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Decision No. _4_1_6_~_:>4 @/?!@flllJ£ 
BEFORE T~IJ!; POELIC O'l'ILITIES COMMISSION OF THE S'XATE OF -CALIFOR.r.JIA 

In the Matter of the Applic~t1on of 
ON:':i:EDTR;":~S?OR'X SYST:&\1, a corpora
tioc ,. -for tllJthori ty to sell real 

) .. . 
) 

- . . propertji. 

- - ~ - - ~ - - - - - - - - - -" - - - ) 

OPINION AN D QRDER 

Application 
No. 29-.332 

Onit€d Transport Systel'.'l, a cor?ora:tion engaged1n 

"business as a -highw:..y common c~rr1erbetv .. eenLosAngeles and Los 

Angeles E:lroor, asks for author! ty to sell certai-n real-property" 

located at 2040 Atle.:n.tic St:'eet, Los Angeles" 'described as 

follows: 

The Nort!'1erl:{ 125 feet of Lots 43, 44, and 45 and, 
the Easterly 2 feet of the Northerly 125 feet ot 
Lot 46, M. L. Wick's Subdivision of the Keifer Tract 
in the City of and County or Los Angeles, State of 
California. as ocr map recorded in Book" 18 page 25 at' 
Miscell~~eous R~cords. 

The par~el of land is 125 teet by 125 feet in dimension 

and ,is irr.pl"oved by a building which has been used for terminal 

and office purposes. Appllcant acquired the property in Mb.reh~ 

1946, at a ,total cost of $22)672.71 and since has accru€ld depre

ciation thereon in the amoun.t of $1~.JC2.36, l~aving Q. net book 

value of $21,370~35. 

Applic:;.nt dezirc:s to s,·ll said terminal property because 

it represents a greatel' capital investment than is justified for 

the type o.nd size of business op~ratcd- by o.pplicant. Its Board ot 

Directors is convinced that ttlr;) lc,;.se of terminal ffJ.ci11ties will, 

be economically adVal'ltageous to opplicant. I,t'tn€:refore has 

-1 



ee 

entered into an agreement to sell said properties to Ralston J~ 

Stadler for $22;500 payable in cash. 

o:?:in1on that a pl.lblic hearing is not necess<.\ry arid that the sppl.1": 

cation should be gr~~ted) as herein provided~ therefore, 

IT IS HEREBY QRD1RtD as foilows: 

l. Onited Transport System, a corporation, after the 

effective date hereof and on or before August 31, 1948; may sell 

the property r~re=red to herein. 

2. The action taken h~re1n shull not be construed to 

be a finding of the value of the property herein authorized to be 

tr~srerred. 

3. The authority horein granted sh~11 become effective 

twenty (20) days from the date hereof. 

~r~ 
Dated ~t San Francisco, California, this ~~~~ ____ QUY 

of M~y, 1948. 
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