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Decision;"‘;'\l'o- 41701 I I L ?C/
BEFORZ THE PUBLIC UTlLITIbb COMNISS ION OF . THE STa TL OF CALI”O&NIA |

Uk @WM

Agp~1C&tion
No. 28038
(First Supp*emen al)

Invthe Matter of‘the Application of
N DIEGO GAS & ELECTRIC COMPANY,

a corvoration, for authorlty to enter
into a Loan Agreement, %o issue notes
pursuant thereto, and t¢ Lssue and '
pledge its bonds as collateral secur-
ity to secure & part of said loan.

e ST g NS e
. . .

IRST SOPRLENE NTAL  OXDER

The C01m¢ sion by Ducm,¢on No. 39767 dated Deccmber 23,_'
1946, d&tﬂO“LbeC Shn Diego Sas & Electric COﬂpdﬂj to exncuue a loan
ag*eement and to issue 1ts notes purbuant 0. tac terms ox tne lOan

,abreement'zn_tqe-aucu .t of nov cxceodlng 38 OOO OOO (l)

‘ Appl*can t reports that it hab neretofore bo owcd from

the -Banks under tne proviuiOﬂe ol the Loan abrcament &6 AOO OOO,

ané that it hes repald $3;200,000, leaving 93,200, ooo of notes out—s,'l

_standing.

Jnccr the loan agroemrnt ApoliC¢nt hqd unti’ June l
1948, to draw dox“ the oalunce, to. w;t, &1, 600 OOO.. It hdS not

dxawn dovn this baldnCn, but, méy have nced for 1@ ;n tae future...”

(1) / |

. The foll owi 1 Banks are ourt¢eg to the loan abroemeut. : ‘
The Anglo California National Bank. of San Fframeisco * .. § 500, 0004 .
Bank of Americz National Trust and Savings. Awsoc;ation 5,500,000 . - .
The Bank of Californiu, National hssoclation - . 1,000,000 -
Central Baak | ‘ 400;OOOx"
The First National Trust and: S¢vin?° ﬁdnﬁ Lof San Dievo . 400,000 -
San Diego Trust & avings Bank o 100,000, - ¢
Security Trast & Savings Bank of San D;cgo . - 100 000_;
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Therel o*c, it has negOtiatéd'with‘the Banks an "'rcement wnarcby,
upon thefpdyment 10 the Banks of a éum‘equal(to l/a‘of 1% .02 tnev
amount of uwnused loans as é Standby charge the’Banks will;extend
the availability of said c:edit until December 1, ’94o, and upoq
the payment of a further'standby chﬁrge of 1/4 of *ﬁ,‘if noczce

.5 given to the Bank< on or before Decenber i, 1948 'said Banku B
%1l extend the c*odit to June L, 1949. A copy of the extengion'
agresment 18 & tached to Applicant's first supolemental app LCd-
tion as Exatdbit "l*. Except for the erteqs;on of the availab¢lity'_'
of .the unused portion of the aggregate loan and the oayment of
the standoy charges on the unused portion of the loan, the loan

agreement of Doccmbe* 2, 1946, remains in full iorcc and c’foct.

- Applicant asks pﬁ“mis”*on to enter into an cyte dion

agreenent ,ubatantl 1ly in the form of that filed aS“Exhib+t{"lﬂ.

The Comm¢ssion Hau con"’cerca Applmc¢nt'¢ recuest und
1s of the opinion that this 18 not a matter on which a ncaringg
is necessary, and that Applicant’s first supplemental application

should be granted, therefore,

I7 IS HRRERY RDgRBD that San'Diego Cus & Elect:iC_
Company be, and it is hereby, authorized to cnte* iato an exxenp
sion agreement substantially in the form of the agrcemcnt attdchea,

to its firs supple@ental applicatidﬁ as axn*o~t "l"

T IS HEAEBY FURTHER ORDEKED that vithin th*rty (30)
days after the execution of sald extension mgreement,‘Applicant
shall file with the Cemmission two (2)‘copigs‘of‘the'exteﬁsionf

agreeﬁent executed undexr nhé'authority aerein granted.
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neatal Order is efi‘ective upon the date hereof. |

.

‘Dated at San Francisco, California, this £=" day
of June, 1948. - | | '

'-/’/ _1_444_1’7"A :

—_

S Co.,.mssiéners




