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1 PJ-l 

Deciz1o:\ No. 4.1929 ' 

.5EFO::\£ :fEE PuBL!C, 'Y!I'!;.!T!ES ·'to:-~:.:I;:)S!Ot~ 

In the ~,~~tter of t.11e Apl,::"~·cation 
of 

For an oree:r ~utho:'i,=ing issue 
of stocks. 

1 

I ---------------------------------

Ap"'lic:"t~or. 
. .i~o. 29541 

?h1~ps Co~~ony ~skS per=iszicn to issue ond 'zell 

.:'!t $100.00 per sh:?re .. 150 sh,1.res of its no p~.r v~,lu~ co~~:o~ 

d b ~ ~ , '11' l~ t ~ P'i con uct its us ... nt?s~. J.!"14.~' stoc~< w~ '00 ~o (; o,v~nce .. n PI's 

;~ubrey ?hi!)~s, 0:' ':}i ther of thCr:l. 

Phipps Co.::.p:-;ny, (forcerly Phipps. Trucking CO:~P~l!1:r") 

connectC-:-1 ~:;ith a roilro~d ::;pur trG.ck. Aoplic~nt stf)t~s th4lt 

90% of" the 1r.cor.'ir.~ freight is ur..lo~dcd by it ':<,nd deli vorce 

(1 l''''e .. t'JV' to "'hI"> ,,,,oi":' fo'" .... c.., ..... '·~ng • _ C:.v /wi... .. , •• ",. _.. .... w .... 'II _. • 

its property for purposes of ~ireryin!, groding, 80rting~ or 

orc.in~ry stcrr:lge, until the consig!'!ees hav~ 1 t ... ~e11 vered to them.. 

!~s 01" Juni? ;0, 1943 1 -.., pplictlnt reports, .~s::~ets t-lnc 
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C~sh 
Accounts recc:i...,='ol~ 
Deposit:: 
?urniture & f~xtures 
E~uip~e!'!;t 
Le:-~ ~j~C \ 

Tot::,.l ~ssets 

;"cco'Un tz pay:: 'ole 
"~"o"'r..r..: '!"I"".'" 'ole "''l '" ~ ,,~ .... ::- \,..4" , ... 

Interest pc.ya.ble 
R~servos 
r.r~L'::ir~g :lCCOu."'l't 
Net worth 

Tetal 11?bi11ties 

E'or the pe:rioc. Febru":ry 

I • 

1, 1948, th'l:'o'Ugh Ju."'lC 3C".· 

1948, o~p,lic:~~-:.t :-e"orts :-evenucs 0;''' S~8, 9:48. 90 ~ ~cJo e7.pens~z 

or ~~\34,550.C3 le~ving. r~. ~ct p:roi'it of (.'·4,393.87. lt~ :r(:v~nue::: 

irlcludcs t.27 , 785.99 ot.t::lincc. f~o~ c~r unlor.(~ing. 

ts s~ie ~pplic~nt will usc t~e proccecs troo the 

issue of the 150 sM.res or ~toc)1,; to ~cq,u:rc 

~nd to caint~in ~nd oper:te its busines~. 

Phipps Co~!~.,~n:r for P0Tt:,ission to issue 150 :::;h.'~r.c:s of °its 

c~?it~l ~tock ~nd it be:i.ng of the: opinio!'l thnt.th1s is not :l 

:lStt0X" on v;hich r. hc~:.::-ing j.s n'2ces~~t:!ry, th~t the-money, 

pro,crty or In'~or to be 1jrOCUrco. or p~~d :for 'by the issu€ of 

s;:';ici 150 ~horcs of steck is T.~:"sc:l3bly :re~'I.lir(:d by P: .. ipps 

,I 

,'>. 

CO~P:'lrl:r for the purpos~z h~rct:: st~ t~d". ~·:.h.1C!l l'uri/oz¢s· :;:.1"c !lot, 

in ';lholc or in p~rt, rc:)son~bly cb.~::-be,j"olc to opc:-::t~in; ~xp~nses 

or to income ~nd tMt th!.s r:pplic:~.tfon· !;hould be gr:J,r~tee :15 

r.eroin pro"""idod, thcrc!orc, 
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e"·~ ,. 
29541 p. :3 RH 

IT IS HEr;EEY ORDERt:!) tha·t Phipps Co~'P~~Y' be, . ~nd it; is 

r..(~r0by, ::.uthorized to issue and sell, r:li'ter the effec'J:1 ve O~t0 

b~r(:Or .t:l'lC on or before October 1, 1948, ~t not less "t:h~n 
i: 

$100.00 per zh.:~rc~ 150 sh..qr~s of' its corrunon c:)pit:'~l stock r-!!ld: 

opel"t?te its business,. 

IT IS HEREBY' FURTEER cpr:;:'''!::!) ·thc.t th~ .~utho!'it:f h(:l"c~n 

gr~nt~d ,'jill becO'~lc eff0ct~ ve t",'enty. (.zO) cbys :-.ft(:r the" <!ste 

h~t'eot, .':!.t;.d t~t :":i,t!" .. in, 30 ~·:l,Ys ~ftcr tl'io' issue ~nc? s:~le o'f 

::aid sh;.r.es of, ztocx 'or~ny ~r::rt ther~of., Pl'l.iPi'S Compr.'ny zho,ll 

file ':/i tr. the CO==:!.S~iO!l ::: r~ port zhovl:!:ng the ~u!.1ber of sh~:rez 
of ,stock, is sued :l.."ld -,old 'I.Ul~ or t;hc authori t:r h~!'el:l er~k.!tec" 
the' n1m0or"n~m~s of 'Ocrscn:. to ~·J.!"l.O.l!l s~i~ sh'.'res of stOcZi'lere '- , 

issued ";nd zold !'>nc1 . the considerr,~tionrc.cc1_veG. thereof. 

/t/£ ---,---

"'/'" 

COll''::'liz s1onerz, 


