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BEFORE THE PO".3LIC UTILITIES COi':'lISSION OF THE SlATE OF CP.LI:'ORNIA 

In th~ !r.~tter of the App::tc~t:ior .. , 
of c. B. CHINN GF.AIN CO~, eo: :0-
p:-..rtnership, forOrc' ... e:o l'.utho:,izinz 
Iss~i;.I.nce of Pro~issory !':o~.;e o.nc! 
Tru~t:';ecd. 
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Q?!NION ANO ORDER 

A,?plico.tlon 
'llro "9t:."S' , .. ~ • .... ,,1',;/ 

, , 

Utili tics Corm':lissiotl o.u.thoriz!.ng G. B. Chinn J.nd .J. Al ton Ch11';r~, 

piJ.rtners, coing 'business und.~r th0 :l~rr.0 of C. B. Cl-:.ir..r.. Grair. Co., 

to execute a deed of trust ::.:.ne,;, to issue Il r!oto fo:- $25,000.00. 

Inforrnetion ·oefore the Co~r .. !.ssion shows that appli-

can':s, on or about June 3 1 1947, fi:ted their t~riff, ?IJC 1/1, 

by a su"vsequcnt. tarifi', ?tJc :j/2, f'" 1 I!,.;) 1/,,:- y 6 
- .-......... .><;;.. , 1945~ ti;l~y 

cancelled their r~tes tor C~:- J.cad;ing and fileo.r~tos for 

public utility .... :.::L.rehous~ operations, which.' J."::1, t~s, :",renow. on 

file and in effect. Their p:rincip;;:.l o~(~ra.tions ~ hO'lle,:,er-, con­

sist of buying and sellin£ grain. 

The prezC'nt applic," tion sho"rs the p::,.:-tncrshi,' gro~z' 

revenues for the t~'C1V2 r.l0ntc.s period ending A.pri1 ;0, 19.4.$ C:it 

$2,182,/_33.03 ..... ith eross pro:~it, ;..fter 6echlctine cost of Goods 

sold, ~t $52,479.4'7 c.nct net profit, :J.:ft~:r dc6:l.lcting all expenses, 

Ap!"il 30, 1948' as.f.ollows: 
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Aseets 

Current assets­
Cash 
AccoU!" .. t~ :::-ecci "'(;:.'ol~ 
In""er..toT'i~s . 
Prep~id expcn5CS 

'Tot~l cu:re~t a~sets 
Fixecius$ets~ less Qe,rcci~tion 

Tot~l 

1ip-biltttes 

C.lrrent liabiliti(~s­
Not~s. p.lyable 
Acc¢U!' .. tZ. TJayable 
Payroll t:..,,~ez:. 

$ .3 ,'£'.00.00 
127~581 • .35 

. 312.54 
Total c\:,rrent 

NeT" ...... o:'th 
l~s.b:U.:i.t1.es $l:3l, 293 .• 89· 

.... ~ 3~7· 54 
~ ,I ,".1 '. 

~ 1 .... l-·J 6""1:· J'O . J. ota 'r- 'It,· 0 .. • /0 

It appears th~ t ~pplic::J.nts .:J.I'e ·in n~ed of ::.:.dciition.;;.l 

i'''J...''1ds to pay indebtecl.lless and ll;lprovc thei:' cc.~b. position and 

that. accordingljt, they .h~~vc: c.:.:::-ra."'lE,cd to b,orrow ~\25 ,000.00 from 
. , 

Californi~ Millir.-.g Corpor:!tio!'l. Si;.l.id Sl.::..'1l will' 'oe rc.p:!:c~cnt~~c. 

'oy c;.. no-ce p01yu'olc j.:l mo::.thly ir.stallmer .. "Cz of $500.00 ·oe.ginnir,g . 

S~pte1n'ocr 1, 1948, ',rith i!"ltcl'est O~ thE- '..!.."lpaicb~lancc at the 

rz:.te of 6% per an."1Uln, o.nd ~ .... il1 'o~ socu:'0d by a. d(~ed ot-:rust O:'l 

applico.rJ.ts T p:'operties. T~'le no't~ o.nd the deed o~ t:::-ust '"till· 'be 

dat~d ~s of July 9, 1948. 

the opinio:'l th~t So pilolic hearing is not necez·s~ry, that tl"J.e 

applica tion sho~c. 'be 'granted, ~s he::'ein pr.ovided, that the 

money, propc:-ty or l~::oor to be procuI'ed or p~id for thr.:')ug."l the 

issue of s""id note is re~cor.~bly re'l'lired ~y :;l.pplicants for trJ.e 

purpoze specified herein, thercfor(:,. 
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IT IS HEREBY OP~E?lm as rol~ows: 

1. G. B. Chinn and J'" ~\lton Chinn, after the effective 

date hereof and on or b~fore September 30,:1943~ may execute and, 

c.eliver a promissory note in the principal a:m.ount of $25,000.00 

and a deed of trust, both to' be d& ted, as or' July 9, 1948:. The 

note and deed of trust sh2.1l be substantially .in the same for::J.. . 
as those f,iled in this proceeding as Ex.b.ib'i t "B". 

~ 
~. ... 

2. Applicants shall use the proceeds to be received 

througn the issue of. said note to 1mp~ove and ~intain their 

service and to provide working capital. 

3. within thirty (30) days after the" issue of the 

note herein authorized, applic~nts shall advise the Comcission 

of that fact in writing. 

4. The authority herein gr::.ntee -...rill become effective 

when ap~licants ~ve paid the fee pr~~cribed by Section 57 of 

the Public Utilities Act, which fee is !"'..renty-f1vc ($25:~OO) 

dollars. 

Dated o.4ft.~, California, this J?-d.day 

of ~U1~.l948. . 
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