| | a.2a760 o@man : | Y 3

_ Decision No. 41822 D o @Rﬂ@§MAﬂ_ -
SZFORE TEE PUBLIC UTILIZIES COMLISSION OF THE STATE OF CALIFORNIA

In the Latter of the Application of the

108 ANCELES TRANSIT LINES,
a corporavion,

for an oréer or orders authorizing a
Credit Agreement for the acquisition
of new equipment ond for refinancing
existing conditioncl sale contractss;
authorizing a Refinancing Agrecment
pursuant thereto; asuthorizing the
acceptonce of certain woaivers snd
consents by various bondholders anc.
securitynclders; and authorizing -the
issuznce of certain conditional sale
contracts. TR '

Application
No. 28760 o
(Fourta Supplemental)
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TEIRD SUPPLEMENTAL OPINION

In 1ts FqurthfSupﬁlemental Application'filed in'thé‘
above entitled matter, Los Angeles/iransit”Linésfasksperﬁissibn o
to execute two or more conditional sale contracts“for?the pur;
. chase of'fiftyf(SO).new trbiley coaches at an estimated total
cost of $965,000. .

Aﬁplicant is o corpdration organized ahd'cxistiﬁz under
and by virtue of the laws of the State of Califerniz. It 1is now,
and. for many years has been, rendering s wnified public utility
~ Street rallway, motof‘cbach and~trolley"coach-paéseﬁgér“tians-;-

portation service in and about the ‘City ovaqs:Angéleé”and in
| ’arious‘inCOrporateﬁ and'unincorporatédhareas“cdntigpots‘and -

adjacent therete.

Pursuant to the authority granted by'ﬁeéisioand;

40828, dated chobergzl, 19A7, in this application; Appliéantd,,'
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entered intova c*edit agrea" t with certain banks which pro-
vided for the financing of deferred balancea on “dltionaﬁ sale 
contracts then outstanding and on new conu_ucte to be isgued
prior to:chober 31,_194;, *n the aggrcgatc sum of not cxceeding ‘
89,500,000, Apélican* under Commission autho*ity “eretoforc .
grénted, nas borrowed and is uu;.homzca to oorrow‘from-said '
,baﬁyS unde* the termavyet forth ;n “the credit agrcem nt,

wé ,179, 1_,.?6 leaving an unuged crﬂdit of 3, 320 886. 74

Applic¢nt haz entered into an agruemﬁdt vltn tae'ACF-, *
Brill Motors_Company,-?hilade;ph;a, Pcnnsylvania,'for'the-pur+ ‘F“
chase ‘of twenty (20) mew A’F-Brill Modol TC-AA,'45-oasséﬁger
trolléy coaches aﬁ& 7roup of thirtj (30) new ACT-Brill Model
T-44,'Aé-pa°senger rolley coachea. The cst;mauea cost of the
fermer is rcportea at $19,249.67 per unit, and of the ulgttér
@19 08‘.50 pex unit. The-aggrebate cost of thu fifty (50)  |

trolley coaches i estimated at 0957 558. AO.

In view of the. fact that there may be some var*étiods_
in the estir ated COSto, particularly frelght, Applicant askXs
permission to.¢ssue.concitional sale cqntragts in tne”aggregate
amount of not o exceed £965,000. Of this 1mount,'it‘willfpay
15% in cash at the time of the eliverg of the tiblley coachés
legving-aszo 250 to cors itute the defer*ea balunces under the
contracts. The dcfnr*ed valances will be payable 1n1120.¢qua1
or ne&%ly'cqual zont: Wy ingtaﬂlmentu, vith.ihte&éSt-at thé rdte

of 2.75% pexr annum,gpayable monthly,

nppiicant" pet tion shows that tnc t*ollcy coacne,
~ will ve delivercd feom adout July 15, 1948, thr ou?h Sﬂptembcr,

1948, Taey will be u»ec,to.inst tute the new trolley coach line




waich is deing subs‘*tuted for the Formew'"B" rﬁil line,:pur-_“
susnt to the authority granted by Dccision No. 4163,, d*tcd
May 25, 1948.

FOURTE SUPPLQMSRTAL OnDun

The Commission has considered the Fourth Supplcméntal-
tpplication of Los Angeles Tranmsit Lines, filed_in~¢he abeve
en:itled matter; and is of the opinion that a public,hearina 1s
not necessary;‘t at The money, Property or labor %o be p*ocured
or bﬁ*e for through +ho issue cnd cxecution of 2 ccnd;tional
gale contract or con** cts for not cxcecdmna 965,000 is res soa-'
abl; required %y Los sngeles Transit Lines fcr the purpocc hc*ein
stated, 'nicn purpo*e is rot, *n wnO¢c or in 5art, reﬂsonaoly
chargeablc to operating efpcnqes or 1o incomc, and that this
Fou:th Sunplemental Application should be granted ‘nﬂ hercin

robided; therefcrc,
IT IS HEREB& ORDERED 2¢ follows:

l. Los Angeles ;rcnsit Lines, &fter.the cffectiﬁe-
dote hereof cnd on or hefore Dcccmbcr 31, 1948 may issuc,
execute and del*ve* two (2) or more conditional 4alc contractg
for the aggregate facc amownt of not exceeding €965 OOO, Nith a
deferred balance of not cwcccding Q820 250 to f nance the pur- |
chase of twcnty (20) ncv ACF-Br;7l modcl ;0-44, Asnpasseﬁgc*l
trolley coacheo and thizty (30/ new ACF-Brill Model T-AA, -
Lb6-passenger trolley coaches s, ,uch contracts to conform with the
credit ag"cemen* cxecutcd by Applicant under the authority

granted by Dcc‘sion No. 40828 dated Octobcr 21, 1947.
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. - The authority hcrein granted*will'becqhé:effec-
tivé'fifteen‘(ls) days after the date hereof,\and wﬁén Los'
Angeles Transit‘Lines has paid the fee‘ﬁfescribed\by Seéticn'57'
of tho Public Ut;lities Act which fee is eight hundred twenty-.
one (8821 OO) dollars.

3, Within thirty (30) days after the executibn‘of
any conditional sale contract under the authority héreinjgrantéd

Los Ahgelé Transit L;nec shall file with the Ccmmi sion a copy S

7‘5[

of the same.

Dated at San Francisco, Calirornia, thig
of July, 1948.
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