t~~ez 
Prcv1'sion·!orincooe t~xes 

" ',. 

". ( __ ) loss 
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Durir.g 1947 thc COtnps,r.y' Z opt,?r~!.t~or..s '::cre su:::pend,ct;.~ 

fo,:, ~:':out s:1.xty-c::ght d~ys because ¢f ~ strike' b~r<, some ,of i tz 
.. ' emp.l.orecs. 

of, rcce:.focr 31, 1947,. as follo':ls: 

Cur!'ent $sse~s 
Co,zh or. !1e.r..c ~mc:< in. b~,nk 
i~otes arid :),ccountz recei vab!e 
Mate::-ic.ls ~~d' supplj.(:s, 

mo' t·o.~ ·cu·r~~~· ~~SA·~ .J; " J., , ....... l",· , .. OJ ~ " ... 

..... " .... ,...l··b'e p' .... o"l"l'er ... V J. \,;A .. __ ~.. ... J!' "'J 

Carrie::" .oper.:A't1r!f; ,ropc;:-ty 
Les~',re-s'e:r~e" for 'ce"reciaticn 

. Tots1 ,'tangi'ble ,'9rop~rty 
. Ir.tangf.blc ' property' 
!nvest~entz, ' 
Defer!'ed'debi;'ts, 

TotDl 

< • 

CUrrel'l't liabilities 
Note,s.'3nd, ac'co,unts p~Y:Jble 

C "'t'., t'" k ap... 0. ... ,S OC ,~' 

S-.:r-plus 
'. 

""ot'.:l1 -, ' .. -

~~l06,?67 e,6.:; 

"10' I ?CI ·6"'" "'-, ,"'..;.I/e ' •. 

4/ .. , 572 ~02 
2,61/.;.~,92 ... , 
S,S2J.18.·' 

t.'3 72,'Jl 7'~''36 "~" . 
=====" , "," . '~.' '" .. 

,> • I,,"" 

. ,. , . ~. . . , 

'~'19':t' r.:O·~.·6:", . ..."J,., , •. ,0. " 
, "7: ·600 i :00·;' '-I ., _,~, 

91 (.,13' '38'') .', . 
1 . , ,-" ,"" .. ' 

"" ~7"1' '7"·':"":" ':/'/"'," .' . I' .I" Ii':.,.. ..., ", .• ,;;.t;)" ,", , 

By Decis,:tor: ~o'. '4'J:.0'77, ,chted Dece::lb~:::-2,-,'1947>·:t~ .. ·::, 
: ' .. r,. 

o ,It 

Ap,l1cation No. 28574, "~he Cornr.1ission r~vie'm~d 'the CO:r.'~:;il'lY"S'· 
'.'.,. '. 

ope:;':'ltions ~nc. aU'thorizea' tl~e incre~se of SOCle of '1 ts.:rtite's .'.' , . 

T~e r~c'ord 'in that proce<::cing showed that the :co:'Jp~~y.'c'~~~e~p-
~'. ,~ " . 

lo.ted the acqu:ts1 t:to~, curing 1946, .. o:t ,ten bu~es, !J,r1!:1a.rilyfor 
. , . (, '. "" ," , 

USE: '1..'1 its loc~l serv:tce'~ !t' reporte,j. ~t thot' time' 'tnat' the 

purch~se ortheaddition~l ec..'J.ipmer~t wr~.snecess~ry to, ~nablei 'to 

to :leet,'the·needsof· thetr~":clingpub11c: . 

In· the p~ndine ap:;>l:!.co;tfon .. the CO~P::lr.y rep,orts tb:Jt" 
. , 

f:i."e new Gene:t'\'1l' ~~otors ,1:ode! TD:I-3610;,'tr::>"~~i ttype" co:?che's, , 

:;lre sChecluleo:: fordcli~/~r~r in !11nrch, '1<j/+8,:~ ," It: repdrts 'the "cost 
thereof, ~t $14,657. .. ?i 'eech,. inc-lucing £e(~er'~:lexcisc t~x~' C~li- . 

, . 
forniauset~n: . .:lnr.! cel:1.·.reryche:rges, 

-2. ' 

" . 



