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Decision No.

In the Matter of the Applicution

£ G. B. CﬁImV GERAIN CO., a co- :
p tnership, Tor Orcer Authorizin Application
Issuunce of Promissory Note and ' No. 29528
Trust Deed. :

OFPINION AND ORDER

Tals Ls an application for an corder of the Pudlic

Utilitics Commission authorizing G. B. Cnian and 7. Alton Chinn,
paTiners, doﬁng business under the nume of G. B. Chinn Gratn Co.,

to exeeute a deed of trust and to issue o mote for $25,000.00.

Informetion oeforc uh“ ;qwm_ssion shows that appli?
cants, on cr about June 3, ;947, ’i ed thelr 4ariff, 20C #l;
nam*ng rates for car lodcing ot Strutford but “hat thercefter
by a suobequcn* tar;fz, 2UC %~, filled May 6, l§48; they
cancelled their rates for car loadiﬁg”aﬂd filed'ratesifor
pﬁblic utility‘warchouse operations, WﬂiCu 2 tes are now.on
file and in effect. Their principel opvration,, uowevcr,‘con

sist of buying and selling grain.

The precoent application shows the durtnership  gross
revenues ror tae tﬁelve monthé peribd ending_ipril EO, L194LE u%
$2,182,433.03 with gross profit, «iter deducting cost of goods
S0.¢C, ut $52,L79.47 and net profit, ufter deducting all expenzes
at $22,204. 95- iv Shows thc assets and liabi _*.ies as of

Ap“ll 30, 1948 as. fo;;ows-




ASsets

Current assets- V'
Cash 43, 662 2
ACCOUntS receivadble 5 ,-62 50
Inventories . . 223.67
Prepald expenses éa?gé.e 2

Total current assets .

Fixed cssets, less denreciation reserve

Total

Liab’ itnos

Current liabilities-
Notes payable , : $ 3,400.00
Accounts. payable 127,581.35
Payroll . tLy.es ' - 212 '
Total current 3 G
Net worth

It appears thst applicunts ure In need dait;onul
fundé to pay indebtedness and improve thelr cash pdﬂi*’oq and
that. accordingly, they have arranged tO‘borfow‘¢ 5,000. OO from

alifornia Milling Cor@oration. Suld sum wil"oe rﬂp*oueqtﬁd
by & note puyudle in menithly in tallments o 500 Co ooz*nning

Septeunder 1, 1948, witna imterest 6n the wp d balance at thc :
rate of 6% per annum, and_willlbe secured Dy & ed o’- :uﬂu on
applicantsf properties. The note an the deed oﬁ‘trust will'be~

‘dated as of July 9, 1948.

The Commicsion hss considercd this matter and is of

-

the opiﬁion that & pubric nearing is not necessary, ﬁhat the

application‘shouid'bc granted, as herein provided, thatfthe

money, prcpertyﬁof'labqr_to be procured or paid for through
szid nﬁte is reasoﬁably'require& by'applgéants-for

purpose specifiéd-heréin, therefore,
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IT IS HEREBY ORDERED as follows:

1. G. B. Chinn and J. alton Chinn, after the effective
date hereof end on or before September 30,.1948, may execute and.
deliver a promissory note in the principal amount ef‘$25;OO0.00
and a deed of trust, both_to-beedated as\or‘July 9, 1948; The
note and deed of trust shell be substantially in the same forn

those filed in this proceeding as Exhivit WB”

"

N

2. Applicants shall use the proceeds to be received
througa the issue of said note to improve and maintain their

service and to provide working capital.

J. Within‘thirty (30) days after the issue of thé
note herein authorized, applicants'shall advise the Commission
of that fact in writing.

4. The authority herein granted will becone effective
vwhen applicants have paid the fce preserived by Section 57 of
the Public Utilities act, wnich fee is Twenty-fivc ($25,00)
dollars.

Dated at wﬁ&ﬂé' Cui;fornia, this c}ﬂfz/day
of CZZZ%ZM4le948.
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