
Dec1~1on No'. 41369.' .. 

BEFOt'.i THE Po:stIC-IJ'J:ILITI~S COMMISSION Of X:rE ST.UJ:J 'OE' CALIl"ORNIA' 

In the Ma.tter of the Application of 

THE CALIFOJ:U(rA. OREGON POWj:;? COMP pjy 

for an order authorizing the issue and 
sale of certain securities and the exe­
cllti.on"of a Supplemental Indenture. 
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App-l1cation, 
, No.;, 29140 .. 

(F1r,!:;t Sllpple:nen.Ui.l) 

The 'Commission by Decision No. ,'4J.311,'dated March 16" 
'" ., .. 

~94S.., ao.thorizcd ':the C311f'orni'3. Oregon Power Company to issue' and, 

sel.1 $4,500,000 princ:!:pa,l amOllnt of its Io'irst Mortgage Bonds; 
., . 

. ., .' . 

Ser'ies ,due April l..., 1978, and 100,000 shares of its, common" stock" 
,. . ~ 

stlbjec~ to thecond1tion that the ,atlthority so granted would,. become 
, ' -

effective \linen the· Commission has entered a stlpplement3.l order" . 

fiXing the· pricE!s at which The· Cali!orni3. Oregon Power"Company'. may 

sell said $4,500, OO~ of bo%ldsand said 100,000 shares .,o:t~ co.mmO%l . 
. ~ 

stock~ 

Applicant reports that it ca,llsed to oe pllbllshed an 

invitation for bids for the purchase from Applicant of', said 

$4,500,000 of bonds o.nd. said' i,oo, 000 . shaXes ,of common stock., AP:­

. plieant fo.rt'her reports that said 'bids were opened on March' 30, 

i94S,'and that it accepte<ia bid of 100.53ll% or the p~:i.n~1pai 
, '. .. . 

3I:1ount of said' $4,500,000 of bonds and that said ,bonds will .bear 

interest at ·the rate or' 3-l/8%, per' annum, payable, Sem1:"annually;. 

and tb.3.t it. accepted a bid ot. $l9.9lpershare tor said lOO"OOO:, 
... t.. • " 

shares or coomon stock. 

-1 



Applicant: asks permission to, sell said $4,,500,,000 of: " 

bonds and said 100 TOOO shares of common stock at' sa1dpr1'ces~ 
-, 

• ' A . 

The Commission has considered, ,Applicant 1 s reqllest ' .nnd 

1s or th.e opulion that sllch !"equest ,should be ,granted~ therefore", 

, n IS ~y O.Kn~o that' "rJ:le California. Oregon~,ower 

Company may" 'effective as of this date ~ sell said '~M.~ ;00, ~oo:; or' 
bonds" bearing interest at, the rate ot 3-1/8% per ann1lm,,' pa.yable 

, ,'" '> _ IL,~ J 

sem.1-a:lllllally "at loo.5.3ll% of the principal amollllt, tl?-ere~f, plo.S" 

accrued. 1ntere'st thereon from April l, 194$, to- th~' ,'da:te 'of:' 
, " 

.,.,' -'"-: 

paYment, and delivery" and sell said'lOO,OOO shues'o,f:Co'mmon 'stock , .. ~ . 

at $l9.9l per sha:t:e. " 

'" 

Dated at San francisco,. California, tb.1s 30th day~ or 
, ".':. '. I, I 

"March, 194$., 
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