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Decision No.~~~~~) 

'..;" ., 

BEFORE THE PUBLIC~UTILITIES COMMISSION OF TEE STATE OF CALIFOR.T\1!A ' 

In th~ Matter of the Application of 
Henry ,William Schafer? Frances Louise 
Scharer a."'ld ChD,rles C .. C~dler, Jr., 
partne~s, doing bus1ness as Antelope 
Valley Refrig.zrating,Co .. , a partnership, 
for. an Order authorizing th.z sale of 
property necess~ry or useful in the ' 
peri"ormance of duties to the public and 
of'~"'ltelo,e Valley Refrigerating Co., a 
California corporation,.!or an order 
a~thoriz1ng1ssue of stocks ~nd author
izing the purcha.se of property neeessory 
or useful in the performance of cuties 

) 
· · ) 
.. 
) 
· ) 
.' ) 
· 
) .. · ) 

to the, public • : 

----------------------) 

QPINION AND ORDER 

Application 
~lo. 29466 

This is ~~ applicction for an order of the PUblic 
, , 

Utilities Commission' authorizing Henry William Schafer, frances 

Louise Schafer ar~d Charles C. C~"'ldler? Jr., hereinafter referred 

to as Selle.rs, ,to trans!"er certe,in cold storage warchouse 

prop~:-ties loc",ted in Palmdale to A. ..... telopeV~lley Refr1g'erating, 
. , . . 

Co." 3 corporation" and authorizing saidcoX'poration to' issue, 

1,,000 sha~esof stock a.."'ld' to assume the' payment of obligations. 

Tho application shows that Sellers, :doing, bUSiness as, 

partners under the firm name and style of Antelope' v·alley RC7 

frigerating Co .. , are engaged in opera.t1ng' a public utility·colo.' 
, . 

storage warehouse busine'ss in Palmdale and in the manui'acture mld 

sale of ice and other nonu:tility business. (1) According to tho 

{l) 
Sollers ac~uired their properties and ous1ness fromMox Karp" 

et al." pursuant to autl'lor1 ty gra.."'lted by Dec,ision No. 40970"d~tcd 
November 25, 1947.. For the f:trst!1ve Inon,ths· of, 194e they re- ' 
ported eOm:lereial storage income ot $4',463.02, ice" sa-los· of: " 
$6,,343.61 and oth~r income of Sl,951.69" a total of $12)'75~.~2:. 
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applies.tior.. their proper'ties include certain land, a. refrigera

ting and storage building, a beverage warehouse, 0. onQ-story' 

resic.e.nce, a· g::.rage, shed, pu:np house,ancl machinery and equip

ment. Theprop~rties are more p3.rt1cularly 'dozer1 bed in 

Ex..'1.ibit !TBIT on file in this application.. As of Jun~ 1, 1948, 

they report th~ir assets and liabilities· tls· follows: 

Assets 

. Current ·assets-
Cash 
Accounts receivo.ble 
Inver.tories· 
Prepc.idexpenzes 

Total'current assets 
Fixed .,lssets :-

Cost 
Less-reserve' 

Balance 
Other assets: 

Liabilities 

Current lia~ilities 
Notes p.ayable 
Accounts payable 
Accrued expenses 

Total A~sets 

Total current lia.oilities 
Long-ter.:n. liabilities 
Deferred. 1nc'ooe 
Capital 

:!. 2,271.86 
2,205.25 
1,260.67' 
2. 930 ~OO', 

126,025'.,,09' 
7 • 094 .. irk' 

$ 8,,667.78' 

118,9:30.65 , 
. ;0.00, 

.. :, 

~1:'-7 • 648~ 43, 

$ 3,066.99,' 
6,1:32 .. .3'1, 

63 1!'. ,·S? __ '2.. .I 

, ,.,' $ 9,8.35.13' 
92,:396 .. 2; , 
1,.782;.60" 

