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Decision Yo. 42450 @Pﬂ@ym
BEFORE TEE PURLIC omz;zmxuu COMAIub¢ON oF T.E STALE: oF’ cAu1¢o~4;Mg‘ i

In the Matter of thc AppliC¢tion
of LYON VAW & STORAGE CO., -for an
Oréer authorizing Applicant tol .
Issae \otcs tota*ing $396 390 13

Applicationy'
No. 29216

\.)cl e

o

Tn this appl cation; Lyon Van &‘Stor'ge Co., dicbrpOra;ff

- tion, has app”'ed* or authority to cxecutc & deed oL trust ana o

issue notes in tn@ aggregate amount of 296 390.13, ) for the

purpo»e of paying indewtedness and ol vrov‘d_ng wo"king c¢pitul.;

| The fﬂéb“dQ of th} Cdmmission show th&t Lyon Van a
| Storure Co. 45 engaged in the buginoss of operat ng Warehouuc |
as a publ ic utility, at “evcrdl po*nts in th zatn oi qui ornia'f'
and also is engaged in tasines s 4s . aﬁghway‘co*tract cgrrier,-A'

radizl n ghway common carr;cr dnd a city currler. It repo*tu its

revenues from all sources at w848,154 durlng ;946 and at’ $804,429_ .

'dur_ng 1947, Jith net 1ncome of $220, SAo in -946 ara of': w—34;622
4n 1947. | |

- A° of Dcceube* 3L, 1947, thc company reportw cu rent o
assets of 8690, 058 21, eurr ent liao*litie at $742, 333 63 and '
net investmcut in tvngm le oroperuy at $l 276 szo 86 Its

balance sheet as o’ tne close of 1947 is r@vortcd as fo lowo-'

O |
. A_tnough the t‘t;c of the Upo cation refers to the ;ssue of
notes totaling $396,390.13, the request of th» comOa“y ;s limltcd
to notﬂs aggregatlng v296 390 13-
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Ascets

Current assets. -
Cash and deposits . .
Accounts recelvable -
Materisls andsupplies
Other current. assets.
- Totalicurrent assets
-Tdncmble property -
Total . |
| Less-ﬂescrve for depreciation
. 'Net
Intangivle proncrty .
Other’ investmcntsvana ddvanceg
Defcrrea debitc"“ :

| Lfabflitiss

- Carrent liabilities -
- Notes payable ..
Accounts ‘payadle . . |
Accrued liabi’itics _
Otae*,cur*ent liabil it;ce\ .
Total current _1ab1*itie4'
Advunceu pdy“ble
ong-term obligations,
~ Deferred- credits
C&pital atOCk
Surplus ,y;;‘

The company's

notes, among others, &s follows:
Date of

Pavees Issuo

- Total

Date of .
Maturity

vlll 272. 86
449 3545.39.. - -
12,832, 0745 :
16,49 89
T8 690,058.21

695.339.37. N
1,276,528.86.
. 5,000.00.

728 1086.60 .

21. 220. 57;; i

$130,000.00
276, 461. 09_-. .
200,8880L .
lzﬁ,ﬁzo.é}? e
TS 742 883 63'"‘

outs t¢nding obligations includc cert4in f,

Rute Of -
Lntorost AAmount

A. E. HathamaJ  Aug. 16

A. E. Hathaway Jen. 2, 1647 Jun.

Bank of Amcr e May 20

It nppca

1945 be- 15, .
1, “948 4%

’947 Dcc. 20,

1947 4%9 ] 53 067. 22' ,
,§12 9L -

Sub—totuli .

1947 | 4

‘ Totalﬁ

tnat the 81, 812 91 note to- A.. g. Hathawuy;,n

and thc $190,000 note to B¢nf of Anerica wcre £s sued pur,uant to;'

sathor ity g**nted oy thc Comm¢bszon by Deciuicn mo 39241 datcdf

July 30, 1946, as dmcnded, to refund ear lior indcbtedneqs. ,;-”

}

74,,039.78 "
410,897:69

2,230,000 -
653 800 007

54,,880.L3
lQQ,OOQ.ﬁ A

' §994,330 ;”“=” o
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Applicant now desires to refund these tnrcc notuu,‘n'

which are past due, and to bor:ow adaitional sums. A H.
“athaway, oue of 1ts of ;cerb and diroctoru, hau agrcea to accebt.f

