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BEFORE THE PUBLIC UTILITIES COMUISSION OF THE STAIE OF CALIFORNIA

Decision No.

In the Matter of the Application of
COAST LINE TRCCK SERV;CE INC. &
corporation, for an order, author-
1zing it to execute & notc secured
by a mortgage as herein descr;bed

Application
No. 29487
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This is an application vy Coast Line Truck'Service, Inc.
fof an order of the Public Utilities Commission authorizing 1t téf_"
execuée a mortgagevof chattels and to issue a promissory note in
the p:incipal amount of $210,6QO fc; the purposé of paying

indebtedness and'of financing.thé cost of equipment.

Coast Line Truck Service, Inc. is engaged in the tranq-.
portation of property generally between Los Anbeles and San
Francisco. It has reported its operating revenues at ¢914,378 95
during 1947 and at $239 618,90 during the tnrcﬁ month° endlng
Marcn 31, 1948 with a net loss from operation, of $2 279 93 in
1947 and a net profit of $14,019.42 during‘the_fzrot qugrter,of
1948. I Exhibit "A" sttached to the applicafion it rééorté,‘as
of Merceh 31, 1948 1ts investment in property wé eguipment at
$431,673.15, with a reserve for depreciation of $2l4,702 85,
;eaving a balance of 8216 270. 30 which has been paid or pro-'
vided in part through the isaue of notes in thc total amount of |
$199 558.20 as follows- |
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Notes payable to Bank of America, secured by '
pledge of trucks and trailers $125,410.58.
Trust-deed note payahle to Bank of America
secured by lien on terminal nropcrcy 5,750.90 -
HModernization loan from Standard 01l vompany

of California ' §,326.72~‘
Total J 55

The company now reports that it desires to bbri§¢ 
additionai fundSAfor the purpose of :éfinancing‘the 1niebtédhess
to Bank of America secured by éledge of %rucks-éndgtrailéré, and-
of pro&id£ng the cost, reported at 3255419169, of three newmvans-
To this end. 1t has made arrangement, to issue a new‘nbte'to Bank f-
of America in the total amount of $210,600, to be payable in an
installment of $5,850 on July 30, 1948, ana tncreafter in 35
equal euccessive monthly 1nstallmcnts of 5 850 beginring,Ausust'
30, 1948, Wiuh interest on unoaid oalanccs at the rate of . Sﬁ pcr

annum, dnd to secu:e the payment of said note by a mortgagc of

"chattels.gn its.equipment. A copy of thc propoved notc ha, bcen

filed'witﬁ_thé'applicatio; as Exhidbit "C" and a copy of the pro-- ;(

’ poséd mortgage as Exhibit "DN.

The Commis sion has considered tnls matter and is of the
opinion that a public hearing is not neces sary, that the- applica-'-
tion-shbuld be granted as herein providéd, that,the roney, . |
property or labor to be procured or paid for through the issue.
of said note is re@sonably reduired for the pufposee specified‘,
herein and that such purposes are not, in uhole or in bart, |
reagonably chargcable 0 opc*ating expenscs or to income, there—

fore,

IT.IS HEREBY OnDERED as follow°'
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1. Coast Line Trucx Service, Inc., after the effective
date hereof and on or before September 30, 1948 nay issue a notc
in the principal amount of $210 600 and execute a mortgage of
chattels, said note and mortgage of chattels to be in, or sub—
stantially in, the same forn as those filedvin-this.appliC4tion ‘
as Exhibit "C" and Exhibit nwpw, resbectively,jand-use the\proceeds
to refinance the presently outstanding indebtedness in favor of |
Bank of America in the total amount of not exceeding $185 410.58,
and to finance in part the cost of the three vans referredeto:;
herein. N o

2. Coast Line Truck Servicc,'Inc.‘shall file with the
Commission a report or reports, as required by Gencrql Order
No. 24=4, which order, insofar as applicable, is made a part of
this order.

3. The authority herein. grantod will become effective
when Coast Line Truck Service, In¢. has paid the fee presi;ibcd by'
Section 57 of the Public Utilities Act, which fee is two hundred

-,

eleven ($211.00) dollars. 4;§’fﬁhq3

| | : , P/ |
Dated at Sen Francisco, California, this éﬂﬁé day
of July, 1948.
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