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In.the Matter of the Application of,'
New Lebec Hotel Corporation to sell
and Bark Eaterprises, Inc. to pur-
chase the business and assets of the
Lebe¢ Water Works, a public utility,
selling and - delivering water at Lobec,
Kern County, Cal‘fornia - L
‘ . Aoplication
: No. 28993
In the metter of the Aoplication of S
Burk: hnterprises, Tnc. Lo mortgage -
and hypothecate the-lands and. faci-~
lities of Lebec Water Works to' New:
ebcc~Hotel Corporetion
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In this appl*cation, New Lebee Hotel Corporation eok
oermission to sell its public utility-weter oystem to Burk
Enterori cs, Inc. The latter ASKS. permisaion to mortgage the ?'
' proporties to secure the unpaid balance of the purcha e price of

properties acquired by it from NeW'Leboc Hotel Corporition.~~‘ ‘t

| The opplication shows that New Lebec Hotel Corporation,
a California corooration, is engaged in the uuSlnC s of operating .

na hote L coffee ohop, gurage, service Jtetion, water WOTAS eno ‘
vother businebses at oebec, ﬁern County, Culifornid. It furthcr

. show° that it has recently made arrengemento to ocli all of its

properties to: Burk Enterprioes Inc., a California corporation,

o
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Cash pavment. | _’3121,834.81

Assuzption of payment of ‘ .
outstand;ng note ' ‘ BO,vOO OO o

'Issue o:.note | : 75 165 19

The £39, 000 note is payuble in montulj Lnbta’lments 01

$450. It bears interegt at.the rate of. 5% per. ahnum.

The note of “"3, 6;.19 1s.to be dated Septeébér'so
1.~’;",4;’7. V58 441 39 bcar° iqterest irom Augu,t L1, 1947, u,1: the ratu
.of 5% per ananum 3avable quarter;y, bcbinninv Narch 15,.1948.‘ qu _
orincipal ¢of the note: lu payablc in inst lmonts oA » OOO on or
,before tqe 15th day of each third month beblnn¢np Gﬁ tﬁe l5th day
ol September, 1948, anc coatiﬁuing _nti; pal | 'ddd¢tion to
said‘installments, there snall be'oue on the p*inc;pal‘of‘the'qoté‘
87, 500 on or before. Janua*y 1, 1948 57,500 on or bcfo*e :ebruarj
l, 1948, and $12,0C0 on o.,beforu;uune 15, _9Lo. The pdymont o-_.
the noie will be'securéd oy u deed of trust, & copy - of whicq iu ,

on file in this application.

‘ Includéd_ip tﬁe probe*ﬁiee which the'New,Lebéc'Hotel'
Corporatién has agreed to nll to Burw Enterprises,. Iné. is‘a‘
small puinc.utility water ayatem. The oper“tion of tne waucr
systen has'been incidéﬁtal/aﬁd sdbord;nate To .ne_opera;ion of tﬁc
hotel and other prope*tiea owned uY’NCW Lebcc Ho;el.CQrpc:ation.'
For 1947 Appl‘carts report the *oveﬁ“ee Lror the salé df-wdter -
-in. the amoant of¢y1,288w58; In addition to supplying water to
the botel, cafe, S ore and garage of I ebe the u¢ter sy,tem
supplies water'to about'fifty consumers, Qhe‘sy vcm consists of a

well oumo, ‘tanks and diﬂu Zbution mains.\#The*value*quthe;‘v,
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system is ro nortgd t $10,500. Tke lien of the deed of trust -
which Buri Lq.c p ses, Inc. asks permission to execute: attaches

1o the Vater p“oocrt;ﬁu.

OBRDER

The Commission having conuiderca Aopl;cant°f *c*ueat,.
and it being of the opmn-ou that this is not & mattc“ on‘wnicb
heariné 1s neecessary, thet thc woney, o:opo“ty or 1abor to be
o“ocured or paid for by-the issue of the note ho*cin duthori ed
is reasonably rccu¢red by Burk nntcrwrm*e s, ,nc.sfor t ¢ pu*ooses
herein °tated. wh,ch nurpogc are not, in who’o or ¢n part,
reasonably cad‘ghwblo to ono“at¢nb expenses or to _ncowe, and
that tails applicat;oﬁ should be grdntcd as "eregn’prov;ded,

tnorefore,,

IT IS HbREBI CHOERED &s follows:

N

’ L. New Lebeé Hotel Corporation may, after the cifec-
tive date hercof and on or before lay 31, 1948 ;séll.to~Burk”
“ﬁte*'"*ses,‘lnc.\all of:its public utility prooerties equip--

ment and f4ci;itiﬂ° operwtod unccr the name of Leboc Water WOrkb.

2. Bu rkgbnte*p Inc. may, dfte¢ the ofxcctive d¢tef_

hereof and on or bcforc May 21, 1948 aqsumu tne paywont of_ id
£30, ooo note and lssue to Ncw Lobcc Hotel vo*po.¢tion, in v¢rt
naymcnt for the propcrtica wh;ch 1t has agrned to'°cll to Burk
nnte:prise,, ¢nc.,'1ts ote ¢or the sum of $73 165 19 and uxccute
é deed of'trust'to °ecure ‘the oaymcnt of sach’ noto, s¢_a uote and

said deed of trust to be in, or substentially in, the ;amemform
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&S the note and deed of trust on file in this application.

3. Within thirty (30) days after the datc hereof
BurA nnterprise Inc. shall file with the COmmis ion al not¢ce ‘
°how1ng that "it adootg the rates, rules and *egulaviong wqich

New Lebec Hotel Corporation now has on- file with the Commission. e

4, The author¢ty herein ~rantcd will bucome nffective
when Burk Enterpriseo, Iﬁc. has paid.the fce oroscribed by |
Section 57 of the Public Utilitieﬂ Act which fee is oevonty-
four ($7¢ OO) dollars.

5. The action takcn herein sha l not be congtrucd £0 f:
ke a findxng of tne V4luo ox the oromcrties nerein autnorized to ‘

be transfcrred.‘

Doted at San- Frdnci co, California, thisj;ngg;;;yday f-

of Morcn, 1948.,
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