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BEFORE THEZ PUB’IC UTILITILS COLdi LS ON OE TEE STATE OF CALI:OQN

’m

Decision No. 41 08

In the Matter of tae Application of
SN JOSE CITY (INES, INC.

for an Order authorizing dzplicant te
issue Lto promissory note; to piice &
lien of chattel mertgage on ‘certalin of
the applicent!s properties {0 secure
repayacnt oP sald note, ané to use
proceeds of saic note for the purpose
speciried hereln.

Application
No. 29390

B el e Nl N e ~

OPINICN AND ORDER

Szn Jose City Lines, Inc., a corporation engaged in
-~ D

the operatioq of motor vehiclesmfor the ﬁranqurtation ofu?asseﬁ-
gers in the Cities of Sap Jose and Santa Clara, and their
en&irons, reports that inroider to nmeet transportation require- -
nments and to improve-_tu scrvice, it has purcngsea from GMC Truc&
and Coach Division, General Motor¢ Corporation, ten ncw Gue
Transit type diesel 45-passenger motor couches for a total oSt

of $165,839.40, F.0.B. Pontiac, Michigan.

In order to finance, in part, the vurchase'price the
company proposes 1o oor*ow from The Ngtionul City dank of Ncw N
Yorx the sum of 8140, 928'to ke *epre°ented-by 4 note repayable‘iz
ninety-six equal conuecutivc monthly instal lments, plus- ;ntcrest
at the rate of 2-3/3ﬁ per annum. A cCOpy of the noto is on ’i;c ,
in this application as Exinibit "C". The payment of tne note w¢l”
be yecurec by a chattcl mortgage, in tae fornm ~,et out 1n-Exhibit-

nor £iled in this proceed;ng, and in zddition,. W¢l* be guararteec
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vy National City Lines, Ine., the owner of all the outstanding
stock of San Jose City Lines, Ime. The mortgage will be a licn

on the ten motor ¢oaches.

The”Cdmmi;aiom nas econsidered this aoolicaﬁion‘and is
of thc opinion vhat ‘public hearing thereon is not ncce::su j,_
that Su“ Jose u*ty Lines, Inc. shou a be authorized to execute a
chattc‘ mortgage and to issue a note, as Hcrpin providcd that
the meney, brooerty or l¢bor to bc procurcd or pand for vhrough
the issue of sald 10 is rcqaonab v rcqulrcd for. the. purpo
specmfied hereln, which purpose is not, in whole or in part,_
reasonabiy chargeable to, operating e#pensGSxdr to incone, there-

fore,

‘e,
R

IT IS. HEREBY ORDERED as follows:

1. . Sen Jos¢ City Lines, Inc.,lﬁfte: the effective Qéteﬂ
hereof and on cr.beforé_September 30,’1943,5mayexqcute a chattel
mortaage'andtmay issue a promissory note in the principal:amoﬁnf
of $140,928, epaydolc in nmnety—szx equal coﬁsecutave mcnthly
install mcntu plus interest at the rate of 2-3/8% per -annum, for
the purpose of,financ;ng in part the cost o. the ten motor c0¢chea
referred to herein; said note an€ said chattel mortsage to be in,
or substantially in, thc same form &S the note and chattel mo*t-
gage’ on file in thic apwlication as Exhibits "C" and . "D"l

/

reapective_j.
2.. The authority herein granted will become effective
when San Jose City Lines, Inc.-has paid'the fee preécfibed by

Section 57 of the Public Utilities Act, which fce. is onefhundred
forty-one ($141.00) dollars. | “ O F
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3. Sazi Jose City Lines,. Iﬁc.‘ shall file with the
Comuission a feport, or reports, of the issue of the néﬁe h‘er'e‘ln
authorized and of tho disposition of the . proceed as r'equiz"ed
by the Commission's General Order No. 24-A, which order, insoi‘ar

as applicable, is made a part of th:.s order. ,

Dated at Los Angeles, California, this ____{:: day
of- June, 1948.

' _:Cois sioners.

{ pUBLL cumrnas COMMISSION |
STA.TB OF CALIFORNIA




