Decision 1\?0. 41715 f”‘[/@ /’L ,
, | i L |

BEFORE THE PJBLIC U;ILITIES COMMILEEIOL UF THEZ S*ATE OT CALIFOR

In the Matter of the Application of )

SOUTESRN CALIFORNIA FREIGHT LINES :

. for an order authorizing execution Application
of a note secured by nortsage on - No. 29385
motor equipmzent.

OPINION AND ORDER

This is an application by Southern California Freight

Lines for an order autho“izing‘it to Llssue, for the‘pﬁrposes N
ncreaftcr stated, to Bank of America hationgl Tru * and‘Saéings 
Association, 1ts 5% instal ment note for $133,200 and to cxecute
a ﬁortgage of chattels to secure the payment. of aaid note. 'A

copy of the proposed note is on file-;n this ¢pplicat+gn aa",

Exhibit "B" and a copy of the proposed mortgage of chattels 3s
Exhibit "C". o "

Southern California Freight Lines is a corpofétibn'
engaged in the business of uran°ﬂort¢ng properuy as a highway
comuon carrier between various points in Southern Californi4.
For the year 1947 it reported operating revenues-of wl,957,5L7 |

and net income of $64,791.

As of Merch 21, 1948 AppliCun*'" balance cheet shows
assets an? 14zbilities as follows: |

Assets

Current assets . | : - 209,540.38 '

Cash and depocits ' 373 677 24
Accounts receivable 85, 054 99
Materizls and supplies - 50,80o 15

Tangible property depreciated . 724 69, 2”‘

Intangible property | - 96, 267.,2;H
Other investments - ' ?46 25 -
Prepayments S 7?2996 °’;i

Total Assets  $1,102. 8 ,ﬁ,

~1l-
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Liabilities ‘ '

Current liabilities . ‘ & 3.8,825.04

Accounts payable. $282,944.74 S

Notes p&yablﬁ-dug within

one year o 15,577.%5

Taxes acerued 9,867. :7‘=

C.0.D.'s unremitied. | 10,435.38 o
Long-terzs notes and contracts . 4R ,135.T4
Deferred liabiliities - y 85.70
Reserve for contingent liébil*tie~ ‘ : 3,113.12
Capital stock - preferred , _ . 18,000.0C
‘Capitel stoek - common. 50 000.00
Caphtal aurplue and p*cmxum 119,620.%7
bhrﬁed SurnLus . - .08

Total Liabiliti les '5‘;’1 ! ,I ] Sz?l'l’ 54 é . 5 !6 |

The @l;B,AOO nose waich Applicant desirﬂf.tb-issuc’wiil
bear inverest & the rate of 5% per annui on acicrred b¢*anﬂca._
The principal sum ic payable in comsecutive monthly nqtallmeﬂtd
ofl°3 700. The first installment iz payable.on Jtly-lS, -948._-
applicant will use the note procceag L0 pay ¢o7 700 due on |
various notes pgyaolc to SgnA 0f Americs ﬂational ;rust _nd
Savings Assoclation, and-to pay $65,500 due Freuhauf ;railer
Company on account of the purcna:e of t"cnty-f;ve vem;—trai;cre.
The p“fmcnt of the note will he secured by a mortgage of chattels

waich will e = lien on a;ytj—.oven wits of motor ecuipmpnt of

one kind or another, naving an aggregate ook value of 3176 212.63.

The Comniscsion has considcrea nyplicadt'f request and’.
is of the opinioﬁ'tnat hearing is not nccessury oa thi appli4
cation, that the money, property or laoor to ne procured or paid
for zhrddgh the issue of the &53,,200 note 1s reasonably re-
quired by Southern California Freight Lines for the purposes
herein stated, which‘pﬁrposes are not, inm wnoie'ér;inlﬁéft;
reasonably chargeable to oﬁe*atin& cmpcnch or éfinéom§, 

therefore,

IT IS HEREBY ORDERED ag follows:




1. Southern California Freight Lines, after the
effechive date hercof ané on or valore Septcmoer ?0 1943 may.
issue to Banxk of Americe National Trust and Savingq AuSOCi tion
its 5% p*omisgory installment note for uhe sum of not °/C“Odiﬁs

$122,200, said notu to be in, or ,ubgtanuiul Y in, the same

form as. tae note on file in this application as Exhibit "d“-‘

2. So&the*n Callliomia P*ei ght Lans,fQPter ,he
effcctiVu date o reo* ané on or before b(vtowbcr pO 1948,
nay £ > the purpose of °ccur;ng the- paymcnt of aa;d note,‘
erzecute a mortsage of ¢chattels in, or eub,t..ntially in, the

same form &5 the mortguge of chattels on file in thiﬂ appli

cation as Exnibit "Cv.

2. Southcrﬁ Callifornia Freight Lincs snall use the
proceeds obtalined through the lssue ¢f said«¢;3,,200 note‘to
pay $67,7C0 due Bunk of America Nation&l Trust'aﬂd S§Qings
Assoclation on variout notes in the ag"" ue'facéiamount_of.
£67,700 and to pay ¢65,500¢cue Freuhauf\frai;er'Cémpany on

account of the purchuse of. twenty-five semi-trailers.

L. Southern California Freight Lines shall file

with the Public Uﬁilities Coﬁmissicn such report, dr'reports,
as are reéuired oy <he Commission*s‘ceneral Of¢er Nd;,2L¥A;
wniéh order, insofar as apy licao.-, is.madé‘a pdrt@of.this
order. |

s

5. The authority hcrcin gran*cd w;ll occome
effective when Southern Caﬁﬁxorn;a Froight Line* nfa paid the

fee prescribed dy Sectioﬁ 571of the Public UtxlitiGS‘Act,
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which fee is one hundred fhirty-four (8134.00) dollars.

- Dated at %%@éo , California, this /_}fﬂda'y‘

» 1948.

Commissioners
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