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Decision No. 41778

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STALE OF CALIFOANIA

*r the Matter of the Application of
WALKOP DRAYAGE & WAR EZOUSE COMPANY,

a corporation, for authority to cAo-
gute a note ané moyo* Vehic’e Cnattel
;o:tg¢vc.

Aoplication
No. 29422
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QRINION AWD ORDWP

Walkup Lrayage & Warchouse Company, heréaftér'ﬂome-
tizes *nferred e as”Aoﬁlicant has app*¢eﬂ te thc Puolic Utili~
*ie° Commi sion for aut therity <o eaecute a nortg¢:e of chattels

and to 1ssu; noto fvr V*OZ 855. 97.

The applicapién.shows”tpat'Applicant isfengagéd"in"thef”
:business ofﬁtransporting property by motor vehlcles andlid the,
pubiic utility'wéféhbuse'busincss, its p“inCipdl fﬂold of opcra- 
tions'bcing i; San. Fruncisco. For tae veur 1947’Ll“ opexating
revenues were‘repOrtéd af-$1,951,566,1wi;h net'ppérat¢ng,;ev;nge~ 

of §26,40%.

Applicant's 1947 annual.repor* shows that at the gnd;fe?"
of the yeer 1t owmed 212 trucks, 45 tractors, 239 semi-trailers’

zad other equipment. Its investment 4in carrier operating

b

property cmouated to 31.617,580, consisting of tne following:

- Revenue eguipmacnt - . : T
Trucks - _ . - B526,7L3
Tractors _ - 230 :8°,, B
Semi-trailers R 9 996; ' -
Other equinment Co 2,¢ 4 31,326,691
Service cars and eguipment . RBL,ZR5
‘Shop and garage equipment | : 11,352
Furniture -and office equinment 22 492
#iscellaneous eguipment . 84,365
Improvements £o leased oroperty 69,143
dﬁfi“*unec construction 5,29§ﬁ '

Total o 81,617.5
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Apolicaﬁt nOW‘reports tﬁat‘af 2 coﬁt-o @loz 855 97
it has reconstructed 126 of 1tg gcm¢-t cr: in two reupects,
waﬁely, by altering't e couolingg from a Laoﬂer 1o & Fruehauf
type and by conVﬂrting all brakes from vacuum uync to air type.;/‘
To obtain funds to pay the cost of such chaages, Applxcant seeke,
pormiﬂsiou to execute a zort gage of chatte; ¢ov¢ring,6§-units 
of tne ecquipment and to issue, to Banﬁ_of Americg Natiéna;'fruét -
&-Savings“Aséociation;,1ts instalinent nbte'for'$102,855;97,t§- |
be paid as follows: $2;142;96‘on July 24, 1948, andu47 edda’
auccéusive month_¥ installments of 2,*42 a3 oeg_nQ¢ng Aubuut |
24, 1945, tosethér with 1ntcre t at o rate not to cxceed 4:% per

anrun.

The Comﬁission nas consicered this apol cat*on ancé is
of the obinidn'that\a nublic nearing uheroon is nov nuccss rj;
that the app&icat¢on should be ey uated, as hercﬁﬁ'orov;ded ami
that the money, Property or _abor to be procured or: puia for

tarough the Zssue of”u-id note is re‘gonuolj requ_ﬂed b[vﬁpplih,

cant for the purpose specified herein, therefore,
IT IS HMEREEY ORDERED as follow

1. Walkup D*éyage“& Warcnouse Comp“nj, uftcr ‘the
éfcht ive dave hcrcof and on or before August 15, 1948, B2y
execute a mortgage of chattels and. 1 sue a note in thu nr;nc;pal_
amount of $102,855.97 in subvtant*a*ly the seme £OrT - as tae
rortgage of cnuttel- ané note filed ¢n this proccedin
Bxhidit "D", fo:-t“ Furpo;e ofrf;nancinﬁ tne co;t of recon-

structing.itS‘equipment‘ds'reférred to herein.

2. AleiCdﬁt shall f¢_é with tné'Commi°°16ﬁ a réport,V'

or reports, as rccu;rud oy the Commibs;on's Geuer4l Order No.‘.j
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244A; which order;.inSOfar;as applicable, i:c made a part of this

order.

3. Applicant'shall.file with the Commission, on'o: -
before August 31, 1948, a copy of“each'joﬁrnal entry used\id  ‘
recording on its books charges and eredits to its carrier oﬁér#-
ting property accounts in comnection with the reportod'recon- ﬂ

struction expenditures of 3102;855;97,

L. The authority'herein;graﬁted will ‘pecome effective
~when Applicant has pald the fee presceribed 5y Section 57 Qf the
Dublic Util;tie° Act, wh¢ch fee s one hundred three ( lOB.OO)

dolla“s. . L
Dated at San Francisco, California, thisé?éf?ééw,day

of June, 1943.

1 UTILITIES COMMISS!ON e
PUBA“I&TE OF CALIFORNIA - R
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