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Decision 1’0 41929 . — @ﬁi@iﬁjfﬁ

-y

SErQRE THE PUELIC UTILITIES C0iLISSION OF THE STATE OF C”'*Poﬂulr

e

In the Matter of the Appliication
of

PEIPPE CONPANY (Formerly _
°VIPPS TRUCKING C0.) Apnlication
-N0. 29541
For an ordcr author iying issu -
of stocks.

EINISR

Phiops Comsany asks permissicn to issue and sell
2t $100.00 per shere, 150 shares of 1ts no par velue common
Stock »nd use Yhe procecds te acqulre ss5sets and ma-ntsiﬁ and
conduct i%ts business. The stock will be sold to,Vonce;Phipps,

-

and Aubrey Phipps, or elther of then.

Phipps Company, (iorﬁer’y Phipps Trueking Company )
is engaged"in enr unlonding, (lumber) storrge and °ppu*t.“~nt
work. Applicnat reports fhﬂt it maintaind s yord ot 7157
snzneim-Telegraph nond, Los Angcles,‘cnd'thct sueh yor 'is
connected with 2 relilroad spur traock. Applicnnt states that
90% of the incoming freight is unloadedvby it =and delivered
Qirectly to the mill for resewing. The brlence is stcrci upon
its property for wmurposes of sirdrying, gradi ng,‘sorting, or

.

ordinary storaxze, until the consiguees have 1t delivered To them.

Ls of June 3G, 1948, npplicant reports 2ssets ané

lizbilities as fellows:




Assets

Cosh

Accounts receiveble

Jeposits

?urni vure & fixtures
Bquipment

T ense

-t Ao

Totnl

Liabilitiés

Lecounts paysble
Ngtos p“y*ble
Interest poyable
Rcservcs ‘
Frawi;g ageount

926.99
6,16/&057
75.00

59L.2%

9,610.0¢

lO 307.57.
. é&ﬁ 50

R | 982 vkty‘
5,450.72
5 ob),

C1,287.42

206.00

Net worta  20,065.06
Tetal lisdbilities $ 27, ¢5,5O

L]

For the ncrloc :ubru“ry L, 1943, through June 30
1948, »spplicnn reportd revenues of $38,948. 90 rné. P/pen$e
of 334,550.03 leaving = net profit of 34,398.87. Its revenues

ineludes £27,785.99 obtained from car wloading.

Ls sadd applie-~nt will use t“e wroceeds Irom %the

issue of the 150 sharez of stock to f~ecuire ﬂﬂpita'

.

amd to maintain ~nd operate iu

The Comnics sic. nviag conside cu tae request o

Phipps Comupnny for perunission to issue 150 sheres of 4its

‘ ' L 44 boing of the opinion that;this 45 a0% a
astter on whlcel henring 45 necessary, that the money,
property or labor to be procured of bei& for by the issuwe of
524G 150 shares of stock Ls rerscnably reoquirced by P._ppw
Comprny for the purposes herein stated, which purvoscs are not,
in whole or in pare, rcngonabl carrgeable to‘opornting exrenses
or %o income and that this spoliestion schould be xranted as

nerein provided, therefore,
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IT IS HERESY CRDERED that Phipps Compony 2e, end it ds
heredy, cuthorized to 1?¢ué and sel l, after thh cffcc*ive dntc '
hereof and on or vefere October L, 1948, at not less th*n '
$100. O“ per share, 150 shares of its common comital g:ock and
e thevp;oceea 0 ecquire cuvital‘a.sets‘ﬁnd o ma+ntain3rnd’

operate its business.

IT IS KEREEY FURTHER CRIZSD ‘thet the avuthority herefn
grentad will beecouse effect: ve tuenty. (°O) d'yu rftur the dute
héreof,yand thet within 30 vs After thc lssue end fﬂl» of
s21d shares of;stoc& or any pert tncrgof, Phipss Coqoﬂny shall
Tile with the Commis slon =z rcpoft-showing the nu Ecr of gn :res

’ of,Stéck{issued and -old under the au thor¢t/ hu“C¢ﬁ Pr';tc
the name or-names of PArsens to whom c s*"rOS'of *tock'wereL
1osued n sold‘»nd.the-consicer tmon recefved thcreof. - ' "   ;5

Duted 2t Son Fr*ncn o, C Lifornis, this ___ /06~ = Bl

\3

‘Commissioners-




