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" Decision No 41810

BEFORE THE PUELIC UTILITIES/ COMMISSION OF THE STATE'OF\CAEIEOBNIA'

In the Matter of the Application of the

L0S ANGELES TRANSIT LINES,
a2 corporation,

for =n order or orders authoriziag a
Credit Agrecment for the acgquisition
of new equipment and for refinancing
existing conditional sale contracts;
authorizing 2 Refinencing Agrecment
pursuant taereto; zuthorizing the
acceptance of certain waivers and
consents by wvarious boadholdnrs and
securityholders; and suthorizing the
issuwance of certain confxuional sale
-con act

Apnlicatlon
No. 28760
(Fiftn Supplemeﬁta*)
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In fts Fifth Supplemental Application filed in the
'abovc entitled matter, Los Angeles ‘Transit Lines a?ks pérmiSsion
%o execute a conditional sale contract, or cortrac s, for thg}ﬁ'
purchzse of fifty (50) new transit type coaches,at an3estimatéd 
total cost of $900,000. ” | | |

Applicant h&u cntc*cd ‘into an ugrecmcnt with Gencral :
Motors Cornoration, G. m C. Truek & Coach Division, Pontiac,
Michigan, for u“c purchase of 50 Gonernl Motors Model TDH 4507
, 45—passenger, t:an it “ype diesel hydra ulic moto* coachcs. Thc
estimated couu of'the coqchc s, including taxe° and ’reight, is |
‘rcported at $17,443. 52 pcr unit. In view of the’ _uct,thatrthere'.,"
may be some variations in the estimated éoﬁts,gpérti‘ulably)  |
freight,;appli¢gnt.asks permission fovissue;conditibnal.sgle‘
contracts in the amount of not tb'exceed'$18;ooofper'unit;lbr
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$900,000 in aggrezote. Of this amount, it will pay 15% in cas n
at the ﬁi"o of the'delivery of the equmvment. leaving $765, 000
to constitute the deferred valances under the conuract,.' Tne
deferred balances will ve payable in 96 equal or nearly_equal-
mbnthly in°+ lim ‘ ents, with interest on the dcferred bal;nces at

the rate of 2. 375% per annum, payabtl monthlj.

Anplicant'e petition shOWS that it‘expécts shipment of
the couche, will start about the siddle of July, 1948. The
¢coaches will.be used to augmen *hc-p"c ent fleet on the line° o.gv‘
applicant and‘Loé.Angeles Motor Coach Lines and to replace oldcr

coaches no longer efficient for service.

The Commission has considered tris Fl&th Supplc aental
Application of Lo° Anvelea-;ransit Lines, filed 4in the- above
oﬂti vled “a*ter, and s of the opinion that a public_héaringf
thereon is not necessary; that the money, orcbe“ty or labor to be
\procured or. poid for tnroug“ the issue and execution of cond;-“ “'
tiona* sale coatract or contracts for not excccding $9OO OOO is
reasonably rccui*ed wy Los mngc_e Tronsit uines ’or the pu*pose
hcrein stated, which purpose *s rot, in whole or in part, reason-”_
ably c“qrveoble o oporﬂt;ng expenses or to income, and that tho
request of the company should de granted, as herein provmded-‘

therefore,
LT IS EEREBY ORDERED as follows.

“ 1. Los Angeles Transit Lines, after the effective date
hereof and on or before December 31, 1948, may issue, execute and o
deliver conditional sale contract or contracts for the aggregate EOE

face amount. of not exceeding S900,0¢O, with o defersed balance 6f°
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not exceeding $765,000 to finance the pﬁrchase of fifty (50)
General Motors Model TED A307, 45~Passengcr;'transit‘type diesel
nydraulic motor coachcé, such contract or contracts to conform |
with the-credit'agreementaexecuted by applicantﬂundér Ehe'authofev
Sty granted by Decision No. 40828, dated Octobder 2L, 1947

2. 'Thecauthorify herein granted will‘beccme”efrcctive ' \,
fifteen (15) days zfter the date hereof, and when Los Ahgéles
Transit Lines has paid the fee prescribed by Section 57 of tbc
Public Utilities Act, which fec is seven hundred sixty-five

' (¢765 00) dollars. | |

3. Within thirty (30) days after.the cxécﬁtion' of safd
conditional salc contract or contracts, Los Angclcs Tran it Lines

shall file with' thc Commi°sion a copy of each such contract or

sz,,

‘Dated at San Francisco, Californic,’this __JZLi:;'dQY;..
of July, 1948. . | |

contracts.

{pUDLIC UTILITIES CONMISSION
STATE OF CALIF




