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BEFORE TEE POBtIC OTILITIES COMl'l1ISSION OF THE STATE OF CALIFORNIA' 

In. the Matter or the Application or ) 
SOOT3ERN CALIFORNIA EDISON' COM.PANY, : 
a corporation, for a~thority to ) 
issue and sell Twenty-Five Million : 
Dollars ($2;,000,000) aggregate ) 
principal. aI!lount o,r its First and : 
?ef"\J!'.di..'1.g Mortg~geBonds, S~ries B, ) 
Due'197:3, and to iss~e ::md deliver . 
to Harris Trust and Savings Bank and ) 
Security-First Natio:"J.al Bank of : 
Los Angeles, as Trustees,an indenture ) 
supplemental to the existing Trust : 
Indcn'tur~ dated as of· October 1, 1923 ) 
as amended and supplemented. . : 
- - ~ ....: .. - -' _."-' .. ,- - ~'- ~ - - - - - -'- ) 

Q. £. 1" N 1 Q. E 

Application 
No. 29553 

This is an applicatio~ ror an order of the Public 

Otilities Commission authorizing Southern Califo·rnia Edison 
. ' 

Company (a) to issue and sell at . competitive bidding" $25,000.,"000 

principal amount or its. First. and Rett.mding Mortgage Bonds", Series 
. , 

B,Due 197}, f'or the purpos~ of reimbursing its treasury andot 

rin~~cL~g construction costs; (b) to invite the submission of 

wri tten sealed bids tor the purcha.se of such bonds at least £'i vc 

days l'r10r to the date set for opening' or such bids ; and" (c) to: 

execute and. deliver an Eighth Supplemental Indenture. 

The proposed bonds will 'be issued in accordance: with 

the terms of applicant's; trust indenture c.ate'd a;s,,~of'October. 1.~ 
'~~.>·l,,· -

192.3, and inc.entures supp1emcnt:ll thereto· hCl"etorore'~~cutC'd, . ' 

together with an eighth supplemental indenture nowproposed,to 

be executed. They will be dated as of August 15,,1948, will bear' 
" 
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interest at a rate per annum to· be sl'ecifi~d i..'"l. 'the 'bid to be 

acce-pted by the company , 'nll mature August'15) 1973" and. will be 

subject to redemption at the option of the cOI:lpany, as a whole or 

in pert, at anytime prior to maturity after four weeks' notice, 

UpO!l p·ay:netJ.t or. the principal amount, plus premums to 'be,. deter~ 

oined as follows: 

,'. The redemption price to and includi.."lg August 14, 1949 
(her-einafter referred to as the ,Ttinitial redemption :price ff ) 

will be the initial public offering price plus 3% of· the 
pr1.."'lcipal amount; the redemption price forth/,!! 12 months.' 
period begin.."ling Allgust 15, 1949 a."'ld dllring· the 12 tlonths r 
periods beginning on each August 15 thereafter to and in­
cluding AUgllst 15, 1972,wil1 'be determined,bj reducing the 
initial redemption price by an amount determi.."'led by . , 
multiplying, (a) 1/24 of the amount 'by which such initial 
redemption price' exceeds 100% by (b). the nwnoer of such ~llll 
12 months' periods which have elapsed. since. August 14" 1948. 
(All such prices "'ill be specified to the nearest '0.01% or ' 
if there is no nearest 0.01%, then to the next highcr.O.Ol%~) 

Applicant intends to offer the bondz for sale at. 

competitive bidding by means of a pub1ic1nvitation forbids to 

be dated A~gust l~~ 1948~ with bids to be openeQon August 17, 

1948. According1y~ it ha$ rcqllested permission topu~lish tl'le 

L'"l.vitat1on for the bids at a date less than ten days. prior' to. the 

tin!e. set for opening tl'l.0 bids. 

In support of its reo..uc!:t to issue add.itional bonds, 

applicant reports that up to June 30~ 1948~ its uncap1t~11zed con-. . 

strllct10n expenditures amounted to $4,694,980.93, and it estimAtes 

that during the !,cr1od from July 1, 1948, to December' 31" 1949, 

it will be called upon to expend $74,eO;,640for new construction 

a"ld for re;>lacements as follows: 
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New ConstructiOn 
Ste~ Prod~ct1on 
Hydralllic ,Production 
Transmission'tines·: 
Tr.3."'lsIll1ssionSubsta t10ns 

, D1stri but10n L1nes'~ 
Distribution S~bsta.tions 
Other New Constr~ction 
Enginecrine., AdmirJ.istrat1on, and 

Interest During Construction 
Total !~ew Constrllct1on 

Renln£§me':'l.ts '. 

