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BEFORE TEE PUBLIC UTILITIES COMMISSION Of' TEE ST . .e..TE OF CALIFOR1"IA 

In the Ma.tter of the Application of ) 
SOUTHERN CALIFO~~ EDISON COMPA1ry, ) 
a. corpor.a.tion, for authority to ) 
issue and sell Twenty-Five Million ) 
Dollars ($2.$,000,000)' aggrogate ) Application No. 29553 
principal, amount of its First and ) (First Supplemental) 
Refunding Mortgage Bonds, Series B, ) 
Due 1973, and to issue and deliver ) 
to Harris Trust and Savi:c.gs Bank and ) 
Security;"First Nationa.l Bank of ) 
Los ADgeles, as Trustees, an indenture ) 
supplemental' to the e7~sting trust ) 
indent'U%'e d.ated. sso! October 1, 192.3 ) 
as ~ended and supplemented. ) - - - - - - -- - - - - - - - - - - - -

FIRST SUPPLEMENTAL OPINION 

Tho CommiSSion, subject to the p,rov~s10ns ot DeCision 

No. 4l910, dated August 3, 1948, author1ze~ SouthernCslitorni8, 

Edison Company to issue, and sell $2.$,000,oOOprinc1pal amount o! 
\ 
t . 

1 ts First and Refunding Mortgage Bonds", Ser~~s B, Due 19,73. ';LIlle 
" 

authority is subject to tho condition that it' will become etfe·c-

tive when the COml'llission has entered a supplemental order fiXing 

the price at which Applicant may sell said bonds and when Applicant 

has paid the fee prescribed·by Section 57 ot the Public Utilities 

Act. Such tee has heretotorebeen paid. 

Applicont,. in its first supplemental appl1cation7 reports 

that its construction expenses tor the last six months 01' ,1948 and 

tor the yeu 1949 will amount to about $76",80.5:",640 ins.toad otthe 

$74.,80.$",640 reported·in .its original application •. Said oxpendi­

-;'\ll"es are segregated by Applicant'lI.s tollows: 

-1-



• 
~ 

New Construction: 
Steam .production 
Bydra:uJ.ic production 
Transmission lines 
Tra.nsmis~ion·su"ost.ation$ 
Distr1but1on lines 
Distribution 5ubstations 
Other new construction 
Engineering., aOminis tra ti on a.nd 

interest- during construction 
Totc.l newcons·truct10n 

Re'Olacements .. 
Grand total 

-, .,.j •. 

Amount 

. 
The order hex-oin' will authorize' Applicant to use l'D.l't 

,ot tho bond proceeds, to rina.nce" in part, said construction ex-

pendit'Ul"e~. 

Applicant 1'"urthor.reports that it has publicly invited 

sealed v,-ritten bids for the purchase of said $2$,,000,.000· or, bonds, 

that bids received in responso thereto were "opene,d on:·A1.lgust 18" 

1948,' that Applicant accepted the bid tor the bonds of tho, group 
represented by Halsey, stuart & Co. Inc., which',bid waslOO.10~ 

or the principal amo,unt or ~aid 'bonds' plus accrued interest! .thereon 

trom Augu~ t 1.5; 1948, to the date or deli very o~, and ·l'o.y:lent·'/l'_ 

to~,· the bonds, and that the bonds will bear interest at tho rate 

ot 3%' per a.rmum,. payable semi-annually. Applicant states. that' , . 

the 'bid accepted provides'the lowest annual cost, 01" money to 'it. 

Applic~t asks perm1ssion to sell the said bonds at·thebid price 

stated. 

Applicant has tiled with its :r1rst supplemental applica­

tion, as Exhibit ffBn, So copy or its Eighth SupplementSl lndenture 

heretotore tiled in tnis proceeding. The order following will 

authorize Applicant to execute and deliver an Eighth Supplemental 

Indontl..l.t"e in torm similar to that filed as Exhibit "B" •. It will.' 

also .authorize Applicant to issue temporary bonds. 

Applicant requests the COmmiSSion to ~end paragraph 4' 
or the order in Decision No. 41910, dated A'U.gU!lt 3, 1948,.· "oyin:;' 

clud1:cg therein the following: ,fffor the a.cquisition ot property 
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or ror the construction,' complet10nJ extens10n or improvement or 

its faci1ities n • Said paragraph 4 will be·snended accordingly. 

FIRST SUPPLE?I!ENTAt ORDER 

The Com..."llission has considered the first 3uppl.ements.l 

applica.tion of Southern California Edison Comptmy filed in this' 

proceeding and believes that its requests in said first supple-

:nental application should·be granted, therefore, 

IT IS EEREBY ORDERED as .fo110\,1s·: 

, 

l •. Southern 'California Edison Company m.o.y i:::sUG, sell, 

and deliver, on or before September 30, 1948, at 100.10% of tho. 

principal mnount thereof' plus a.ccrued interest from Aueust 1.$~ 

1948, to the date of delivery and payment therefor,. said 

$2.$" 000, 000 principal amount of First and .. Ref'tl1ld:tng Mortgage 

Bonds" Sories B, Due 1973, zo.id bonde. to bear intore::.tat tho 

rate of 3% per' annum, paya.ble semi-annually. 

2. Southern California Edison Company mAy is~ue, zell, 

and deliver temporary bonds under the same tertlS and condi t~.ons 

as those under Which it is authorized by DeCision No. 41910, dated 

August 3, 1948, and by this 3upp1emGnt.a1 order, to issue, 3011", 

a.."'ld deliver defin1tivebon<is but with appropria.te variation as 

to torm. 

3. Southern california. Edison Company may execute 

and deliver an E1ghthSupplemental Indenture in, or substantially 

in, the same form as the Eighth Supplemental Indenture atto.chod 

as ~bit nB" to itztirst. supplemental application in this pro­

ceeding. 

4. Paragraph 4 . of the order in Decision No. 41910 ~ 

datod'August 3, 1948, is hereby mnended to rea.d as follows: 
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South~rn california Edison Compsny shall uso the procoedz 

, received l'ro:n,the issue and salo of said $25,000,000 of 'bonds to 

pay eXpenses incident to the issue and sale of sa1d'bonds,to 

reimburse its tre~sur1 tor moneys heretoforeoxpended from income 

or other moneys in its troasury not secure'd by, or obtained from, 

the 1ss~eot stock or stock certificates, or other eVidencez of 

interest or ownership" or bonds" notos or other eVidence:: of in"::' 

debtodne:s for the acquisition otproperty or tor the constr-olction,. 

comple~10n, extension or improvemont of its facilities, ~d to 

f1nance,in part" the acquisition ot property and the'constrUction, 

extension? complotion or improvement ot its factli~ies during 

1948 and 19L~9, referred to in its first sUPploment~l applic~t10n.' 

The accrued interest m$:Y be used tor general corpora.te p'Urposes. 

S. The auth.ority here1n granted is ottectiveupontho 

date hereof. 

Dated at Los Angeles, California, this 18th day ot 

P .. ugust, 1948. 
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