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In the Matter of the Arcl*cgtion

# MERCEANTS EXPRESS: CORPORATION, ' )
z COTPO”deOﬁ, for authority <o - Application
execute @ note ané Motor Vehicle No. 29421
‘CLatte; Mortgage. - -

-——<_———-~’u-————---

OPI ION ANE ORDER

Express Corporation, nereafter sometines
rcfer*ed to as Applicent, has applied to the Pudlic Utilitics
Commizsion for authority to execute & mortguge of chattels and .

o issue a rote for %51,065.75.

't

uhow, what Applicant'ie en ga:ed in
ving property by motor vehiﬂlca av
nighway conmorn carrier wit ’ﬁ <he renc“ul ue*r;tory lnclading

San Francisco, Sar Rufsel, Santa Rosa, Healds bu:g, Bast Buy
points; Riéhmond, Vallelo, Na o*,‘C listoga, Orinda, u¢f yefte,
'Hayward, Li#ermdre and San ’run»AJCO u»ninsul" point, to and
including Sar Jose. -or_»he-year 1947,_lts~operating'revenucs?
are,reported at 42,907;6784. lve operations‘résﬁitedfin'd re-

ported net operating loss of

Applicant's 1947 annual reporﬁ‘shows thét‘at;the-
end of the vear it owned 162 trueks, 97 tractor,, ¢67 semi-
trailers and otaer eq ipmc“v. It invegtment in car icr
 pperdti. 0*ooerty was reported at,615530,953,‘consistingfofl

" the ;o*iowing-”‘
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Revenue equlpment- '

Trueks . w410,176

Trauctors 552,252

Semi—traileru : 519,7853‘ -

ther eqg ipmcnt 21,982 ql,,OA,797

Service cars and egulpment \ 12,825
Shop and Ed“ ge ecuisnent _16 587
Furniture and office equipment 04,294
Miscelleneous equlpment 86 015,
Inprovements to leased propert L 4 708
Uﬁf&niuHCd eonstruction ﬁ&,6/72

Total

In this application Applicant report5 that.a£‘ 
&5 reconstructed 69 of its cemi-treilers Lﬁ Lwo
by altering the couplingS-from é Lapeer *o a
co“ve“ting all brakes from vacuumn ufDL to
.*unda Lo pay the co¢+ of ma _nﬁ tnu~
eee:S'p@rmission to execute a morgggge of

cover;ng the 68 anits of equipme y‘and'to‘iSSue,,to

Bank of Anerica hat;onal ;ruvt & Suvings AS ociatiod, its

'ﬁsta iment note for $51,065. 7; tobe paid as follow
& ,063.36, on uuly 24, L9Lo, unu,47 equ al uacccssiv monthly
1ﬁotal;ment* of ol 063 &7 onglnnmng Auguat R, 1948, togethor

with interest at @ ratc not to exceed: A17 per dﬂnum.

. The Cqmmissioﬁ nas cons red this abpiiéatibh‘and'
'S-Of the opinion fh 2t & bublic carmng thereon 1S not necess
tha _the an#l Cdulon ghoulc be greﬁted, as herein p*oviced
and*tgat uhe ;0% Py prOpartj or labov Lo be orccu ced. or pg;d
f&r tarough the issue of said note is *eaaonably recairmd by

‘appliéant~fdf the purpose spec ;ﬁxcd nerein, thercfore,
IT IS HDRERY ORDERED as

1. Aerchunts Express Corror t;on, after the e”ective

date herecof and on or vefore Auguut 15, 1048 mgy execute a
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mortgage of chattels and i sue a note in tho principa; amount
of not exceeoing 851 065-75, "°ub5tdntiully the. c'amc form

as thﬂ nortgage of cnattcls and’ note filed in thib proceeding

a;.anibit "p", Zor the purpose of finuncing the cost of re~

constructing itsvequipment‘os“referréd 112 heretng

2. Applicant shall file with the Commission ‘report,
or reports, as reguired by he Conmisoion's General Order No.
24—A,'whiohporder,“insof r as applicable, is made a pa*t of

' this order.

3. Applicant shell file with the Cdﬁmissioh;‘ on or
be“orp AUEUSt 31, 1948, a copy of each jou*nal entry uaed in
'recordzng on its DOOKS charseo and c¢reéits to its carrmor ope*a-
ting property accounts‘in conncction with the reporoed recon-.

struction expenoitures.of oﬁl,065,75,

4. Toe authopity herein granted wi’l’beooméiéffective

when appllcart has pa;d the ‘ee prescrmbcd by Sect;on 57 of

the Publzc Utilities Act which fee is :iftj-two (*52 00)

s , | .
Dated at 3475«9, California, this'af% day

of OW , 1943,

- Dollars.
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