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Decision No. 41853 

BEFORE 'IHE ?OBLIC OTILI'IIES COMYaSSION OF THE S'IATE OF CALIFON~IA 

. In the Matter of the Application of 
COAST LINE TRCCK SERVICE" INC .. a 
corporation." for :l."l order" author
izing it to, execute :';4 note secl.lred 
'by a l'!lortgage as herein described. 
... -- - - ~ ... ~ -" - - ~ - - ...... - ... - ... 

) 
· · ) 
· · ) ., 
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O?INr~N &Q ORDER' 

Application 
No .. 29487 

This is an application "Oy Coast Line Truck, Service", Inc .. 

f~r an order of the Public Otili ties Commission al.'lthorizing it to , 

execute a mortgage of chattels and to isslle il promissory note,in 
, . '. . 

the principal amount of $210,600 for the pllrpose of paying 

indebtedness and of £inancir .. g ,the cO,st of equipment~' 

Coa.st Line Truck Service, Inc. is enga.ged in the tr~s

portation of property genera.lly between Los Angeles', and San 

Francisco. It has reported its operating revenu~s at $914,378 .. 95' 
. ' , 

dll~ing 1947 and at $2J9,618~90during the thre~ months ending· 

~rcb. 31" 1948" with a net loss from ,operations of $2,,279.931n . 

1947 and. 0. net profit 'Of $14,019.42 d.~ring th(! firstquart(:X'o! 

1948. In Exhibit NAff ~tta~~ed to the application it reports, as 

of March 31, 1948" its lnvest~ent in property ~~d eq~ipment at 

$431,,6'n.15, With a reserve for <iepreciation of $2141'702 .. 85, 

leaving a balan.ce of ,$216,,970.30 which has been paid' or pro

vided .in part through the issue of notes in the'tota.~·, am~unt' of 

$199,,~58 .• 20, as follovis: 
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. Notes ~ayab1e to B~k of Amer1c~, sec~red by 
pledge,oi'trucks and trailers 

Trust-deed note 'payable to Bank of America 
secured by lien on terminal propcr~y 

Modernization loan fro~ Stan~~d Oil Comp~~y 
of. California 

':total -

• 
$185,410.58. 

5,750.90 

8. ~26. 72' 

~.52§;·,~: .~. 
, ' 

The company now reports that it desires to borrow 

addi t10nal funds ,for thepurpo'se of refinancing the irJ.debtcdness 

to Bank of America secured by pledge of trucks a."'lc, .trailers" a.."'ld' 

of providing the cost, reported at $25,419'.69, o,r three nev:,va."ls. 

To this end it 'has made arrangements to issue a new note' to . Bank . 

of America in the totalatlount of $2'10,600, t6be po.yable in an ,

installment of $5,850 on July 30, 1948, and tl'l0reafter 1n 35 

eq,ual successive:::lontr.J.y installments of $5,,850 beg1Im1ng Aug.ust· 

30, 1948, ,with interest on unpaid balances, at, the rate of ,,5% ifer 

an..""l.um, 'arid: to secure the payment of said 'note by a mortgageo! 

. chattels on its equipment. A co'py of the proposed note has been ' 

filed 'with the application ~s . Exhibit nCTT and' a copy of' thepro-' , 

posed mortgage as Exhibit "0". " 

The Commission· has considered this m:ltterand .is of the 

opinion that a public' hearing is not necessary, that the,applica

tionsr.ould be gra.."'ltc-d as herein provided,·thatthe ltoney, .. 

property',or labor to be proc~red or paid tor through the isslle, 
. ' 

of 'said note is re~sonably required tor the purposes specified 

herein'and th,:).t such purposes are not, in whole' or in' part, 
, , 

reasonably:.chargeable· to' operating expens~s or to'income; 'there-

fore,' , 

IT;Is:aEREBl: ORDERED as follows: 
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1. Coast Line Truck Service, Inc.; after the effective 

date hereof' and on or before September 30, 1948·, may1ssue a note 

in the principal amount of $210,600 and execute :lnlortgage of 

chattels, said note and mortgage of' chattels to be in, or sub

stantially in, the same form as thosef11ed in this application 

as Exh1bit ftC" and Exhibit "0", respectively, and use the proceeds. 

to refinance the presently outstanding indebtedness in favor of: 
Bank of America in the total amount of not exceed1n:g $185,410.,8, . 

and to finance in. part the cost of 'the three vans' referred. to·. 

herein. 

2.. Coast Line T.ruck Servic€:,' Inc. shall; file 'With the 

CommiSSion a report, or reports, as required by Cenere.10rdel" 

No. 24-A, which order,. 1nsofar as applicable, is mo.de a part or . 
this order. 

:3 .. The authority herein gran ted will become effect1 ve 

when Coast Line TrUCk Service,. Inc .. has ,aid the fee prescr1bedby . 
. "~ 

Section 57 of the Public Ot111 ties Act,. which fee is two>"hClndred 
.,1,"-. " 

eleven ($211.00) dollars.. //'''<:::~'' 
./~/" ",.~>:~ , 

Dated at San,' Froncisco, Cal1fornia.'thi~ c?~etday 
of July 1.1948. 

~~~~~~~;.;:~" 

" .... ,,' :.; ( ., :../ :.' :~. :::; , 
COIllZlU:SSioners.,;., ".i" 
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