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Decision No. 4‘1783;‘ ' o ' L \ J’Ztﬁ ’A . .

BEFOE& THE PUB ZC UTILITIZS COMMISSION OF THEE. S“ATH oF CAuIrORNIA

In the Aatte* of the Applica=-
tion of SAN, BEBNARDING VALLEY
TEANSIT COMPANY, & corporation,
for authority . to execute condi-~
tional sale contract on pur-
chase of new equipment.

Applicution
Ne. 29423

TN e s e S

OPTNION ANL ORCER

San Bernardine Valley Traansit Company, a corporation,
nas applied to the Public Utilities\Cqmﬂission'for‘authority“tqv
oxecute o conditlional sale contract providing for del'erred pay-

ments of $20,000 for the purchase of additional eguipment.

Applicant 13 enguged in the tusiness of’onefat*ng notor
¢oaches for Vnc transportation of pasuengerg in and about the
City of Sen aernardino. A uumm¢*y st¢temont of 1tg oycrating'

rcvenueg and ex nses for the last three years is es follows:.

‘ 1945 1946 2947 S
Oﬁe:atinb revenues: , &?21,@34 8222 °"=$415;3Q5;j ;-
Expenses -~ _ Lo
Operation . and malntenqnce 235,774 267 764{ 350,553
Den:cciqtion . 26 097 23, V473, 2L,258 -
Operating taxes.and l‘ccuoes 2L 3&8-' 23,918.° 30, 465; S
Operating rents. : , 61337‘ 191273" ‘ 7 ,
Eota’ expﬂnse° : . 288,546 . 326,128 4;&;1;35

Net o?e*at*ng *eveﬁues ' -8 2,248;'&{-3;32§) 3§§ -'59355’ 

App”icant reports that it owns nirty-three motorf*“'
- .coaches and that some a* t“cm are aearly seven yeurs o;d “nc
should be *eplaced An order to nrovidp oettpr servncc dnd to re-.

duce#opu ating und malitenunﬂo expcnecs. Accorcing-y it propobes
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at thic time to purchase from General Motors Cbrporation two
Jb-pacsenger tre ansit- -tyoe, dlesel, hydraulic éoaches, with
accessor 1ea and equipment,.at a total purcnase price, £.0.0.
Pontiac, 1cnigaq, of ~27 15 70, includiag Cali“orqia use tax.-
It propo:eg to nay $7,315. 70 of the purchuase’ pr‘ce in cash and 7o :
execute a condit;ona* sale cont*act for the remainin g $20 OOO
payable in 59 month;y'installments of $333.33 andvone installment
of ¢333 53, togrtner wmtn interest pavab ie monthlj at the. rate of
6%.per‘annum ot the deferrec palances. A copy of the fo rm of ¢ “c’

cont“act ‘hos been filed in this procceamng 4s Exhib;t "d"

The Ccmmissioh nas considered this abpl cation and i.»
. of the opinion that a oubiic hea*ing therson is not neceasary, |
that the application should be grdnted, as nercin n*oviaed, tnatl3
the money 0rooﬁrty oz lahor to bo procurod or pa*d for through

the execuuion of th coqaitiOﬁal Qale coatract i *,auonab&y Te-

quired by applicant for the purpoqc ,pccified nercin,und that

such ourpou ;s not, in-.no*e or Iin part, reason¢blj chdrgeablc-‘

to ooerat*“g expenses or to fnconme,
IS EEREBY ORDERED as follows:

San Bernardine Valley ;runsit COﬂﬂany, alter tne
effective date hereof and on or be*ore Augugt 31 1948 ﬁaj exe-
cute a conditional sale contract in suogtantlally ‘the same form
as that fiiéd in this'proceeaing-as Bxnivit "o" 'orovid¢n5 for
deferred paymentsvof the_principal amount of‘$20,u00, for tne
§urpdsg of finanqiﬁé in pért‘the cost of.ﬁhe tﬁo’motor,ccaches

referred to nerein.
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2. ‘Applicant shall file with the Commission a report
as required by General Order No. 24~A, walch order, insofar'as_ 

applicadle, is made a part‘df”this order.

3. 7The authority hérein granted will become‘effective.'
when applicant has paid the minimum fee prescribed by Section 57
of the Public Utilities Act, which fee i twenty-five ($25.00)

dollars.

Dated at San F*ancisco, C¢l:!.fo-nia, this ﬁé%% day .

of June, 1948

' ascommssxon -
- "“"éa‘-i-?é’[‘é\‘é“w N




