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Decision I\}O«. 41717 . ‘ | M[] [/: [] [L%f ﬁ

BEFORD T ) S COMMISSION Of TZE Tn’i JF CnLIFORNIA,

In the Matter of the Applicatién of

" INLAND WAREHOUSE AND TRUCKIN o
‘ : Application

COMPANY, a1Corpo*atibﬁ, No. 29338

for an Oraer Authorizins tne ‘Izsuance
of its Common btocx.'
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Inlana Wa*ehougg and Trucking Company ras appl ed to'
the Commission for authority to issue 200 shares of its c¢pital
stock, of the aggregate par value o¢ $20,000, ¢n exchange for

outstanding .notes.

The application shows that Inland Warchouse and Truck- '

ing Company isvé‘corporation engaged in the busihess of maine N
thining and operdtmng public warehouges at 120 Soutn G Strcct,
San Bernardino, and at Tenth and Pachavpa Streets, P;vers de, and!
a2 trucking busineSS“in conngct;on thGr€W¢th. In 194 gre re-
ported 1ts revenues from its warchouse operationé ati ,383 95
‘and from its other opcrations at 353 753. 91 a tota; of
w95,l,7.86. Its net profit for the year, from all_sources, ié*‘
reported at $4,596.QL.' | | | - ;

| )

A balance sheet, p:epared from a trial balénce.file& in
this proceeding, shows the comp«ny'* assets and liabilities, as

of March 31, 1948, a8 Ao-lowg'
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Assets

Current a°set ‘ ' ‘

Cash _ $ 661L.9L -

Accounts reeeivable , 5,673.68

Spec¢ial cnouits 5,*55 00

Inventory - 48L.02-

Prepaid expenses - - 2,028.21 o

" motal current assetg : . 8l3,999.82

Warehouse property ' | : - 73,128.2%
Bcuiomcnt, furnitore and fixtures , 10,556.36°

Total Assets.

Liabilities

Capital stocx ’ ‘ ; .¢l7,500 OO{f
Long-term notes : 56 €50, OO»;
Current liabilities -

Notes and accounts payable

Accrued liabilities

Otner current liabllitlies

Total current liabilitices

Resecrve for depreciation
Surplus ' ‘

Total Liabilities

At the close of 1947 the companj*s outgturcing stock _
reported neld in egual shares by Jolm J. Ge;ber, Earl S. Webb'
Valah D. Webb. We now are zdvised that lr. Gciger huo sold

{5 stock to the Webbs and that he no longer is a stockholder in

& company.

The company ieases the preﬁises it eccupiee'in River-
side but owns the warehouse eroperties in San Eernardino; The
balance sheet indicates that it nas invcsted 8e3, 624.71 in
‘warehouse property, equipment and furniture and f;/tures which-
has been provided, in part tharougn the I1s sue of °tOCA and notes
payable. By'Decisien No. 40908 dated Novemver 12, 1947 enq .
Decision No. 41201 cdated Feb*udry 10, 1948, the Commission
authorized the company to issue 317, 500 of stocr ana eé 12;;52
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of notes for the purpose of financing, in part,.its capital

expenditures.

The indedbtedness héretoforé authoriééé has been reduced
to $56,650. .Among the\notes remalning out°tandihz, according‘to‘.
the present appl;cacion, are twe in favor of the company's prcqent"
stockholders, one for Sll OOO due October 2, *948 and one for
310 000 due Maféh 16, 1948. It is now,propowed to'exchange
820,000 of this indebtedaess for capital stock in order to. reauce
the company's interest charges. Ihe remaining £1,00C o* the dcbt

eventually will e p¢id n cash. -
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The Commission héving consicered the camoan&’s request
and it being of the opinion thut a public’ nearing is not
necessary on this application, that the abplicat;on Jhould be
grantnd ‘as herein prov;ded tnat the money, nrooerty or labor to
be procured_or paid for through the 1ssue of thc &20 OOO of . atOCf -
~1is reasonably rcbu red by Inland Warchousc and Trucking Compdny
for the vurpose specified hC“Liﬁ, and that sach purposc iu ”09,
in whole or in part, reasonably ChuT8C¢blb to operuting eypenscu.

or to income,
I7T TS HEREBY OHDERED as follows:

1. . Inland Warehousefand Trucking Company, afterithe,'
effective date hereof and on or before September:30;_l9AB, may

issue 200 shares of:itsgcapital stock of the-aggfégate{parrvaiue

of $2¢,000, ir payment orf outstanding notesvofflike amQunt,.;
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2. Inland Warehouse and Trucking Company shall file
with the Commission a report, 'or~reports,'as requiredfby7the
Commivsion's General Order'Vo. RL=A, which order, inuofar as

applicable, is made a- part of this order.

3. The authorzty herein granted w*l’ becomc effectivc

twenty (20) days from the datc hereof.

Dated at Los.Angeles, Califdrnia, th¢s /6 “‘day of
June, 1948. o -




