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In the Matter of the Application of 

DA..q01D W. MACDA.."mALD 

Doing business 'as THE Y~YES WAXER 
Ci,)M?.A.NY" tor Author:!. ty to Issue 
Security. 
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OPINION AND ORDER 

Car old W. iAacDa..."'lno.ld, doing bi,:siness under the" name ,ot 

The Keyes Water Compa."lY, (1) has app11edto the Public Otilit~es . ' 

Commission tor permission to execute a deed of trU:st" covering 
, " 

properties described as follows: 

Lot 11 1n :Block 16 of the TOW~, Of KE~J:::;S, according , 
to the O!'f~cial Mapol' Plat thereof noVi on file, ::md 
o:£', record !on the Recorder"s Office of Stan1sl.;,.us 
County, California 

A.."ld all pumps, wellS, pIpes., fixtures" a."ld rights 
of, way of The Kezes Water Compar.l.Y located ,in the· 

. lOVJn of Keyes;, County "of St~:izl".us, State of 
. 'Califoreia .. 

Ihe proposed deed. ,of trust will secure the pay:lent of a 

note in the prfncipal,amount or $4,000 payible on or before one 

year- after its eate -of issue with i!'lterest· at tl'le rate of:' siX 

percent per an."'lum. Applicant reports that the issue of. the note' 

is necessary to eno:~lc him to finance thE:' cost ot extcnsior.s to 

his wat.er system. He is prcs~ntly cngag.ed in placing 4,800 feet 

of pipe ond drilling a new well to meet dem:1nds for service. 

{l) . 
Appl:tca."lt's 1947 ar..nual report shows his i.."'lV0stment in proper

ties. at $15,841.31 a.."ld his operating revenues at $.3,029.71. 1:,110' 
report shows no O\,ltst3..."'lc.1ng i.."ldebtccness. 
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The Commission 1z of the opinion that the money, 

pro'~=ty or labor to be procured or paid for through the exe-
. r: 

cution of the deed'of trust and the 1ssIJe of such note is l"cison-
I 

ably required by applica."lt for the purpose specified herein, :md 

that such purpose is not, in whole or in part, reasonably charge

able to operating expens~s or to income. Opon a :;ev1ewof the 

application it appears that a public hearing is notncces·sary and 

that the request of applicant should. be granted,' as here1npro

vided; therefore,. 

IT IS 5EREBY OROERED as follows: 
." 

1. Darold w. M~cDannald, ~!ter the '~f!ect1ve date 

hereof and on or bei'or'e September .30, 1948, for' tnt: purpose of 

financing. the .. c,ost of addi tions.:: a.."'ld extensions to his water 

system" ma~ execute ,a deed 0'1" trust to s~curc the p~Yl:lc:nt of a 

note in the principal amount of.' $4),000, payable on or before one 

year after date of issue vdth interest ~t t~0 rate of six:p~rcent· 

per' annum, said deed of trust, and note,. to be i.."'l, or substan-' 

t1ally in, the same form as that filed in this proceeding. 

2. Applicant shall tile with the Commission? on or 

oe:or0 December 31? 1948, a statement showing in som~ detail. the 

purposes for which he used the proceeds r~ccived from s&1d note. 

3. The authority herein gr:.mt~d will b~~coIte effectiv~ 

when appl1ca.."'lt has paid the fee proscribed by ~ection ,57 of" the 

PublicOt1l1t1es Act~ 

-2 



.. . 
e 

A.29495 p.,3 MMW. 

,'" 

Dated at San Franc1~co,'~~1rorn1a, this 

of August, 1948. 

(POBLIC UTILlTIES· COMriUSSI0N ' ' 
~ ,sTAlE OF CALIFORNIA . 
~'--- '.' 
J 
! 