73,634 .. 45 

Total Liabilities &127.6L(8 .. 42, 

Sellers deSire to incorpo:::::.te their ousin~ss Olid·to 

that end ho.ve caused the orga.."'lization of Antelope Valley Refrig

erating C¢. on or about May 26 7 .1948:. It is proposed "by S~llers, 

to transfer their properties to said corporation for the sum of 

$23,6:34 .. 45, being their reporteo.1nvestment :tn the properties, 

and assets as shown by the preceding balance sheet, snc.'to accept 

1npayment 1,000 sl~res of the co.:-poration's: stock,at' asto.ted 

value of $23·.63445 each. 
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A.29466 p.; MlvlW e 

The co::'pcrat1oni:l o.dc.i tion will' 'C.SSWAC the payment' of,' 

the outstsndirig 1nC:c'tlted.."les~ of Selle!'s .. 

The Commission h1lS co~sieerod this matter and :15,of 

the op~nion th3.t s public hearing is :lot necessary, th.:lt the 

:~.:ppl!.c~t10n sho~.lld, be grc.nteo., as h.erein p!"ovided, that the 

::loney, property' or ,labor to be nroc'I;:t"cd or p~id for through the 

issue of said stock is reasonably re~uired for' the purpose 

specified herein a,nd that such purpose is, not, in whole or in 

part, reasonably charg~sble to operating cxp~nscs or to ,1nco::le, 

therefore, 

IT IS HEREBY ORDERED o.s follows: 

1. Henry W1:l1at:l Schai"er, Fra.."'lces LO'l.lise Schafer and 

Charles C. Chandler, Jr., ~ftcr the cffecti"e date hereof a.."ld on 

or before Docc::loer 31, 1948, may sell to A."ltelope Valley, 

Rei'r1geroting Co." a. corporation, the pro:pc:rtiosrei'crred to in 

the foregOing opin1on~~d in this ~pplic~t1on. ' 

2.. A."ltelope Vtll:Lcy Refrigerating Cc> .. , 0. corpor~tion, 

o.fter the ei'l"cct:!. ..... e date hereof and on or 'before !)eccrlbcr 31, 

19481 ::lay purchase sa~d property c.l'ld, in paymerit,' issue' not 

exceeding 1,000 shares of its ctlpitc.1,stock, without pc.r vSlue, 

a~d assume theptl~~cnt of the indobteeness referred to herein .. 

). Applicants shall, itl.-nec.iately UPOti the transfer' of 

the aforesaid properties nne. on not les's 'chan five '(5) days f. 

noticc'to the COln.":1ission and to the p1.!blic, supple:nent or reissue 

the tariff on tilo with thcCommiszion insofar o.s1tnamesrates 1 

rUles a."ld regulations', goYo:'n:tng we-rehouse opcr6.tions, o!'Hcnry 

William Schafer; Frances Louise Sc~.,~fc:'~.nd Charles 0:.' Ch.lndler~ 
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Jr., to show that they ,have Withdrawn or canceled and that 

Antelope Valley Refrigerating Co., a corporation, has concurrent

ly adopted or established as its own said rates, rules and 

reg\ll~tions. '!he tariff filings' made pursusnt to thiS, order shall 

in all other r~spects co~ply with the regulations governine the 

construction: and filing of warehouse tariffs set 'forth in.tbe 

Commission's General Order No. 61. 

4. Antelope Valley Refrigerating Co., a corporat10n, 

shall 1'110 with the Public Utilities Commission a report, or 

reports, re~uired by the Commission's General Order No., 24-A, 

which order, insofar as applicable, is made a ptlrt of thiS' order. " 

5. The action taken h~rcin shall not be construed to 

be a finding or the ,value of the properties herein autborized to. 

be tral'lsferred. 

6. The s:uthor1ty herein gra."lted will' bocOnlC effective 

twenty (20) days from the date hereof. 

Dated ,at San Francisco, California., this 

of July, 1948. 

" , 

(~ 
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