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Cecision No. 41665

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA.

In the Matter of the Application
of

REDWCOLD BROADCA?TING COMPANY, INC.,
an,

COASTAIR ELECIRONICS,

both of Eureka, California Application
No. 29281

for authority to transfer that por- ‘

tion of the property of Redwood

Broadcasting Company, In¢. designated

as Fields Landing Water System fronm

the said corporation to Coastair

Electronics.
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This 1s an application for an order of the Putlic

Utdilities Commission authorizing Redwood Broadecausting Company,‘

Inc. to transfer to Coastair Electronics the properties comprising

the Fields Landing Water System, locuted near Eureks, Humbcldt

County, California.

It appears that herctofore Redwood broadcasting Company,
Inc. acquired certain properties as a site for a frequency“modu-
lation transmitting station and tower and with them, & small
public utility water system. (Decision No. 39376, dated Septem-
ver 3, 1946.) Such system includes springs, a concrete settling
basin and sump, a 37,000-gallon redwood stave tank, about 8OQ feeﬁ
of transmission mains and a distribution systenm consiétins'of
about'IB,OOO feet of mains varying from one to six inches in

diameter and a few/meters. The original cost of the properties
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was- ¢stimated by one ol the Cémmission's engineers at $14,558.65
as of January 31, 1947, with a reserve requirement of $911.63.
The 1947 annual report of tihe operation of the system shows ser-
vice to approximutely 120 consumers and operating revenuaes of

$3,805.60 with net operating revenues of $43.18.

Redwood Broadcasting Company, Inc. now desires to dis-
pose of its utility properties and operations and accordingly has
made arrangements to sell the same, for the sun of’$14,734.81, co

Coastair Electronics.

The application shows that Coastalr Electronics is a
corporation organized under the laws of the State of‘Califorhia
on or about December 20, 1944, with an authorized Capltdl stock ol
10,000 shares of the par value of $10 each. Although it‘has not
vet engeged in business it has issuec, in November, ;947, 1,400
chares of stock, at par, to George E. Thomson pursuant to suthor-

ity granted by the Commissicner of Corrporations on July 9, 1946.

Its balance sheet as of December‘l, 1947, is reported as follows:

Assets

Cash in bank
Advance to Redwood BroadC¢st1ng Company, Inc.

@otal
Liabllities |

Capital stock © $14,000.00
Surplus 34,81

Total 81 4. 734,.81

Coastair Elcctronics neretofore hus advanced $6,734.81
of the purchase price to Recwood Broadcasting Company, Inc. I

the transfer of the properties is suthorized it will pay the
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remainder of such price in cash. We are advised that Coastalr -

Electronics intends, at this time at least, to confine its
activitiecs to the operatlion of the water system. It reports that

it is not alfiliated with Redwood Broadcusting Company, Inc.

The Public Utilities Commission having considered the
above entitled matter and being of the oplnion that a public
nearing is not necessary and that the applicatidn should be

granted, as herein provided,
IT IS FEREBY ORDERED as follows:

1. Redwood Broudecasting Company, Inc., after the
offective date anercof and on or before August 31, 1948, may
transfer its publié utility water system, known as the Fields

Landing Water System, to Coastair Electronics.

2. On or before the date of actual transfer of said
system, Redwood Broadcasting Company, Inc. shall refund all
deposits which consumers are entitled to huve refunded and shall
file with the Commission a written statement shoWing the dispo-
sition of any such deposits or showing that no‘deposits existed.
It shall file in addition, within ten (10) Gaays after'such trans-
fer, a written statement indicating the date upon which it

relinguished control and possession of seld water system.

3. Upon compliance with this order, Fedwood Broad-
cesting Company, Inc. shall be relieved ol all public utiiity

obligations in connection with said system.
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L. Coastair Electronics, upon acquiring said watef
system, shall furnish and supply water service to the public
under and in accordance with the rates, rules and regulations now'
on file with the Commission in the name of Redwood Broadcasting |
Company, Inc., and shall adopt as its own said rates, rules and

regulations.

5. The action taken herein shull not be construed to
be a finding of the value of the properties herein authorized to

be transferred.

6. The authority herein granted will become effective
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Dated at San Franeisco, California, this < 2 " day
of May, 1948.

twenty (20) days from the date hereof.
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omnissioners:




