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Deciéioz;'No.q._-jziso T i@iﬁi[ﬁ
BEFORE THE PUBL*C UTILIT¢ES COMMISSION oF ;ﬁﬁ ATE OF CALIFORNIA

In the Mattur of tne Aoplicat;on

of \

0% ANGELES COLD civRAGb COLPANY Application
No. 29206 "

Lox aathority to execute ac,recmente : a

cxtﬂndin? mortvage note and bonds.

)
)
)

OPINION AND RDER

This is an anolicat;on for an order of thc Public
Uti71t~e° Comm ssmon auyhor12¢”g Los Ango“eu Cold Storage vompgny
to cxecute RALS agrg eftcndi‘g the time for odyment of cer- *f'

tain out tuncing Aotc anéd bonaﬂ as e*eaftﬁr =ct fortn.

LOo Angc*CG Cole Stor ge Comvany ;s a corporut¢on cn-‘
zaged in the cold tora&c buoineas in pos Anbele | PdS¢dCQu‘dnd
Pdmona. Its oHc*atxon ¢ormerly were conduczec by ccvr—ral pre
decessors. dowevcr,‘under autpowity gr_nted by Docms_on mo 28473,
duued Decembor 27, A9JJ; Ae*cnart« Ice and Cold btoruge Comn¢ny of
Log An clcs, Pasaacna *ce Comp«nf, Pomona V¢llcy Icc Companj and
Hou Angelcs Ice and Co“d Storags Compuny exccutea un agrecmont of :f,f
merger "1th Morcn.nts Icc and Co’d Storabo Comv¢ny of Los Angelc*v“
bﬁinb dc,ibnutcd a° tne a*v;vz 28 corporqt;on, tho namc uubse-;3(
”Leﬁtlj being changcd to Lo, Anzelcs Cold Storabe Compuny.” All-/“/

,the cozpany's. out*tand;nﬁ ofOCk-—w483 000 par vuiuc--ﬁ//rcportca ‘

119y . L ‘

"xel'a by Cu;ifo*nia Con umers Corpo.ation,-l) L

"~ Ing formation on file with the Commission shows that Californiz
Consumers Corporation owns all the stock of aop Lcant, Hollywoodv
Ice Comoany and Associated Ice Di °tr;butor° and about 30% of - tne- -
stock of Southern Counties Iece Company._ Tne ¢conmbined business in-
cludes ice wanufacturing, cuiclk freecze and cold” STOruge opcrutions

in Los Angeles, PaS¢aeng, Pomona, dol*ywood bcverxy n;l_s, El
morte, Monrovm¢ and anta donica. : .

'-1
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The aoplic tion shows that as & result of the merger

applicant became obligated 25 follows:.

_ 1. Mortgago note Lssued by Los Angeleo Ice dn4
Storogo Company ’or $150, OOO da tod Decemberfza, lv21 -aue
1, 1948, with iﬂto*cst at the rate of 6#» per annum.‘ 
2. Bonds issucd by Pasadona Ice Company in the
amount of $115,000, Gated July 1, 1925, due July 1, 1945, with

interest at the rote of 6%,periannum;ﬁ

Said note ané bonds are owned by Califo*nid Conouwero
Corporatﬁon and. qave been olecged by zt with. SﬂcurltyaFirst )
Vationgl Banﬁ of oo An;elco, &g t ustee, collaterol °ecu*ity
for its Five Percent *red and Inceme Interest Mortgage Bond
dated December 1, 1925, and due Decowbcr 1, ;955. TIt is reported‘

that aoproyinatelv m2 500, OOO of said bonds are’ outstandinb.v

qu trust indenturp oefinxng the terms of Californ;a

Consumers Corporotion bonds provides, amonz other thiangs, that
unless or until dbfault occurs w;th respect to said bondu, no
paymer t of lotcrest shall ve nade or demanded on the bonao of
subsidmory comoan;eb which are plcdgod thorpundcr-_ The onnuol |
reports of Los Angeles Cold Storage Co pany f1led with ‘the Com-
mission show that appliCJnt nas neither dccrued nor- pd‘d *ntercot

' on said note or boncs. .

Applicuat ané Cal;forn;¢ Consuners Corporat;on now

. desire to extend ta Decembver 1, 1955, (the date of matu ity of the
| Californic Consumers Corpor-tion bonos) the moturlty date of the
Los Angeles Ice and Colc Storaze Company noto amd the Pasadena

Ice Company bonds;f Copics of the n*oposed agreements to so f
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extend the‘datesfare filed with the applicatioh as,Exhibits ﬁAﬁa

and ?B".

" The Commission has considered this matter and is of the
opinion that a public nearing 15 not necessary and‘thatlthe app1;+;

cation should be granted, as here;n'prqvidéd;'thercf¢re,7

I7 IS EERESY ORCERED that Los Angeles Coldvsforage:
Company, after tne effective date hereof and. on or beforc July 31
1948, may. cxccute ¢greemc1t° in, or ,ub tant¢ally in, the samc
fgrm,¢ the agreemcntc f¢led in this proceed¢ng a, Exnibits,”A“

g ™. Sy

IT Ic HEREBY FUd-dBR OnDERED thdt Los Anbeles Cold
Storage Company wha_l file. with the Commission = copy of each _
agrcement dS uctually executﬂd within thirty (30) days after the

| 'dutc of execution.‘

I 18 HEREBY FORTHER ORDERED that the authority herein]

granted mill bccomc cfioctivc wwenty (40) d¢js from the aatc , fL,'

'hereof.‘  "' B . 7“;;”f '
Dated at San Francisco, California, this /Qf

of April, 1948.;




