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Decision No. 41885

BEFORE TEE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
MOSER'S FROZEN FQOD FREICHT LINE, a
California corporation, for an orcer
autho“izing the issuance of condition~
al sales contracts for the acguisition
of equioment. _

Application
No. 29527
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OPINION AND OKDER

In this application Moser's Frozen Food Freight Line,f
2 corporation, nas applied to the Public Utiiifioe Commission'*or
an ordex autho*izing it to- cxecute two conditional sales contracts
providing for deferred payments of $l7 264 78 :or the purchosn of.

six units of equipment.

The application shows that Moser's Frozen Food Freight

Line 1S a corporation engeged in readering a public utility
transportation service vetween San Franciseo, Socramento\and Los
Angeles. Its 1947 annual report to the Commission shows that it'o
operated twenty-nine units of equipment andsthat its opeiating*.
revenues aggregeted $300,113 with a net loss of $l7 683. In this

application it reports its assets and lxdoilltxe, as of Junof30;
1948, as follows:

Assets
Current assets ~ _
Cash and deposits | $ 4,109.76
Accounts receivable ' 19 386.30 -
‘Materizls ard supplies 473 56
- Other current assets ____“5_427
- Total -current assets ' R 29 993.07
Tangible assets less reserve for depreciation 65, ASL QL
Intangible assets 9,105.9&
Qther investments 113.10

grgpaymgngsbi ' .8,339-271}
eferre ebits ‘ - Z, 00.0Q"
\ : Total assets | $116.435-43
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Liabjlities

Current liabilities - o
Notes payable . : S 4,348.72
Accounts payable AT -29 246.94
Wages payable - ' : 1,73.87
C.0.D.'s payable , 148 63
Accrued liabllities | o 32963:49
Total curreat liabilities S $ 28, 521 65_
Long-tern liadbilities I 24,536 37
gcferrid creiit* R ‘ ' 5,826.62. .
apital sto¢ 50 ,500 0C .
De leit . , | _1_.9_1.23;_)

Total liabilities.

Applicant reports that in order to enable it to-imPfOV¢ 

its service and to maintain 1ts schedules it has’ cntcred 1nto
arrangexzents to purchase two used Dodge trucks, two dscd Fruehauf
semi-trailers and one new Dodge truck Irom Weg e—Pelton Motor Cor,
of Pasadena, and one new Autocar truc& from The Autocar Sale° &

- Service Vompany for a total nurchase price for the siy unito of

' wzo 918.44.

The agréemeﬁtvwith Wegge-Pelton Motbr Co. provides for a -
purchase price of $7,547. 66'bf which $653 66 is‘nayabi§‘dpon
delivery of the equipment, leaving a halance of 4“é»,89/4..00 to bc
paid. over a period of eightcen monzhs with interest at thc rate of
6 percent. The agreement with The Autocar uales & Service Compény
providéé for a tqtal purchase price of ¢13,47Of78 with a_pgyment
upon delfvery;'in the nature of a trade-in allowance, of $3,000,
leaving a balance of $10,370.78 to be paid over a period of thirty
months with inte*ost at the rate of 4=1/2 percent. The deferrcd

payments will e ev*dcnced by conditional ,ales contructs.’

Qhé Commission has considered'thiswmatter andgiS,Of'the
opinion that a public heuring 1s not necessary, that the requcsﬁ
of appliéant should be granted, as herein”provided,‘thaf the |
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| money, property or labor to be procu;ed.or paid‘for'thrbugh the
execution of said conditional sales contracts is reasonably re~
quired by applicant for the purpose soecified herein and that such
purpose {s not, in whole or in part, reasonably chargeable to

operating expenses or to income,
IT 1S HZEREBY ORDERED as follows:

1. Moser's Frozen Food Freight Linc, after the effec-
tive date here¢of and on or before August 31, 1948, may execute .
two (2) conditional sales contracts in, or subétantia;l& in, the
same fornm as those filed iﬁ this proceeding as.Exhibiﬁs'ﬁB"‘and-
nCr, providing for deferred payments'in the-total'ambuﬁt"of'- |
$17,264.78 for the purchase oftthe units:of_equipment‘referred to
. herein. | | | | : | -

2. Applicant shall file with the Commission, on or
before September 30, 1948, a written statement'showing the #ction
taken by if under the auwthority herein'granted~and‘the,price'a;,'
which'it‘:ecorded each of said units of equipmegt rn\its books of
account. | -

3. Thevauthorify nerein granted will become effeétive
when applicant has paid the minimum fee prescribed by Section 57
of the Public Utilities Act, which fee is twenty-five ($25.00)

dollars.

Dated at San Francisco, California, this éz_‘ﬁéﬁi day
of July, 1948.

Commissioners




