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~ a.,1.....,1~ Decision No.. &0' !!_" 
• 

BEFORE THE PUBLIC UTILITIES C01~'lI~SIO~: i.JF TaB 

In the ~4tter of the A.pplication of ' 
SOO'THERN CALIFORNIA FREIGHT LINES 1 
for an order a~thorizine execution 
'ot a note secured. by ::lortgage on 
motor equipment. 
~ ~ - - ~ - - ~ - - - ~ ~ - ~ 

.::,0 P~I~N;.:Io:;,ON.-· .6.@ ORDER 

', ...... " r-. 
U)) .: ~I~ ,::(.1 {'7 ,1 I.. " , A fJ t::. , , 

I.J U. , fjj U Ii tLi ~r ' , ',' I:i~~ ( 
STA.TE OF CALIFOR~,J 

Applicat.ion 
, No. 29385 

This is an application by Southern California Freight 

Lines for an order authorizing it to issue., for the purposes 

hereafter stated" to Bank of A.'1lcrica NlZl.tion~l TX"J.st and.' Savings, 

AsSoci;;;.tion, its 5% irJ.stallm'ent note for S133,,200a."'l.d to exe,cute 

a ~ortg~ge ofch~~tels to ze¢u~e the pa~ent of said note. A 

copy of the propo~ed note is on file in this o.pplicati¢n as 

Exhibit nBn and a copy of the proposed mortgage'oi'chattels as 

Exhibit "cn. ' 

Southern C::.liforr..ia Freight Lines is a. corpora,tion 

engaged in the business of trans~orting property as a highway 

common carrier b~tweer. various points in Southern California. 

For the year 1947 it reported opero.t:i.rJ.g revenues of $1~957 ,547 

and net income of $64,791. 

As of M~rch 31" 1948, Applicant's "bal:;,.nce zheet zho'Ws 

assets and li~bilities as !ollows: , 
Asse!<z, 

Current Gl.ssets ' 
Cash. and depo~its 
Accounts receiv~ble 
Materis.ls and 'supplie~ 

T;;s.ngib,le property depreci:. ted 
Intangiole' 'property 
Other inves,tments 
?repaymcIl ts ' 

'$73,677.24 
85,054.99 
50,808.1; 

Total AssetS. 

, -1-

$ 209~540.3e 

724~69:)'~27' 
96., 267.}2:, " 

-246.:"25 
72, ,996 . $/", 

',I. 
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L1~bilitie5 

C~r:ent liabilities 
Accounts payable $232,944.74 
Notes payable-due within 

one year . 
'Xaxes accrv.ec1. 
C.O.D.'s unremitted 

Long-term notes and contr~cts 
Defer:'ed l!.a·bi1.~ties 
ReservE: forcontingerJ.t liabilities 
C~~ital stock - preferred 
Capital stoc~ - cocmon 
C~?italsurplus and premi~ 
E:::'r:lCc. s1;.r!"lus 

1;,;77.:35 
9,567 .. 57 

10,·4)5 .. 38:. 

Total Liabilities 

~ 428., 1.3) . 74 
85.70, 

3,11;,.13 
18,000·.:00 
;0.,,000:.00 . 

119)6)O;.~7: 
165,056.03 

·~Q":\8:44.06.· 

The $133,20Cnote wnich Applic:.tnt d(;:sircs to iszuc will 

bear in'~erest i;1/~ the rate of 5% per ar.n'1.Z.'C. on de1~erred balan:ccs ., 

The principal Sun'. is paya"ole in consccut1~,e:nonthly installment: 

or $3,700. The first installment. is ,Pc:;;y,:.:,J!C on July 15, 1948. 

Applicant -..:111 ~se the n"te proceedS to p~1.y ~67 ;.700 o.ue on 

various not.es pZl.ya"ole to Bc.rJl~ of A.":lerica r·ta t1on~1 ,Trust :~.nd· 

Se. v1:r..gs Associa t1on, Qnd '.to pc.y $65,500 d"lle Freuhauf T.ra11er 

Company on aCCOU1).t or tb.+: purcnaze of' t ....... en ty-fi ve sem.:i. .. trailcrs. 

