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Desision No. 43815

h

BEFORE THE PUBLIC’ UTILITIES COMMISSION OF THE STATE OF CALIFORNIA -

Application
No. 29466

In the Matter of the Application of
Henry Williem Schafer, Frances Loulse
Schafer and Charles C. Chandler, Jr.,
partners, doing ousiness as Antelope
Valley Refrigerating Co., a partnership,
fer.an Order authorizing the sale of
property necessary or useful in the
performance of duties to the public and
of Antelone Valley Refrigerating Co., 2
California corporation, for an order
authorizing issue of stocks and author-
izing the purchase of property necessary
or useful in the performance of cuties
to the public. ‘ -

S e e e G e N Sm o eam e S o G e

sl g N e

et g N

OPINION AND ORDER

This 4s an epplicction for an order of thelPﬁblic
Utilitles CommiSSibn'authorizing Hénry William Schafef, Frances‘
Louice Schafer and Charles C. Chandler, Jr.,‘hereiﬁaftér :éferred'
© %0 as Sellers, o transfer'certaih cold storage warchouse :
pfoperties locatéd in Palmdale to,AnfelopeTValley Réfrigérating .
Co., a corporation, and authorizing said?corﬁération to-issué."

1,000 sha#es'of stoek and to assume the payment of obligatiqns.

The applicdtionhshows_that Sellérs,;doihg‘buﬁinéss ésJ;
partners under the firm name and style of Anteldperailey‘Rér ,
frigerating Co., aie engaged in operating"a puﬁlic uxiiifygcolQ'f
storage warehouse business in Palmdale and_inifhé manuféétﬁré*dnd

' salé of dce and other nonutility'business.<l> According to the

a€) , : | L g
Sellers acquired their properties and dusiness from Mox Xarp,
et al., pursuant to auvthority granted by Decision No. 40970, dated
November 25, 1947. For the first five months of 1948 they re~ -
ported commercial storage income of $4,462.02, ice sales of ..
86,342.61 and other income of $1,951.69, a total of $12,758.32.
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application their properties include certain lard, a refrigera;
tiﬁg and storage wuilding, a beverage warehouse, a one-story'v
residence, é'garage,'shed, punp house, and machinery’and equip~
nent. The properties are more pa#ticula:lyfdescribed in |
Exaivit "B" on file In this applicatioh; As qf‘iune 1, 1948,

they report"theif assets and liabilities<as'follows;

Assets

Cur"e v assets -
Cash
Accounts receivable
Inventories ‘
Prepzic expenses 3 -
Total current assets . S % 8,667.78
Fixed assets - e T
Cost 126 025 ?9“ , .
Less-reserve ‘ 7. 24.=4« ' N
 Balance : - 118,930.65
Other assets - , L _50.00

Total Assets 8127648043

Tizabilities

Current liahilities -
Hotes payabvle
Accounts payable ‘ ‘
Aecrued expenses .
Total current liabdilities T8 9,835.13
Long-term liabilities ' . 92, 7396.25 o
Deferred income - l 782.60.,

Capital : 23763445
Total Liadilitles §;27;648.43

Sellers desi:e_to-incorporate their business and. to
that end have caused the orgenization of Antelope Vailéy'Réfrig4
erating Co. on‘or about May 26, 119434, It is proposnd by Sellers :
to trensfer their properv* s to said- cornoration for the sum of
$2;,634.45, being,uhcir reported invegtment in the propertieu
and assets as shown vy ghe preced;ng balunce,sheet, and,to-accept
in»payment‘l,OOO shareé‘of the corpo:atioﬁ'sﬁstoczfét'éfStated {
value of $23.63445 cach. P
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The cor rperation in oddrtion mir_ usuume the p»jﬂéﬁt of

the outstanding indebtedness of Sellers.

The Cormmission has considercd this matter‘and is.of‘
the opinion that a‘publiclaearing is not neceSsary, thét th
application should be grhﬁtoo, 28 herein p*ovided thdf the.
money, property or rabor 0 de orocurod or paiﬂ for th"ough the

ssue of said stock is reasonably required for *he pu*poae |
specifredlzerein and that such purpose is . not, in whole or in
part; reasonably chargeable‘to-operating gxrpenses or to rncome,\

therefore,

IT IS EEREBY ORDERED as follows:

1. EHenry W“rra* Schafer, Frances Louise uc afor and -
Cherles C. Chandler, Jr., after the effecﬁive datelrereof and.on['
or before December 31, 1948, mey sell to<AnteiooolvolIey"
Refrigerating Co., a corporat‘oa, tae proportio¢ refcr*ed to in

the foregoing opinion and in thrs ao licuoion.l

2. Anoelooo Valrey Refrigerating Co.; a corporation,
after the effective date heroof‘and on or bvefore “ecembcr 31,
1948, nay purchaoe oa‘d property ,nd in rayment, is ue~not-
exceeding 1,000 o“rres of its cupi*al stock, without.por‘vélue,

and assume the pa ymen* of uhb indebtedness ‘referred to herein.

2. Applicants shall, immediately upon theatrénsferfof
the aforesaid properties and on not less tﬁan fivev(ﬁ) déyst
potice'to the Comnission and to the pubiic, suoplemant’or reieoue ‘
the tari“f‘on file with the Commission ins ofar as it names ratoo,
ru"ec and regu-ation° governrng warenouse operations. of Hoﬁry

William Schafor, Fraoce* Louisc Scnafor ané Charlo C; Cnandle.;
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Jr., to show that they have withérawn or canceled and that
Antelope Valley Refrigerating Co., e corporation, has concurrent-
1y adopted or established as its own s2id rates, rules and
reguletions. The tariff £1lings made pursuant to this order shall
in ali other fespects coaply with the regulations governinz the
constfuction and filing of warehouse_tariffs set’fofth.inythek

Commission's Genmeral Order No. 61.

4+ Antelope Valley Refrigerating Co., a corporation,
shall file with the Public Utilities Commission a report, or
reports, required by the Commission's General Order No. R4-A,

which order, insofar as applicable, is made a part of this order. -

5. The action token herein shall not be construed to
be a finding of the.value of the properties’hereinfauthofized}to]
be transferred. "

6. The authority herein granted will become effective
twenty (20) days from the'date hercof.

Dated at San Franc¢isco, Calirornia, this 2' - day' '
of July, 1948. | | |
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