$18,055,.372 . 
6,8'42,:035 
2',.80:3,246 
/.;.,580,.740 
9,8?;4,749 
$,,171,564 
;,075' .. 326 

1.473. 55~, 
$54,826,,90 

19.279', Q5Q .' 

i74'; 805', g4O,. ' 

Of the total eXl'endi tuX'es hereto!'ore made dur1'ng the 
I 

first six months. of 1948 arJ.d estimated for the balance of the 

year ~d for 1949, the com~any esti:lates" as sho\'r.l1n 'some detail, 

in E:-:h1b1 t ' ffEtT, tho.t it will 'be ablE: to ~rovid.o 0.11' but 

$45,279,128 from the issue, Oondsale of.' the pre!erctlcc'.ztock 

heretofore authorized by the Co~iss1on, from earnings and· !roQ 

current items. 'It therefore appears that the, issue of th.e 

aciditional bonds covered by thE: present application·is required 

by- the' compa.",y to enable i t·to proceed vrl th its construction 

prog1':am. 

The PubliC Utilities Commission having considered the 

above entitled matter a.."'l.d b<:ing or th~ opinion th3t a public' 

hearing is not necessD.rY7 thzt the t·.pplic~tion should be granted7 . 

as herein provided 7 that the ::one::y" property or labor to, be' pro-· 

cured or paid for t{l..:"ough the' is·sue of $25,000,000 of bOnds is, 

reasonablY' req~ired by Southern C;D.li.f.'orn:::~ Edison" Compa."'lY· for' the 
, . ' 

" . . . . 

purposes indiCo.ted herei."'l."., ond that such purposes, o,therthan the 

expenditures for- expenses inCident to the issue and.·sale or the 
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bonds ~~d for accrued interest, are not, in whole or in part, 
\ 

reasonably chargeable to operating expenses or to 1ncome; there-

fore, 

IT IS HEREBY OR.DERED ;).$ follows: 

1. Southern California. Edison Company, after the 

effective do.te h~rco1" and on or before September :30, 1948, may 

issue a'1.d sell not exceeding $25,000,000 oritz First and Refund­

ing Mortgo.ge:Bonds, Series B, Due 197), ~uchsale to be mude at a. 

price to be t1xed by the Commission in a supp10mental order in' 
.; 

this proceed~Lng. 

2. South~rn C~lifornia Edison Compa~y shall invite 

the submission of v~itten sealed bids for the purcr~se of said 

bonds, such invitation for bids to bepublisheo. at lC~.5:t five, (5) 

o.aysprior to the' date set for the o~enins of said' ,bids. 

3. Southern California Edison Comp~ny may ,execute and 
deliver an Eighth Supplemental Indenture in, or substantially in" . , 

the same form as th.lt filed in this proceeding, and,design~ted 

Exhibi t TTF". 

4. Southern California Edis¢n Company Sh~ll use the 

proceeds to be receiv~d from the issue and s~le of Sd.id 

$257000,000 of bonds to, 1'3Y expenses incid.ent to sllch issue and 
sale, to reimburse its trez.sl.lry for ~oneys·, here,toforo exp~nded 

~ro:n income or other ltoncys in its treasury not secured by or· 

obtz.ined" from the issue of :;tock or stock eertif'icatc:!s or other· 

evidences o! interest or ownership, or bond.s,· notes or other' 

eviden.ces o! inde'bteo.ness,· and to !inance' in. part' the aCClll1s,ition 
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of prop crt yond the constrllction1 extension, completion or im-. .. 
prove::::ent of its fscilitics during 1948 and 1949.· The accrued 

, , 

interest ::lay. be llsed to:, general corporate purposes,. 

5. Southern California Edison Company sh~ll file with 

the Cot'ltission monthly ,reports showing th.e .amount . ,ot bonds 

issu~..e. a.."ld sold 'undor the authority herein granted, the n::une or 

n'::'i:les of those to whom the bonds were sold, and the price at 

v:hichthey Vlere sold, together with a stc.tement showing the pur­

?oses for which' it expende:d the bond proceeds', the first of such 

reports to be £,iled on or before October 25, 1948·, and subsequent, 
, ' 

reports to· be filed on or 'before the 25th day of each' month 

thereafter until,'all of the, bond l'roceeds have been expended. 

6.. The autho:,'ity herein granted to issue and sell 

bonds will bccooe effective when the Comission by 'a sU1'plemental 

order has .fixed the price at which s~id bonds may be sold,' and 

when applic~t has.pa1d·· the fee prescribed' by Section 57 of ( the 

Public Otilities Act" which fe€ is nine thousand two· hundred . 

fifty ($9,250.00) dollars. The authority herein granted to in­

vite bids for t~e purchase of said bonds ~nd to execute a"l Eighth 

St.lpplementc.l Indentt.lre is effective upon the date hereof. 

7. Within thirty (30) days afte: the issue and. s~le 

of said bonds, Soutnr.:rn California Ed1sonCompany sl~l file with 

the Commission a complete copy of its registration statement '; 
",.. 

inclllding the exhibits. referred to therein" except such'eY..hi bi ts' 
. ~ ,. . 

. which' heretofore have been filed' VIi ththe COrm:liss.ion.,· 

8. Wit~"'l. six (6) months .;..fter tho issue and sale' of . 

said $25,,000 1 0000£ bonds, Southern California Edison Company 
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shnll file with the Commission a statement showing in Some detail 

the ~x'Penses incident to such. issue and ,sale .. 

Dated at San F:rancisco, Cali£6rnia,.this ..3 t-d,... day' 

of August,. 1948. 


