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BEFORE THE POBLIC UTILITIES COMMISSION OF IHE STAIE OF CMII-‘OPMA”

In the Matter of the Application of

1. M. JUDSON, an individual doing
business as "Marin & Sonoma Furniture
Delivery”, Seller, and REDWOOD EIGHWAY
FORNITORE DELIVERY, INC., a corporation,
Buyer, for an order of the Commission.
authorizing (a) the sale and transfer.of
the operative properties and rights heree
in deserived and (b) the latter to.issue

shares of its caoital stock in paymcnt
thereof.

Application
No. 29346

e Nt Nl s s e N

| This is an applica*ion for an order of the ?ublic /
‘ Ut;lities Commission authorizing H. M. Judson to sell and tra nefer
highway common carrier rizhts and propcrtxcs to Hedwood H*ghnay
Furniture Delivery, Inc., 2 co*oorat¢on, end authoriz;** said co*-
porarioq to issue 01¢re, of 1ts capital stock as hcrcinaftcr et,;

fortn.

The application shows that E. M. Judson is the owner of -
four trucis end"other equipment and a cortificﬂte of oub&ic con-
venience and noceseity granted by the Commission by Dcci ion No..

40336, dated May 27, 1947 avtnorizing the ooerqxion a5 a h*ghway

common carrier service for the transoortatzon of the following new ,”’

articles: furniture, oto e fixtures, office fixtures, grandeathc*
clocks, fireplace equipmeot, gas, oil and wood. heatero, sewing

mechines, bassineto, hamoers, vaby bugsieo, play pens, ice, clcc-
tric, and gas re’rigeratovs, Aitcren utility cdoinet., Vucuam L

cleaners, radios, phonogrephs, radio-phonograph combinations,
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nusical instrumcnts, stoves, rangcs, baby Carriage deep *rcezcrs,'
washing macnines, mangle s, ironors, garden and po ch furniture,
from San Francisco and Qaxland, on the one hana to Healdsburg and
point° between San Francisco and dealdsburg incluaing Sausal;to,
M{L1l Valley, Corte Madera, Belvedere, Larkspur, ientfield Ross,
San Anselmo, San ‘Rafael, Hamilton Field, Fairfax, Novato, etéluﬁa,
and Santa Rosa, on the- other hund with a. rcturn movement of re—

'jected °hipment,.

In her 1947 annual report H. M. Jua*on Tepor tu her
revenues at,$9;907.89; her operating expenses, exclusive of

federal taxes, at $8;574.3§; and‘hér net income at $l,33?;50.

‘ If‘éppears-ﬁhat‘ﬂ; M. Judson now desires to incorporate -
ner business and to that end has caused the organizaﬁioﬁ of ﬁed;
wood Highway Furniture Delivery, Ine. to take over the proporties
and to continue the'business.- It iq proposed. to tréaufer the ‘
operative rights and probert;es, free and clear of 1naebtedness, to
the corpdratioh in exchange for 525,000 of stock, or such wart

ther@o. as ‘the Commission may authorize.

In-our opinion tncre 1° nothmng ¢n the apn’ication to
warraat an order authorizing the issue of $25,000 of stock. A
review of ‘E. . Judson's reports and records ;ndicates that ner .
net invesﬁment in pnyszcal propertie ana currert asscts, includ*ng 
the fee paid to the Commission in obtaining the certific¢tc of - {
nublic convenlence and necCSﬁity, is- aporoximate Ly VB.SOO.' App;;-5
cant H. M. Judson has advised the.Commission that it will be .
satisfactory to;hcr,lfor thae purpoée of.éhiS‘tfaﬁéfer;fif‘the
orde:vof thé‘Cémmission 1imits the issuetdféthk.héving afp;r3
valie of $3,500. L
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Redwood Highway Fcrniturc Dclivery, Inc. is hereby
placed upon notlice that operative rightu, as such, do not con—
stitate a class of property mhich may be capitelized or u:cd as
an element of value in rate fiying ¢or any amount of money in '
evcess of thet orrg_nelly naid to the State as thc cons;deretro

for the grant'of such rights.d Aside from their purery oer—
nissive aspect, they eutecd to the holder a full or partial |
.monoooly of a clase of business over a pdrtzcular route. Ihis
ZONOPOly rcature may be changed or dcstroyed at any time by the
State,;uhich ig not in any respect lelted to tne numoer of

rights which‘may-berblven.

Tho action tuken hcrcir shall cot e, construed to be a
finding ox the value of the properties herain author_zoo to be

‘trensferred.

QBR2EXL

The Public Uiilities Comm ssion heving considered the
above entitled mattc* and being of the © pinlon that a oublzc
hearing is not necCJSdry, that thc applicatzon shoulo be grdnted
only as herein provided, that the money, propcrty or labor to be
: procureo or- paid for through the issuo of $3, 500 oP stock is

reesonably required bf Redwood Highway Furniturc Delivery, Inc.

for the purpose opecified herein and that such purpose is not,‘_n ‘

whole or in part, reus onably chdrgedble 0 operating exoenses or

0 income,

IT IS HEREBY OKDERED as follows:

1. H. M. Judson, after the effective dete hereof and
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on or before September 30, 1948, may sell‘and‘transfef to Redwood
Highway Furniture Dclivery, Inc. the certificlte of public con—'

venience and necessity and the properties referrec to in this

proceeding.

2; Redwood Highway Furniture Delivery, Inc., after the"m
effective date hereof and on or before September 30 1948, may
issue not exceeding $3,500 par value of its common capital etock o

in payment for said certificate and propertiesi

3. Applicanto shall comply with the. provisions of
General Order No. 80 and Part IV of General Order No. 93~A, by
£iling, in triplicate, and concurrently making effective, appro-
priate tariffs and time tables within sixty (60) days from the \
effective date hereof end on not less than one (1) day*s notice .
to the Commission and to the public.

4. Redwood Eighway Furniture Delivery, Inc. shell file
with the Commission a report of the issue of the otOCk as re-
quired by the Commission's General Order No. 24-A, mhich order,

insofar aS‘applic ble, 15 made a oart of this order.

5. The authority herein granted will become effectivc
twenty (20) days from the date hereof.

6. This application, insofar as it involves the issue
of $21,500 of stock, 4s denied without prejudice.

Dated at San Franeisco, California, thiSQQZQéézgl-day :
of July, 1948. ' P

,‘Commissionersw




