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Decision No,. 41717 

BEPORE THE POBLIC OTILITIBS CO!l~lISSION OF Tr:E STA~E OF CALI,FORNIA, ' 

In the '~atter of the Appl:i.ca.tion of ) 

INLAJ.'JD V~AREHOOSE .AND '!EWCKI!~G 

COMP~~Y~ a ,Corpo~ation7 
,-;' 

· · )' 
· · ) 
· · for an Order Authorizing the Issu&~ce ) 

of its Common Stock.,' : 

--------------------) 

.A?plic~tlon 
No. 29:3'38:', 

Inland ,Wa~ehou~8 and Trucking Company~~s app11ed to, 

the Commission for authority, to issue 200 sha.,res, of: its c3?1ta1 

stock,of the aggregat0 par value of $20',000, irJ. exchange fo'r 

outstand1ng"notes. 

The application shows that Inlanc! Warohouse anc. ~ruck:'" 

1ng Company is a 'corporation engaged in the business of :nain~ 

tai.."ling and operating public warehouses at 120 SouthC Street, 
" ' 

Sa..¥l. Bernardino, and at !enth and Pachappa Streets, RiverSide" o.nd· 
'"I 

a trucking business in con.."'lection therewith. In 19/ ... 7," i t re~' 

ported its revenues from its warehouse operations at $41,,;8;'.95, 

a."ld f:t'om its other operations at $5;,753.91, a total of 

$95,137.86. Its net profit' for the year, from 411' sources, is" 

"l, . , 
I ) 

'\ '\0' 

f.. balance sheet, prepared from a trial 'balance filed in 

thiS proeeed1~g, shows the company~s azscts and liabilities, as . 

of March 31, 19'48, ss l'o,:'lows: 
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Assets. 

Cu:'rent assets -
Cash 
.I.\ccounts receivable 
Special dopo s1 ts' 
Inve:l tory' 
Prepaid expen.s es 

Total current assets 
Warehouse property 
Equipment, furniture and fixtures 

$ 661.9'1' 
5,673.,68, .. 
511;5~OO , 

481.02 
?,028~21 , . 

. : $13>999.82 , 
7:3."123,.J 5-
10. 556·. 36,:, . 

. -' ,,", 

Total. Assets ~97~684.53·· 

Liabilities 

Capital stock 
Long-ten notes 
Current liabilities 

,Notes and account's payable 
Accrued liabilities 
Other current liabilities 

Total current liabilities 
Reserve for depreciation 
Surplus 

$6,987.54 
1, 718~2'4 . 
1.Q55.56 

Iotal Liabilities 

9,761.34 
7 ,498~71.' 
6,' ':lh74 .. ItS 

.. ' 

At th~ close of 1947 the companyTs outst,J.l")c1ng stock 

wa.s reported held in equal shares by John J. Geiger, E.arl S. Web"o . 

D...'1d Va1ah D.Webb. We now are advised th[;l.t Mr. Geiger has sold 

his stock to the Webbs' a."ld that he no longer is a stockhold.er in 

The company leases the prem1s~s it occup~es in River­

side but owns the vmrehouse 'Oroperties in' San Berna.rdino. The 

balance sheet indicatez th~t it has invested $83,684.71 in 

warehouse property, equipeent and·turnitl.lre and .fixt!.lres w~..1¢h· 

has been provided, in part', throu;n the issue of' stoc~' and notes 

payable,.. By 'De¢i~ion !Jo" 40908 1 d~ted NO"/ember 12, 19.47" a.';"~ 

Decision No. 41201, dated Febr:.lary 10, 1948, the COIrlllOission 
"' / ' 

authorized the cornpanyto issue $17,,;00 of stock anci $61,l2~.';2 
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:.·e 

ot notes for the purpo$(: of !~ina.'1Cing7 in :part,,,:,!. tsca?i tal 

expenditu:-es. 

'. 
The indebtedness hereto!ore authorized. hCLS been reduced 

to $56 7 650 •. .."r.ong the notes remaining outsta."'ldinZ,aeeord1n..gto 

the present applica'c10n, are two in favor of the compa."lY's, pi.'c~en't .. 
. ' . 

stockholders, one for $11,000 due Octo~er 9, 19487 , and onc~or 

$10,000 due March 16, 1948. .It is now -proposed to' excba..'1ge 

$20,000 of this indebtedness ~or co.:9'italstock in order to, reduce 

the compD.n.y T $' inter:est ch~rges.. ~he rema1:r..i."lg $1,000 0: the debt 

eventually will be ?aid in cash. 

The COm:lission having consid.ered the C~tl.ParJ.y' s request' 

a'1d it being of the opi.",ion that a publiC' hearin.g is' !lot 

necessary on' this applicatiol'l., tho.t tho application should be 
. ' 

granted,as herein provided,that the money, property or labor to 

be procured or paid for through the· issue of the;' $20,000 of, stock 

is reasona.bly required by Inland War'ehotlse a."'ld XrlJ.cking' Company 

for the purpose specified herein, and that such -purpose is not,' 

1.'1 whole or in part, reasonably charg~ab:"e tooperz.ting' expens,ez . 

or to· income 7 

I~ IS REREBY ORDERED'as follows: 

1 •. Inla.."'ld Warehouse. and TrLlck!ng Company, after the 

effective date here-of and on or before Septe~bcr, 30". 1948" may 

issoe 200 shares of its capital stock of the '~'Eg;~g~te'$.rvaill€ 

0!$20, 000 ,. ir. pay::lent of outstanding notes, of 1i1<e amount., 
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2.. Inland Warehouse a."ld Trucl-cing Company shall .file 

with the Commission a report ,.or- rel)orts ,. as required by 'the 

Commission t s General Order :-J o. 24-A,. which ord.er,. insofar as 

applicable, isrnade a·part of thiS, ord.er. 

3. The authority herein granted. will become effect·ive 

twenty (20) days from the date hereof .. 
. ,;t' , 

Dated at Los Angeles, Ca11fornia" this /6' - day of 

June, 1948. 

/X .~ ., 
'. . .. ' ............... , . 3. -4 ~ •• ..... . 

• ,4P.pLj; , \ 
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