ORIGINAL

CClAISSI0N OF THE STATE OF Cfquw RNIA

In tho a* o of the A Applicaticn of:
(f) TTLﬂAF RUOCKING AnD n,thOU“ co.,

\
/
corooratLOﬂ, to sell and of WACbp-LLnE z
TRUCK LINES, 2 corporstion, doing busines
&5 Teskey TrDASportﬂt‘cn Conmpany, tc buy, 2
Ce*t*il.,te of Public Coq"e‘iunce % lecess- ) Application
Ty te opgrate an 2utomebile Ir ght line No. 29182
in Southers Californis, crcpteu Cj Deﬁ*sion g |
H0. 18883 & two October 4, 1927; wné, (
”'tnr—Lﬂno rTUCK ﬂineb, o co.por tion, *or
utnority to iscue shores o* Lts common.
pi l syoch. :

Trucking ond Wa r*bcu o Co.

ur 2. Glonz for Nﬂter-Lano"

T We reaouse Co
sell 1ts operstive riwhts.c*émted
Octoder 4, 1927, to Water-Land Truck L_neo 8 cor-
3of:ti n. Wafer-Land Trucik Lines asks permiss *ccu*rc saié

Chd 2 el ke

\»Un-

opcrativc rights aaéd to issuc for the purnoses 1 nercin gt"*n

of its eopital stock 2ad assume ar

Applleant, Richards Trucking snd Werehouse Co. is carryed

is earny
business of trs nsporu;ur prov—rty for hire as 2o higbway'éom-
Harbor points and the ¢ity of Los

0 engrge 4in such businese wws crested

B'C?tcﬂ October 4, *9~7.“Under the‘tcrms:dnd

reement dated Necemker 29, 1947, » copy of

i ]

sooLicatlion o Bxhilbit "G, Richard

~

L oer“tivc *iznta'

,
oo

| vinrehouse Co. hos g 2e¢ to sell -
togetner with oper:tive rigats gror tcé'to it by the Iﬂtvrst“to
Comnoree Commission zs well as all of the goodwmil and,accounts
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Y

with sail overstlr
the sum of £15,000. The purchase pr yable simultaaeouély.
with the tronsfer of the operative ri . Merlyn ‘Tﬁﬁkevail“
mséign 5 interes t in sz2id ngr«e ent to W*tc*-zﬂné ﬁrucv ’ineg, 5

corporntion “0ing Wusiness g ans pcrt'*"on Corvﬂay.

Cﬂ_iPoA.. - corporstion wiv

shares without p2r value.

svortqt*on compaay, @ pcrtncrsa*n in whieh
govel 0. Teskey,'
£ Tech?,,his ”"t er, each owa s 25% 4nterest,
yeors ween en.-»ed w0 the truck transpcftntimn

Ac

roposes To <ransfer to the Water-Land
tit*e anc interest in ~al to “he -

property consisting of motor veniecle equipment, thop and garasge

equipment, office furniture and suppliies described in Exhibif e

cation. The originnl cost of +he truck

s

re porteﬂ at P23L,256.54 and its deprecisted cost at

To thils, 39Qlicaa 26 parts oad supplies so2id to
ariiet ve lue of ©7,862.20, making a2 total of‘$135,0 5.63.
1t ond wome non carrier proparty bf the pcrtner4

to 2 chatiel mortgoge in fover of the Un*on Bﬁnr ﬂ

upeny of 1os pngeles iM the wmoust of @l.,,O??:oC.‘
of "L00,000 of this 1nocbte: 1e58 wLll we séume@ wy.
The ﬂruaeruh’p remaing liaole ;or tne
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29182 p. 3 MK

Ia payaent lor
Truck Lines
. ue copital
value of £50 2 shrre. Woter-Land Truek
on to issue and\Sell 600 shores of ite

shore aond use the procesCs for woriing

A

Fal |'!ﬂ

or stocek of r-Lend Truek Lines will be

Merlya 2 Taskey 5ON, rank Teck ney 257 ehd‘

nabel W.

action trken herelin ghall not he
Sinding of the vzlue of the properties nerein
ronsferred. Further, we wish t0 plece water-Lo
upon notice that operative righis, as such, fo noﬁ

S of pronerty whnich may be capitalizeﬁ or used n- element

of value in rate fixing for sny cmount of money in exceff'of thet

"

originally paic to the Statd s considerction for the grrat

of such rights. Aside from their purely vermissive sspect, they

crtend to the holder » full or pertial moaopely of o cls:s of

business over z particulsr route. This monopoly festure Mﬂv bs

ch=nged or “estroyed at ray time by the State, which is not 3

v

b9

[

imited to tho aumber of rights whlch may be glven
ORLER

( ‘
missicon hrving consicdered the eviden submittcd

the hearing ou this applicstion before Lxaminer Fa

nLhﬂuger
opinicn thnt the meney, property or leaor‘to

of 12C0 sheres of copital

required by zald Ve tnr~Lﬁ.a Truck Lines for “he

which purposes ore not ih whole or ir part

v

nargesble to operating expénsezﬁo:'uo i'xcom ond thet

~
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groated subfect to the provisions of

ORDERLD &5 follows:

1. Richards Trucking ead Worehouse Cé.,
effective Zate ho:: of and on or vefore Oétober 30, 1943,
and trensfer to Water-Land Truclk Lines the certif1cate of
public‘conQenience omé neces ceted Declsion No. 3833

da c€ Ocsobe

2. ‘woter-Land Truck Lines, after the effective Cate
hereof, and on or before October 30, 1943, may issue not oxceal-
ing 780 shores of its capital stock to Fronk Teskey, Mabel Y.

-

ey an® lMerlyn PF. Teskey for and invconsideration £ the “ronse

seic persons of all their ripght, title and interest ;n
to the property, consiéting of moter vehicle equipment,.
trailers, sewitrsilers, s~nd other automotive cyuinment, uhop
anG garsge equipment, office arﬁﬂture “’xturo 3n6'supplies
| 25 1isted in Exibit "E on file 4n this application

‘azy sssume the poymeat of sot exceeding ! OO O’O of the

chottel mortgace which is now o lien on some of soid nroperties.

woter-Lanl Truck Lizes, after the cf ect*vc dzte
or hefore October 20, 1943, moy iszue”and sell gt
600 shoures of 4ts caﬁitai stock of

oceeds for the extension ér imorove-

e imorovement or mainteasnce of

4o Appliconts sholl comply with the provisions of
reer No; 30 and Perv IV of Geunerszl Orler Ne. 92-A, Dj
. . coacurrently maxing effective, opro
within sivty (60) days m the
-4




A. 29182 p. 5 MK

elfoctive date hereof 2nd on net less thon one (1) Gay's notice

To the Commission ané to the pudblie.

5. within thirty (30) days after the issue of the
stoclk herein suthorized or ony part thereof, Water~-Land Truck

Lines o

of sazres of stock issued, to waom s5aid shares were issued snd
the concsiderstion received therefor

the stock proceeds were or are being

6. vithin sinty (60) deys arter the transfer of the
operative right of Richards Truciing anc ¥erehouse Co., 2nd the

wransfer of the propertics of Teskey Iransportztion Coﬁpahy to

\r
a

vater-Land Truek Lines s2id ister-load Truek Lines shall Tile

‘2

I3

with the Commission o copy of the journsl emtries Ly which it

# s

will record the purchase of said property

7. The cuthority herein zronted is effective UPGCLH

the dqate hereoof.

at S»n Francisco, Crliforniz, thiSJ;ZZ%ga day