The p<.1.~ent· or the note will 'OC! secured by a mortg::i.ge of' chattel~ 

which will 'oe '[;j, lien on sixty-seven units of moto.X'·. equ1pl:lent of'. 

one kind or a."'lcther,. ho.ving an aggr~gate book value. or $176,313.63. 

The COnlJ':l.ission llas considered AlJpl1cant T s req"~est$:lnd 

is of the o:pin1or~ that a hearing i5 not necess;~ry on this o.pp1i-
. . 

cation~ that the money, p~operty or labor to oe procured or pa1e 

for thro~gh the issue of 'che $1.3; ,200 no:te is rcason~bly re­

quired by Southel'tl Cal:Lfcrnia Freight Lines for the pux'poses 

herein stated, 'Which. purposes are not,.in whole ~r:1:n part, 

:-eazonably cr..argeable to opera ting C:';l'c:"'.s~z . 0:- to inco~~., 

therefore, 

IT IS HEREBY ORDERED as fo1lows: 

-~-
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1. Southern Calii'o:'t:.ia :Fre:i.gnt .Lines, after the 

effective c.a tE: hereof atoLe. on O!' be!'orc September :30, 1948, !IlD.y 

issue to Bar..k of A.":lcrica National Trust a~d Si:!v1ngz Ac;socio.M.on ' 

i t~ 5% f/romissory inst.allment r.ote for the sum (~:!' not', 07.ceeding 
, 

$1;3,200, S.:lic. l':.ote to be, in, or substa..""ltially in; the same 
form as. the note on file in this a!Jplic~tion 'o,:i Exhibit ffEP'., 

2. SOiltherr .. Cali;f'o::r~iaF:reiel'lt Lines, after the 

effecti v.:: c.~ to.: hercci:' and on or before Septemti'c'r 30, 1948, 

may fOl" the purpose of sccuring the· payment ",r ~aid note, 

execute a mortcage or chattels itJ., 0:::' zubst:::.ntio.lly in, 'the, 

!:;ame for:l as tho mortg~Ze of cha ttelz on file 1..11. this o.ppli- ' 

co. ticnas Exhibit fI'C tf • 

"l .... SO'J.thern Ca1i!'ornia Freigl"J.t Lir.es zh::..ll use the 
. . 

proceeds obt.ained through 'thu issue of S::l id ,$133,200'note to' 

pay $67,700 due 3\::.nk of Amcrici;l Ns.tiona.l Trust ar.Ld· Savings 

Association on var'ious notes in the'iige;i"cgate face amount of, 

$67,700 and to pay $65, 500',due Freul".I.<luf Trail~r Com:p::a.ny on 

accou.."lt of the purch.::.se of~ twenty-f::.ve semi-trailers. 

4. Southern California Freight Lines shall file 

with the ?J.1:Jlic Utilities Co~izsi~n such report, or reports, 

as ~re rec.'J.ired by the Comrrlission T s Cener~l Oi'der No., 24-k, 

;.rhich order, j.!:sofar as ap~lica·oJ.e, is ;nade a p~rt:·~ of, this 

order. 

5. The authority.here~ granted ~ill become 

effective ...... hen Southern Ca~·ifornia Fr~ight Lines has paid the 

fee prescribed by Section .57 of tr .. e !?~blic Utilities' Act" 
:: ' 

-3-
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WhiCh fee is one hun~thirtY-four ($134.00) dollars. 

Dated at ~ ~k , California, this /"~day 
"""";O..:;;;~_1 1948. 

r.:R~.~·-h 

... (jQp~ 'fl.~ ~. 
~:, 
.~~~l-
~ : ......... : .. 

C orr.:ni s.s1oner·s 
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