• e, 
A. 29156 P. 3 

'. 

units of ~,73,263.55. It ecsi:oc::: to borro\',!f.'.72,500 to'~e~t, in 

p:;!~t', . these .costs, sz. ::.c~ zl;.ra.'to be rl?pres~!'lted. by ,~~, note, 'or' not(:s; 
. 

p~y:? ole in ~forty-eie!'lt eQ~:!l m()nthly·~nstaJ.lm~n ts '1'11 th in'tere'st 

... t .\0,,,, - ... t"'" 0 .... ''''ot e~~cr...~,:i.t ''''g' 5~1. ·T"~r ... Y'O>'\,..... ·.,;,,,,, .. 1···~r>·c"'-·e"'· ,;.;~> .... ''''ort .'. 
':, ........ - ..... ;... J.. U "., ,;, ........... J,... '" J,."'"' ~I, ............ ". ,I ........ oil..., "'~ ""J" .... -

A copy O!"tb,0 forl'l of t:~ort~cee :ts . :'ttnched 

'. 

Gi bson Lin~s h,$.ving applied to the P'Ubllc Utilities. 

Co6.>nisSio!'l for au:thor:. ty ·to issue:! note, or notes, for ~~72, 500' 

~n6 to cx~~.ute ~. rnortg~ge~ or ~or".;;~")ge$, of ch~ttels, and ~b,e 

Cont"!lission havingc'onsicerec the nlBttcr ~tnc be~ .. ng· of the.ori.inion' 

that :i ''ll:,lic he:frinS' is notnecess,'Jry, t!lat the.:re~uests·o{ ::!pp11-
C2!1t shoulc be gr,~ntet~.,. os he'rein pr~v:i.C'.c<:, o.ncl'tl'lat th~lnO:1ey; 

0.('· CO"" of A "'o;'e or not; ~s .~~, -e"l sO·"~""'··r rc "u.t r'''c' ~!"o~'" .... I!\ pur~o~I!\ .. •. ... o .... ~ ... '" ,: ~ , f .. , _oJ '.* ....... <;I. ... ~.> ~ .... .;. ' . .. J. ... · ..... l ... '" :;, _.,.;i 

, . " ' . 

specifiecl herei:'l, v:l"d.ch ?urr>csc is' not, :i.::1 ~';:Joieor 'i:nptl:::,t, . 

re':lscn:.'l.blY' ch::lrr,e,~.bl~ to opcra't.1ng. expenses o'!."· to,.:tncon;c,· 

IT IS HER£~YOR~ERE: 'DS follows: . 

.1 ..... C.icsof!Lines 'may, sfter tne- effective e,.ate her~of 

:?r'~C on o:-:,oto:-o J,me' '30', 1943" cxccu1;c :1 ;~ortgc ~,e, or niortg::-~0Z, 

01" c"''!'\ ... ·-=-ls in o'r ·t"··''''st~ ~t'" .:.,., v .' 'n' t .... p co ... ,"0 ... ~, .... ,., ..,·~·"ti-. ... t·'·"''' 1: .... t~: ..... ~ .... y'" 1 ,..;" ..... t"J t;..! .. .... • ....... , .. w J.., .~~ "'~/a_ ·""':v ... ...! ..,;J,,;;J r .,#It-,;#. ,.J.. ~"'" 

~mou.."lt of r .. ot ~xceecli::.e ~;.7", 500 p~.YD:"le in not more. th~n', 'f'ort:Y'~' .­

eig..~t (48) ec.u:ll .~onthl:r in~t:;J.ll:r.ents Wi~h' ill1;(~rest :::t' :r..o·~exce-ee:" 

ins 5% per C,n.."lUnl, fo-: the' p1.a~l'ose of fin;:.,ncin~il'l ·p~rt .. thc ',cost', 

of tho;:. ,five (5) u."lits of oCiu1praent referred.to in the ·preceC11ng. 

opinion. 
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• 
2.' 'Ci bso~ Lines sh:111 file with th(;:Co:li!~lssion f.)copy 

o1'the" Tno:'tg!lgc of", chatte~s' cr.d a copy of ecch note' eXt:!cutec-,:or ' 

issucc" ur.c.e:' the .luthor1 "cy' herein grante~;,,\vt thiii'or..e, (1) ~o~th 

)_., The' autho:'i ty hcrein er~~tec~, will' ·oec·ome 0f!:ccti ve 

whe~ G::,:>,son Lines has paio _the fee prl?scr:!.bec! by:S~ction 57 of 

the Public Uti11ti·.)s Act, whicc fee is: seventy-thrcE> (r.:~: .00) 

doll~rs,. 

Dstec. at Sen Franciscc, California,,' this J3J..... e~:y ,-

01' March, 1943. 

" -
I _ 
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