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Decision No. 4.1913"

| ”EFORE THE PUJLIC UT;LITIBb COMMISSION OF THE STATE OF CALIFORNIA o

In the Matter of the Apptlcation
of TZE RIVER LINES, INC., a
corporation, for autnority (1) to
issue note, (2) to execute mortgage
upon vessel, (3) to assign contract
of‘purchaoe and (4) to eater into
contruct to execute note, mortgﬁge
and as signmeqt. :

Application
No. 20532
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OPINION AND ORDER

The River Lines, Inc., 2 corporauion engaged in the
operation of vessels for the transportation of prooerty in inter-
state and intrastate commerce on San Francisco Bay and the | |
Sacramento and San Joacuin Rivers and their tributarief: asks
permx smon to issue a note for $75,000 to finance in part tqc
cost of an oil barge, to eyecute 2 mortgage, to as sign a;contract
for the conotruction of such vessel, and to enter into a contract-’
with The AnglofCa;ifornia National Bank of SanoFrancisco,as.
hcreihaftcr“sotvforth. | '

Applicant reports that at prcsent it owns and opefateél'
four oil bargestfor the transportation of fuel oil,tthat such
equipment is not sufficient to cnable it to handle aii.the'oil
tonnage offored to it and is not suitable for transport4tion on
the Sacrcmcnto River above Sacramento where there 1s a dcmand xor
service, and that accordingly it has ntored into a contract,
'dated‘July 16, 1948, with Pacific Coast Engincerinb Company for
the construction of a welded steel bulk oil‘bé:ge; e |
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_RL33" % 357Q".x 979", wnich, it,réports, can be used for opera;

tions above Sacramento. The vessel will be named the,"Placer"."

Tne agreed contract price for the barge-is'the sum of -
'$104,700.~ In addition, applicant proposes\t6 instéll,two éngines?
silencers, fuel tanks, electrical equipmeht and othér.apparécus
which will bring the total cost to it up‘to.approximatély .
$1.25,000. It gropoqe; to finance the total cost with cash’ on hand
and with $75,000 to be borrowed f*om Tho Anglo Cal;fornia Nation-
al Bank of San. Franci co. To this end it pronoscu to enter into
a contract with said vank to issue to it a note fo. ¢75 OOO, to
execute a mortgagc on the new oll barge and ‘to assign to sazd
bank its contract witn Pacific Coast ?1ginee“ing Company. The |
proposed note will be p;yable in thirty-six eqnal mpnthly install;‘

ments, commencing December 3L, 1948, with interest on the unpaid

principal 2t the rate of 4% per annum.

A cepy qf thérnote, & copy of thg mortgage, a4 copy of‘,
the assignment of applicant’™s interest in the construction con-
tract, and & CoPY or the agreement with the bank are f;lcd in this
application asAExhibztw ngr,, wpr, wET. and "F" , respectively.

Thé Commission has considered this application and is of‘
the opinion that it is ndt 2 mattér oh‘which a heafipg is
necessary, that the money, property or labor to be procured or
paid‘fbr by The River Lines,.Inc. through the issue'ofgaid‘ |
$75,000 note is reasonably required for the purpose he:éinrin-'v
diczted, that ¢ helexpenditureé for said purpose are not, 1n”whgle7
or in nart, reagonably CHd?&CﬂblC to operating crpedwe* or to
.incomc, and that this application should be granted as hcrcin

provided; therefore,
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IT IS HEREBY ORDERED as follows:

1. The River Lines, Inc., after the efféctive d@pe
hercof and on or before Octoder 31, 1948, may issue to The‘knglo~
California National Bank of San Francisco a prbmissory‘note for';
the sum of not exceeding $75,000 for the purpose of paying, in
part, the cost of the barge "Placer" said note to be in sub—

stantially the same form as the note filed in this proceeding as
Exhibit "Cn.

2. The River Lines, Inc., alter the,eifectivexdéfé
hereof and on or before October 31, 1948; may execute a ﬁortgége.
in substantially.the‘same form as thé mortgage filed . in'this pron
cecding as Exhibit "D" for the purposc of sccuring the payment of

said note.

3. The Rlver Lines, Inc., after the effective date
hereof and on or beforc October 31, 1948, may enter into an agree-,
ment assigning 1ts. interest ia said-construction contract to The
Anglo California National Bank of San F:ancisco, said assignment
to be in substantialiy-the same form as the assignment filédi1n 
this application as Exhibit "En. | |

4. The River Lines, Inc., after the effective date

nereof and on or before Octover 31, 1948, may enter into an agree— B

ment with The Anglo Célifornia National Bank of San Francisco,to
execute said note,'ﬁortgage and assignment, said agr eement'to Be
in substantially the same form as the agreenent filed in this
application as Exhibit nEn,
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5. The authority herein granted will become effective .
when The River Lines, Inc. has pald the fee preséribédbe Section
57 of the Public;Ut;iities~Act, which fee is seventy-five ($75.00)

dollars.

6. The River Lines, Inc.,vwithin thifty (30) days aftef
the execution cof said mortgage, shall file with the‘Cbmmission a
copy of the”néte, a copy’of‘the mqrtgage, a ¢copy of the assig-
ment, and a2 ¢copy of‘the‘agreement with sai@ Bank as executed uhder
the authority‘herein granted,;togethef with a statement'showing

the purpose for whick applicant expended szid $75,000.

Dated'at:san‘FranCisco, Caiifornia;'thisf ,i“- day
of August, 1948. |

STATE OF

3LIC UTILEI&&%W&!ISSXON 1

OO

“Comnissioners.




