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Decision. No·4j<15~ @!tIf!J/f'MJAl"';'" , ' Jj~IJJJjJ: ~ 
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BE?ORE TEE POBLIC UTILIT!ES COMMISSION OF'!HE STATE ,OF CAL I FOiU'JIA: ' 

In the Matter of the Applica tio,r.. 
of 

LOS A...~GELES COLD, S'J:ORACE COMPANY 

for 3.:.lthori ty to' execute agreem.ent·s 
ext~ndi.."lg mortgage no·te a."ldbonds. 
~----""'-- ___ ~~ ____ -4111111111~. 
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OPINION ~ ORDER 

Application 
No. 29206" 

", 

This is an ap,lication. tor ~ order of the ~ublic ' 

Utilities Commission authorizi~g L~s A."lsoles Cold Storag.eCo:Jpa."lY· 

to execute two agreements: e7.tcridL'"lg the time" ,tor'payment o'f: e.er",:, 

tain olltst~dir..g ';aot0 .me' bori6.z as' hereo.fterset: ·forth.' . 
.... '. 

Los Angeles Cold Storage Company is ':1. corpor~tion en­

gaged i!'l the cold ~toragc business' in Losj.;,n.gel~s,~~'So.den:a311d' 

?o~ona. Its: operc.tionsl'orme-rly were cond.uCte,dbY several:' pre- , 
deccssors. Howe~~~ ... ,"t.mder authority granted by' OeciSi·onN,o.28473, 

dsted J)ece!!lb~r 27, '1935, MC:-Cr..~.l'lts Ice -a.."lc' Cold s.tor.s.ge: Comp~y of 

Los A.."lgeles,. PasaC:ena Ice Compuny" Pomona Vall'oy. Icc:":c~rnpany. and." 

10s An:gel~SIc~and Cold Storage Com9~ny eX0cutecf-an:.agTeement"of .. ,' 
' . .'.'.' 

:lerger with Me;ch,-mtslceand 'Cold. Stor.igc' Compw.y ottos" A.~gele~ .:! 
" . ' " . . ' 

being dcsigno:ted, as the'sur·.,riving corporation, .. ',thenumc' :Su·bse":':. 

quently beingcha."ltcdto Los An~e'lcs COld,Sto;:a.ge Coml'any'~:Aii .. /~··· 
.. " ' ;.r/ 

, .' ./. 

of . the cOr:lpany"s ol,ltstanc.il'lg stc>Ck--$483,OOO; par "'J'~lue--j,s ;reported 

held by California Conzl)mers Corporation. (1) , .. ',. ,:!"" , 
(1). . '. ,. 

L"l!ormat10n on fi10 with the Co:ncu::ision showS' that C.s.11£oI':"!1a 
Const:m€.-rs .Corpor{",l.t1on,owns all the stock of :.:l.o'plicant, HS,llywood· 
Ice Compa..'I'lY and AS,zoc'ili't:.<!:d Icc Distributors and ','i),bout 305',,'oi'the-­
stocko! Southe::-n C01.l!ltics Ice Company. ' The c~~bined. bt:ls::tncs;!;;~ in­
cludes ice manufa'ct.uri:cg; quicl.;: ;'r0eze <me. cold' stor~ge oper~·tl,ons 
in1os' Angeles, Pa.z\:Ldene., "?ocons.~. Hol,j.ywood:, Boverly H1.1.1s'r,El", 
Mon~e, MO:lrovia a."ld, Santa 'Monica. " 
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T;",e :l?plics.tion shows that :::'$ a r~$1.11't., of' the merger 

apl'Jlica."'lt 'oecameob1igated as follows:, 

1~ Mortgage note issued by Los Angeles Ice an' Cold 

Storage Com?sny for $150~qOO dated December 24, 1921,·dl.lE: April 

1, 1948, with intc:e~t, at the rat.e of 6:k~~ ,pe~ annum.. ' . ' , 

2. Bonds issued by Pasadena 'lceCo~p:my -:tn, the' tot8,1, 
, . , 

amount of $115 .. 000" dat~d July 1, 1925, ducJuly 1, 1945,'w1th 

1~terest ~t the rate of 6% ~er annum. 

Said note and bonds' a.re owned by cru.1fornil:.l. Consu:ners 

Corpor a tionand have 'been pledged b:/ it with Securi ty-Fi~'st 
Nati;;e.l B~k':~~', tos A."lcc10s, az trustee, ~s collater~l: seeur~ ty , 

for its Five Percent F:!.xeda..'1c' Income Interest MOl:'tgage BOnds, " 

dated Deeerr~ber 1, 19'35, ~"l.d due. 'December 1, 1955. It 'is reported. 
" 

that approximatelY" ~,21500 ,'000 of said. bonds arc', outstanding. ' 
I ' 

T~e tl:'ust indenture defining thetorms of California 

Consumers Corpor~tior. bonds provides, ar.lons ~tb.er things', thb:t 

unless 0:::' until cera,lll t occurs with respect to sa'id 'bonds" no' 

payx:ent of interest shall be ::ade or c.emanded on the bon'cls.' of , 

subsidiury companies which ::..re pled.ged thereunder~" ~he' ,t:Umllal. 

r0?orts -o~ Los A."lgeles Cold Storage Company filed 'with ,theCo:n­

::li::sion show that applic~t has neither accrued nOI",?t:i1d.intere-st 

on ZOoid note or bonds. 

AP:t'licant and Califo.rnia Consumers Corporation noVJ 

, desire to extend .to Dece:nbcl~ 1, 1955, (the date of l:laturityo£ the' . 
, . 

California Con5ume:"s Corporation bonds). the maturity date'of, the 

Los .. I\ngeles Ice ~nd Cold S.tora~e Cotlpo.n7t note and·' thcPa;sadena. 

Ice Comp~y bonds; Copies of the p:-oposcd agreements to ,so" 
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extend t:ne 'dGi.tes,are filed with the a.pplication as Exhibits "'ATT 
, . 

~d ~BTT. 

The COm::Ussion has considered this matter and, is ,or. the 

opinion that a 'public heari.."'lg ,is not necessary and thattheappli-:, 

c::.ticn should be granted" as herein provided" 'therefore, ", 

IT IS,SREEl: ORDERED that 10sAngeles Cold Stor~ge 

Company, after tl'leefl\~ctive' date hereof al'lci, on or be~ore ~uly 31, 

1948, ma.y execute agreements in, or' substantislly in, the .,same 
, ' 

form, as the,agr~etl0nts filed in thiS. pro,ceed1ng:" as 'Exhibits ,"A"' 

IT IS HEREBY, FOR~HER ORDERED tJ:J.at, ,Los An:gel,es, ':Cold .. 
. ~ 

Storage Comp:my' snallfilewi th the COI:lI:lission aco.py of. each 
'" I ',' 

agreet:lent as ::..ctually (;xecut(~d within thir.tY(30):, djays ,after' the 

date of execution,. 
. '; , . 

IX ,IS 'P...EREBY FOR!HER ORDEREDt~t the' author1ty,here1l:t1 
, . . " , .' ." I 

granted will become effective twen.ty (2~) dCiYS from :the· date' 

hereof. 

Datec.at San Frsnc1sco, C."lif'ornia., , this 

of April" 1948:~'" 
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