& new note for w54,380 l; in exchange for tae two ﬁotcs now out-v ”'
st andmng :n azu favo* and, in aadition, 0o acccpt note for -
$13,510 in satis faction of accruod but.unoaid compcn atio ,for
the year l9A7Q Both oth wil“ be pajable ‘on or bcforc haruh l
1950 witn <ntcrcgt at th i ratc of 4% ocr dnnum. Io p¢y the
vl90 OOO note to Bank of America und to obta¢n dcition l funag,.\
app icant P oposes to i Qe a new notc to Bank of Amcr;ca for
~228 OOO, sa¢d note to be payable kn one aandrca conqecutive
monthly ¢n°t¢llmcnts of »2 280 cach with‘xntcrcwt on deierrcd

balances at tho ratc of 4~ﬂ ncr unnum. Thc puymcnt of t.c note

10 the banx .’“ bc Sccurcd by & dccd of tru t cov;r;ng warehouse'? “

prope tieg at Glcad _c, Long Bcdch and Bcverly Hilhs.

In waking its rcqucst to ;nchQSﬂ its bunk=-oan; gpnli;
cant reports that ¢t is 4n need of 4dd¢txonal fuﬁdb to augment
its working c@pitak.‘ It rEYOTLS among othcr things, that at the‘
oresent time ltu iucome tay retarn¢ for tho year° 1941 to 1944,
inclusive, arc in tha p*occ>, of‘*ecomnutation and tqut ;t mdy be
culled uoon to pay an ional taxes approx;mating $76 OOO ana _’

terect thercon upprox¢mating ,14,000.

. A‘review,of.the anpl*ca ;on and of tqc company's iinan |
cial reports ;nd;cth° that At na° need for ada¢tiomal “unds “orl"
thc 1mp*ovoﬂc 1t and mh*dtenuﬂcr of its scrvice. An order

accordingly will be. enterca 1n this matter.
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Lyon Van & Storage Co.\having ale*Cd to thc Pub¢ic '
'Utilitiés~Comni$sio“ for permission to cxecutc a dccd of trust
wnd to issue thféé-notey,¢n,the.a°gr¢gate amount of @296 390 1;,
ahdfthe.CommiSsion having éonsideréd the ma ttc* _nd beiqg\o_ the |
6pinion ihat‘ a public hegriug 15 not neccssary, thdt thc Jpplicd—"
tion v..ou’c:i bc gr¢ntud as ncrein proviaca, und th¢t thc moncy, _—
nropcruy or ﬁabo* to be vrocu*ea or puid for througn the issue |
of said notes i3 roauonably required by Lyon Van & Stor¢gc Co. f

Zoxr the purposes ind ic tcd Here;n therefore,
IT IS EEREEY ORDERED-aS fdllows:

1. Lyon Van & Storagﬂ Co., uftcr the effcctth d¢te ‘
nereof and on or before Ju iy 31, 1948 may e?ccute a dccd of tru t
in, or subs tgntlully in, Lhe,same form as that filed in th¢g'pro-‘
ceeding as Exhidbit "3-b", and may ;sﬂuc three notes ‘in the . _
principal amownts of $54,860. 13, $13,510.00 and °22o,000 oo in,
or subttaatially ;n, thac same fo*a as thosc flﬁoa 4 thlu oro-
ceeding as Exhibits “2-&“ ”2—b" dnd "3 -a", rc.pcctlvcly.,
the purpose of refunding o&c°t¢na¢ng indebtedne s 4nd of oro—
V;d;n? wor ng ca al for t the 1mprove*e 1t end mc;ntcnhnce of

its service, uas set Porth in the opxnion precodxng this ordcr,

2. Lyon V¢n & Storzge Co. 4h¢l* filc a rcnort, or.
*coortg, as rGQLerd by the Coqmis on'° General Orccr Vo. ZA-A,

which order, ;nsofar a,'¢pplicable, is mddc a vart of this
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3. The authority herein granted v'vill‘beco‘me effe'c?ti-ve
‘aen Tyon Van & Storage Co. ha., Duid the fec nrescribod by
Section 57 of the Public Utilities Act. |

Dated at San Franc-isco_, Ca:;;ifornia, tals __/i':"_,‘day .
of April, 1948. | ' |
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