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DeciSion: No.41810 ' 

In the M~,tter of the Application of the ) 

LOS ANG.e:£S TRAl.~SIT LINES ~ 
• .c' a,corpor~ ... .:.on, 

roran order or orders a~thoriz1~g a 
Credi t Agreemer .. t fo,r th(,! acquisition 
of new e~uipmcnt and fo~ r~f1ncncing 
exi~ti~g condit1onnl sale contracts; 
authoriz~~g s'Refinancing Agreoment 
pursuant thereto; authorizing the ' 
accepta:lce of certain \'laivcrs, and , 
consents by various bo~dhold0rs ~~d 
securityholders; nnd ~ut~orizing the 
iSS1.1~"lCe of ccrt3.il~ 'conr:'1tions.l S o.le 

· 
) 
· .. 
) 
.. · ) Application 
: l~o. 28760 
) (Fifth Supplemental) 
· ) 
· · ) , 

.. · ) 

.' .. contract:::. 
---------------------) 

FIFTH S'UP?T .. E?lLENTAT.J O'RtE'R 

In its Fifth Sup pl ement.::.l , Application fi10d in the 

above entitled :::lD,tter,. Los Angeles Transit Lines asks :p~rmission ' 

to execute 3. conditional sale contro.ct, er contracts, for the:·' 

, purcha::e of fift:r (50) new transit typo coaches at at. estim:).ted 

totcl cost of $900;000. 

Applicant'r...as entcl"0dinto an agr-eemcnt' wi thGenero.l. ' 

Motors Cor~oration, G.M.C. Truck & Coach Division, Pontiac, 

Micr.igan, for the purch.."tse of 50 Goneral Motorz 110delTDH 4507," 
, " 

45-pas:icnger ,'transi t type diesel hydr~u11c moto:, coaehes .. ' The", 

c5ti::natec~ cost of the coaches, including taxes and freight, is, 

reported at $17,443 .. 52 per. unit.. In: ".riew of the' fact that there' 

::nay 'oe some ",aritltionz in the es"tim~ted costs ,Pa.rticularly " 

freight,o.pplicont asks pcrm1:ision to,issue conditional sale 

contracts in the az:.ount of not to exc~ed $lS,OOO';'pcr unit, or 
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A.28760 _ t.1.MVV' • 
$900~COO in aggrcgote. ' or this amount, it ~i11 pay 15% in c~sh 

at the ti:le of thc'deliver7 of the equipment, leaving,$765,OOO 
'. 

to co~stitute the deferred balances u.~dGr the contracts. The 
, . 

deferred b::.1a.nces \','ill be pay::1'b10 in 96 equal or nearly eq,uttl 

monthly installr:cnts, w:i.th interest on the deferred bo.l.':I..~ces ",t, 

ttle rate of 2.~75% per 3r..nUI!l, paya.ble I'lonthly. 

Applicant'S' petition ~~ows t~t it expects shipment of 

t..1-J.e co=.cc.es will start about, the ::liddle of July" 1948.. The 

coaches will. be used to 2.Ugr.lent the'present i'leet on t~c lines of: . 

applic.mt a.'I"le. Los Angeles Motor Coach !.ines and, to rc,lacc' older. 

coaches no longer 0i'fic'ient. for service. 

The Commission has considered tr..is Fif'th S'1.lpplei:lontal 

Applic~tion oi' Los Angeles ~ransit Lines~ filed 'in tne above 

cntitlee matter, and is of the opinion that a public hearing' 

thereon is r .. ot, ~ecessa.ry; tr..at the, ::loney, property or 13bor to be 

procured or, pS,id for through the issue and execution of a cond:t-
- . 

tional sale CO!'ltract or cont::."acts tor, not' exceeding $900 ;'000 is', '. . 

re~,so!lably required by Los A .. -.,.gclez Trc.ns1t Line's for th~ purpose 

b.er~in st:::.ted,. which purpose is l~O,t~ in whole or 'in part~ res,son-' 

ably c~rgeo,ble' to op~roting exper.scs or' to incomc~ and that the 

request of the cornpa.'I"lY should be granted, as herein prOVided; 

therefore, 

!T IS HEREBY ORDERED as tollo'\'Is: 

1. Los Angeles Transit Lir!cs, after the ei'tectivedate 

hereof ond on or 'before December 31, 1948, maY'issue, exec'Ut~ ane 

deliver conditional s~le contract or contracts ,for the aggregate ":' -

i'ace ~,tlO'Unt of not exceeding $900 ~ 000, v:i th 0 'o.cfer:-c-d balance of 
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not exe'eeding $765,000 to :C1nonce the purcnase ot fifty (50) 

General Motors Model TED 4~07, 45-passenger, transit type diesel 

hydraulic motor coaches, such contract or c,ontrac',ts to, conform 
i 

With the credit'agreement, executed 'oy applicant under 'the author-

1 ty granted 'oy 'Dcc,ision, No .. 40828, dated Octo'oer 21, 1947~' 

2. The authority herein granted will 'oecome,'er1"ective 

:t"1fteen (15) days s.!terthe date hereof', and whentos Angeles 

Transit Lines .has,' paid the fee prescribed by Section. 5~7of the 

Pu'olic Utilities Act" which fee is seven hundred sixty-'r1ve' 

($765.00) dollars. 
,,' , 

~. Within thirty (30) days after.the execution of' said 

~onditionai sale contract or contracts" Los Angeles Transit Lines 

shall file \Vi th the. Commission a cOPj" of each such 'contrac,t or 

contracts. , 

. D:lted .'3.t San ,Francisco" California,' this 

of J:uJ.Y, 194,8. ',' 

POIlLlC UTIUTIES COMMISSION 
STAT& OF (:A1JFORMA 

'd, 
7 -'day . 

. , 

• 'r' ",:.t' •. 


