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Decision' No. . ~ v';";:, . .y:i 
BEFORE THE POEL!C bTIL!TIBSC01~ISSIo.N OF THE STATE o.p!:CALIFORNIA 

In t:he Matter of the Application of ) 
· · SA.,1\l DIEGO GAS & ELECTRIC COMPANY" ) 

, ·,ni'iP:If fm' .,' 
••.. IW U1JJIWDfMiif 

· , '. 

) a 'col',oration" for authority to enter 
into a Loan Agr0E:ment" to issue notes 
nursuant the~eto. and to issue and .) 
plcdgeitsoonds' ~S collateral secur- .: 
ity to $ecurc ~part of.saidlo::.."l. ) 

· " .. 

~ ~ ........ - ~ ~ -,~ ~ ~ ~ ... - -.- .- - - - - .. · 

FIRST SOPPtF;Mli,N'1'/'.L., .Q~D~R 

'P.;;plicat1on, . 
.No. 280.38 .' 

(Fir'zt SuppleI!J.en~al) 

The Co:ruuissiorJ.oy Decisior.. No .. '3976.7" dated Decemoer' 2J,~ 

1946" authori.zec. san: Dit:go vas &: Electric ,Co:':l.pany to execute· '3. loan,' 

agreement a."'ld. to issue :1. ts notes pursu~t to, thc:,·tern:s·,oi'; the loan 

agreement in 'the ru:lount of not ¢XCe€~in\g$8 "o.o.o.~0.0.6:~ <~). 

and that it has rep,aie. $3 ;.200.~o.o.o., leavi.."'lS $3" 20.0. ~.o.o.o. of notes' ollt-, 
.' , 

. standing. 

under the 'loar! al!,"reeme:nt Applicant, had unt1.1' ~l.Ule'i~ .. " 
.1' " 

. 1945" to craw down. the oalo...~ce, to wit" $1,,600,0.00. It has'not 

dr.awn: down this bala."lc~~, but, may h~ve need !~r.:i i1r..:'the futu;re~ ':, • 

(1), . 
, The following Bonks at'c pc:r.ti':s to the, loan agreement:, 

The Anglo' Cal:!.!orn1a N a tion:;i.1Ba..'"'.:.k J of ::Ian E:ranc1sco '. .' . $ 50.0.".0.0.0, 
Bar..k of America National X:,ust and Savings. Asso'c1at1on '5;50.0".0.0.0.. 
The' Bank of Cali!'orr..1o., National Association 1,,000.',,000. 
Central Ba:lk . ',. . ", . 400.';000.' 
The First: Nationa.l. Trust and',Savings Bank:,ofSan Diego 40.0.",.0,0.0·. 
Sa."i Diego T!'ust &: Savings. Ea.!lk 100.,0.00.,,' 
Security Xrust & savings. B'ank of San Diego' . 100,,00.0. ." 
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1'herefore, it has nego'ti~ted with. tr.e :3anks arJ. agree~ent whereby, 

upon the pay:nent to the ,Banks of a SU:l cc..u~l to 1/40.£ 1%',0: the 

arnOU:lt of l.l..'l'J.used loans S5 a s,t&nd'by charge the Banks will' extend 
.. 

the availability ofsaic1 credit until December 1,' 1948" a.~d upon 

the p.:ly=ent of a further standby charge of 1/401" 1%, if,notice 

1.s give,t'J. to the Bi:4nks on or before December 1, 1948". s~id 'BanitS 

will exte~d the credit to J~e 1, 1949. A copyo! the extension' 
. ,':"" 
'" 

aere~ment !os attached to A~p1icatl.t f s first su'ppleItcnta,l a'pplic,a-
, . , 

tion as Exb!oi t nl~f'.' Except for the extetlsion of the ava~lability 

of, the !.loused pOI'tion of tl'lc aggreez. te loa..."). a..."'l.d the ,ayment of' 
, ' , ",' 

the star.doy chC1.rges on -:he unuzed portion 01' tr.e loon, th~ loa"1 
" 

agreerr.ent of Decem.ber 2, 1946~ remains 1."1. i'u1l forc,~ and effect. 
, " 

Applic~t asl.::s permiss::'on to enter into an extension 
, ' 

agreerne:n't s~bstantially. in th(1 form of that filed ~$'Exh1'bit' rT1ff .. , 

TheCornm1ssion haz conSidered Applic~t's reqQest, and 

is of the opinion that this is not a matter on ,\\lhich 8, hearing" 

is necessary, and that .Applica.'1t,f s first Sl.lppl~rnent~l app1i¢at~on, 

should bo granted" tl'lerei'ore, 

IT IS HlRBEY ORDERED that S~n'Diego Gus & Elect~ic 

Co:npa.."lj be, a::.d it is hereby, al.lthorized to en,'l;e: ~nto an ,oxten-

sion agrce::ent substa."1.tially in the form of th~ agreement attached 
" , 

to its fi:-st supple~ental &pplicat~on as E7j.!.'bit "1 fT • 

IT IS !~.R.EBY FORTHER ORDERED that within thirty (30) 

days after the cX0cotion of said oxtension agreec?nt, Applicant 

sh.-'lll file with the Cczrrc:::'ssion two (2) copies' of' the ex.tension 

agret:oent 0xecuted L.'lnder the.:1.uthoritj herein gr~nted. 
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IT IS F..EREEY FORTBER ORDERED that this FirstSl.lpple-

~ental Order is effective upon the date hereor~ 

Dated at San Francisco, California, this 

of Ju.."le, 1945. 

7L. 
f-··· day 


