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BEFORE THE PUELIC UTILIZIES COMITSSION OF Tii SIATE OF CALTFORNIA™

Tn the Matter of the Application of
Ray Withers and Andrew 3yrd, a CcoO-:
pa*tnersh¢n doing business under the
Sirm name and style of San Mateo
Transit, for authority to execute a
proniss ory'note and cnattel mortbd&e.

Application
No.. 29228

Nl g Sy S S

Ray Withers and Andrew Byrd, co-partners doing business‘
as Sqn Mateo Transit, nereinafter sometimes rcferrca to au .
Applicants, ask permission to issue to uan& of Amcrica Natlonal
Trust and'Savirgs Association'thei. oromi o"y note for tnc sum
of $7 840 and execute & mortgage of chatte_ to wecure the vay—

anent of the notc.

Applicants are engaged in rendering a motor bus service

as a common carrier o*'paﬁf ngers in San Mateo County, within and

netween sevcral ﬂom"unﬁties in said county. . pur°uant to authority~"

neretofore granted vy the Commission. They revort that as of -
Fébruary 29, 1948, thelr indebtedness; rep*esented by aceounts.
payable, amounted to apuroxim tely Qll 500, und that. of this sam
$5,750 nust be paid promptly in order to maintain tbeir creait
position. . For the purpose of oaying‘th; dnd other iudebtcdncs,
in the amount of'ébout $1,250, Anplicants propose to exccute a
promiscory note and mortgage of cbautelu to the Bank of‘Amer¢ca
National Erust and Savings A soc;¢tiou, San. Mateo B“¢nch, fo* the‘

sum of 37,840 in exchange for ¢7,000 cash. Thc note is pajablc
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n 36 consecutive moathly payments in the sum of $2l7}77'1n-‘j,
cluding intcreétl; Its'naymcnt will bé sécuréd by a mortgage pf,”',
caattels which N;ll be & lien on two Ford tranbic bu es. VA copy
of the note and mortgage of Chat clg is on file in.this app iéa??

tion as‘Exhibit."B”.“'

The Commission hae coneidored Aopl;cant sy request and
is of the ooi&ion that this is not a wmatter on which a hedr;ng ig'
necessary, that the money, property or labor~to:be procured or.
paid for turough the issuevof_the note herein authorized is |
reasonably'reqdired oy Ray Withers‘and‘Andrew Byrd, cé&ﬁartners‘
doing business as San Mateo Transit, for the purpoSes herein:
stated and that this application should be‘grantgd,:as‘herein'pro-i

vided, therelore,
IT IS HERAESY ORDERED as follows:

1. .Ray Withers ané Andrew Byrd; co-partne:S'doingf.
business as San Mateé‘Transit may, after the effective;date.hércbf
and on or before June 1,. 1948,‘issue a promiesory‘note‘ahd,exe-;-
cute a mo*tgago of chattels to Bunk of Ame*ic¢ Vat;o‘dl'mruct'and
Savirbs Association, San Nateo qunch, for the sum of $7, 840, 4uch
note and nortgage of chattels to be _n, or gubatantially mn, thc
form of the rote and mortbage of chattels on file in th;s applica-
tion as Exn¢bit “B“

i

2. Ray Withers and Andrew Byrd, co—partnebs“doing
bus_nces as San Mateo Trans;t, shall use th@ ﬁfuCCCdu obtaincd
through the issie of sald note to pay car eﬁt accounts pddelC of
about £5,750 and c;schurac an equipment ool-gat*on in thc amount

"_of about Vl 25*. .
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3. The authority nerein granted will become effective“'
when Avplicants have palid the minimum fee p*escribed by Sect101
57 of the Public Utilities Act, which fee 13 twenty-five
($25.00) do‘llar.., .

4. Within thirty (30) days after the issue of the note
herein c.utho.izcd Applicants shzll file with the Commis .Lon a |
copy of the note and mortgage of chattels executed u-.der the
authority nerein granted, and a - statement showing the purpoéés

for which the proceeds of the note were expendec.

Dated at San Francisco, Celifornia, thds 6 = day -
of April, 1948.. | | |
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