Decision No. ¢ 41 965

BZFORB T2 PUBLIC UTILITIES COMNISSION OF THE ST&TE O: CALIFC

In the Mattor of the Application of
SOUTHERN CALIFORNIA EDISON COMPANY,

a corporation, for authority to

isswve and sell Twenty-Flve NMillion
Dollars (£25,000,000) azgrogate
principal amount of Lts First and
Refunding Mortgage Bonds, Series B,
Due 1973, and to 1ssue and deliver

to Harris Trust and Savings Bank and
Secwrity-First National Bank of

Loz Angeles, as Trustees, an indenture
supplemental’ to the ex¢st¢ng trust
indenture dated as of October L, 1923
as amended and ,upplemented.

Application No. 29553
(First Supplomental)’

FIRST SUPPLEMENTAL OPTNION

The Commission, subject to the provisions of Decision
Yo. L1910, dated August 3, 19h8 authorized Southern Californ¢a
Edison Company to ZLssue and soll ¢2S,OOO OOO principal amount of
its First and Rofunding MOrtgage Bondu, Serie« B Due 19?3., The
authority is subject to:tho condition that it‘will becomo efrec-
tive when the Commission has emsered a supplemental order fixing
the priceo at which Applicent may sell said bonds and when-Applicant |
has paid the fee prescribed by Section 57 of the Publ;c Ttilities
Act. Sueh fee has heretofore been paid. ,

Applicant, in its first supplemental application, reports
thet L1ts construction expenses~for the last six months.ér,l9h8 and
for the yoar 1949 will amount to about §76,805,6L0 Instoad of the
$7%,805,6&0 reported in L1ts original apﬁlication.'Said.expendif
tures are segrégated\by Applicant as follows:




Item _ Amount
New Construction: ‘ ' :

Steam production , - | » le 052,372
Hydrauvlic production ‘ ' o o
Transmission lines , 803,2%6/-
Trensmission substations | M,SBO,IuO\

Istribution lines . ‘ 282, 7.
Distribution substatlions » 171,56l
Other new comstruction . ‘ 3,075,32bu
Seglineering, administration and

interest during comstruction - ~%‘%Z%‘§%5'
Total new construction 50, 820,590
Replacements | ;21%15%%%2
’ Greand total . 70,00 ’ O
| The order here;n will aubhorize Appl;can* £o use part
of the bond proceeds to f;nance, in part, sald conatrup@ipn oxX-
penditures. ’ _ ' i ”. .
Applicant furthor reports ‘that 1t has pubncly Lavited
. vealed written bids for the purchase of said &25,000,000 of bond,,
that blds received in response thereto wore opened on.Auguut 18
1948, taat.Appl cant accepued the b;d for tho bonds of tne group
ropresented by Halsey, Stuart & CO. Inc., which bid was lOO-lOp
of the nr¢ncipal amount of wa;d Yonds plus acc“ued ¢nterest thereonr
from.August 15, 1948- £o the date of del very of, and’ payzent ™ . .-
rofy.the'bona and thet the bonds w;ll bear Interest at tho rate
of 3% por anmwm. payable” sem;-annually. Applicant states that
the b4 acceptod DrOV¢d08 the lowest annual cost of money to it.
Apnl;cant asks permisyion to sell the sald bond, at tho bid pr;ce
stated.

Applicant has £1led with its first supplemeﬁ#alwapplicau
tion, as Exhibit "B", & 00§y of Lits Eighth Supplémanthl‘Iﬁdénzure
neretofore filed in this proceeding. Tho order following will
authorize Abpl;cant to execute and doliver an ighth Supplemenzal
Indonture in form similar to that filed as Exhlbit "B", _It.W¢ll
also-authofize Applicant fo leszve tempor#ry bonﬁs; - |

Applicant reque,tv the Commission to amend paragraph‘u
of tre order in Decision No. 41910, dated Avgust 3, 1548, by ;n-

cludirg therein the rollowing- Jfor tae acqu;sit;on of prope*ty
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or for the construction, completion, oxtension or Improvement of . '

L3 facilitles". Said paragraph L will be. anended accordinsly._f

FTRST SUPPLEMENTAL ORDER

The Commission.has considered tho first supplemenpal
application of SOuthern California Edison Company £1led in this’
proceedino‘aﬁd believes tﬁat its requests in said f%rsthsupplé-
mental apnlicat;on should. oe granted, thererore, ‘

I7 IS HEQUBY'ORDERED as follow

L.  Southern Cal;forn_a T‘cu.ﬂcm. Compaﬁy nay Lssue, sell,‘
and deliver, on or before September 30, 19L8 at lOO 10% of the
principal amount thereofjplus aceruod interest rrom.Auguat‘lS;
‘191'.;..8, to the date of delivery and p#ymenf théi-efor,, sg1d .: |
$25,000,000 principal amount of First and Réfunding Mortgage
Bonds, Series B, Due 1973, ,aid bonds to boar ;ntere,t at the
rate of 3% per amuum, payable sem¢-annually.

2. Southern Californis gdison Compeany ﬁay'iézue, sell,
and doliver témporary bpnds under'the samé termé and cénditibps

- as those under which 4t 1s authorized by Dec;s;on No. 41910, datpd
August 3, 1948, and by th.x.s wupplemontal order, to .x.s«ue, sell,
anéd deliver definitive bonds but with appropriate variat;onvas
to form. |

3. Southern California Edison Company may execute‘
and deliver an Elghth Supplemental Inqenxure in, or subs tant;ally
in, the same form as the Eighth Supplemental Indonture attachod
as Exaiblit "B" to itz first supplemental application in this Pro-
cooding. . | | | | | o

L. Paragéaph‘h_or‘the brder-in.DecQSion No. thlO,
dated August 3, 1948, is hereby amended to road as rdlioﬁs:
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Southorn Callifornia Edison COmpany ehall u30 the procoeds
' pecolved from the Lssue and sale of sald 25,000,000rof bonds to
048y expenses inc;dent to the issue and sale of said bonds, to
reimburse Lts tr a;ury‘for moneys heretefere‘expended from incomo
or other moneys ip it3 troasury not secured vy, of obtained from,
the Zssue of stock or stock certillicates or other evidence* of
interest or ownership, or bonds, notes or other ev.x.dence" of in-
debtedness for the acquisition of property or for the cons truct;on;
completion; extension or improvemont of i1ts faci;ities,‘and to
fiﬁance,in part, the.acquisition of property and the-constrdction,
extedsion, complotion or Improvemont of Lts faclll® ies during
1948 and 1949, referred to in its first subplemental appl;cat;oﬁ.v
The accrued interost may be uved for general corporate ourposes.
5. The authority herein granted is effect;ve upon.” the
date heroof.
Dated at Los Angelee, Cal;forn;a, this 18th day of
hugust, 19..;.8

COMMISSIONERS




