Decision No. A1QY0

. HGLQZEZQ@ %?éZ '

oF ORI Tha P"LIC U”ILITIE MMIS°IO CF THZ STARE OF CALIFOQR hIn

In the Matter ol the Aoplicavion
of H. R. STEPHENS and J. FRANK
WHARTON, covartners, dbe Stephens
Transnort at'on, %o traoasler to.
JURES B. STEPHERS, an izdividual
¢va Steshens Tre n*porcctioq,
nardnershipy btus lines onerated
in LeguneBeacn and”vJC14‘ty.

By Decision ho. 38861, dated-April 16, 19&6 ‘in‘Appliﬁa#
tion No. 27130, H. R. Stephens and J. Pran Jharton, sop artae rs,
were cuthorlized to ag abli sh .d opcruvc a ﬁa g tage ser 'ice,
for the transporthtioﬁ'df persons'and bazgege or expres s‘inc'den-"‘
tal %o the trens pory Lkt on of‘passcngcrs;-nnu‘l;mitea ts 100 poundS'
ver shinment, when treansporicd 6n\passeh¢e carryium vehicles, Vol
.tween Laguﬁa Béach” on tho one hand, and_Irvine and hreE'Arch Bay,
on the other nand, und intcrmuaiatc potA 5. T 16 ce"tif" ate ;n-z.
cluded the routesfprevzously qur tcd within the C*ty of LugunM
" Besch. | |

| By *his appl&cation; I+ X. Stephens and J. Frank Wharton |
secis authority to sell and tracsfor said'oporative right,'and3“‘.
equipment used'i‘ The opo*ht)on of seld wessenger ot géfservicc(l)
to June R. Stephens. She requests perﬂfq fon %o ﬂcquire the corti-'
Ties to ana property,Awnd té continue to_opcratc the service,

v

(L) *he vqu‘pmunt corsists principelly ol two Zl-possonger Doage
vusses end onc 25-passenger Crown Super-Coach, togothur wit
an unspeclfied amount of tires, parts, znd suppliesn ;hcrefor.
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Tho certificate and other essets oroposod to be tr?n~-

dliw
ferrcd arc .the portion of the propcrty_of the partnershlp waich A=

the diztridutive share and intarest therein of ¥. 2. Stc*h her

nusband. In addition to the cer*ificate, the property consists

»rincipally of cash, vrcva*d ﬁrpcn s, and busses. Theso and other
assets of June R. S eaheno, aoing buai.o 3 &8 StcphenS'Trénsmorta-

to be used 1a the business, arc listed as of June 13, 1948,
a5 follows: ' |

"CURRELT | o
'Cash on Kand 200
sCash in Escrow 1500.00
Accounts Reecliveble o
Rotus Hecoivable
Propaid Exvenses:
Unoxpired Insurance
Propaltd L¢conagg
hOuRl Currcnt As;ots

FIY“u AanTS
Fare Doxes .
roserve Ior Denrcciation
uu."'c"
Keserve for Dco“oc Letion
Dop*OCvnted pook Velue.
LGd: Tstimstod Amcunt to Inercnse
th Beok velue of the Threo
Duses <o thclir Renlsa reemoent ‘
Value - 1000.90 27L5.32.
Total Fixed Ascets

CTHSR ASSETS ,
ilscellanoous Deoposits
TOTAL ASSETS

-
1
At

CAPTTAL

June R, Steophens 5721..08"

SN Y.

wTotal cash receivable from ihe Eserow covoring the dis- .
olut*on of tho former purtocrship of Stwﬁhuﬂ” und Wherton

wes 5 SOC 00, ol waltch 41500.00 show bovc hos beea put
into. the above vuciness as of June 23, 19.8.

Ko nmounts haove boen included atove for Lhc value of the
operating Iranchise and estoblished goodwill although
vhege Itoms a2re of °UbSuﬂnuial valuc and weroe so coxi-.
sidered in' the aissolu lon of the p¢?th0r°hib "
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Pursuant to tae burtncrshlp dissolu“ion ag nﬂnt all
of the public-utility propoerty is beling d tributed L0 Junc R.
Stepnens who will continue to oﬁcrate tho scrv;co, 2s an Lndivﬁdﬁal,
under the same {lietitious irm hdmé. . R, Stephens‘willﬂbe‘rGA'
tained as manager of operutions.

The agreemcﬁt of di;solUtion provides that J. Frank
Jharton, one of the original partners, cnd Lela Jamos Wna*toq, will
recelve cers zin other dcgcribed partncruh¢n propcrty which is got
neeessury nor wzeful in the per ormhaco ol applicant's duties to
the mudblic. |

No change in fcres, sehedules, oquipﬁent, or réutés

centemnlated.

Lfter full considerssicn of the meticr, the Commlisslion

s of the opinion end £inds thet the ropowed gale is sn thc‘pub-
lie intercst and, therqforc, e applicctmonuwill bc'grsﬁt¢d, L
public hearing 15 not nECCISATY. |

The action taken horein shgli not bo‘construed to %o a

inding of the valus of the property or 3rocor ies Hurcmn ‘utﬁor;
ized te bo tranaferred.

Junc R. Stephcens lg lLereby placed'upon'notice that cpcfQ
ativeo rights, 23 such, do not conztitute a ¢clazs of vronhrty wnxcn‘
mey ¢ capltolized or used as an ﬁlcmc“, of volue 4n rctc-fix;ns
for'aqy cmount of money in excoss of thed originrally paid to the
State £z tho'consido?btion for tﬁe grant of such rights. Aéide‘
from their pur@iy,permiss;vo aspoct, they exCCnd‘td tho-hoidér a
Tull or wartial mononoly of o clc«a‘oflbusineﬁﬁ”ovor partiﬂular
route. This monopoly fontu“o sy bo changcd or dcstroycd 2t nny

time by the State,'which-is not in any rcspoct*llmitod to'the-

-3




A. 29563 FJ-aM  (CP)

number of rights which mey bo given.

ORDER

Application having been made in the above-cntitled mattor,
the Commission being fully advised in the promises;fénd findfng thaf’
the proposed transfor of said public ﬁﬁilitygﬁfépéfty\is not contrary

%o the public interest,
IT IS ORDERED:

(1) That H.-R.'Sﬁcphons and 7. Frani Wharton5J¢0part$:ts, be,
and they hereby are, authorized to s2ll and tfgnsfcr\fq Sune R;"'
Stcphéns, the Opéxative right acguired uﬁder authority of Dccis;on,’
Yo. 38861; dated April 16, 1946, In Application Mo, 27136,”§§d'th¢,
autonotive equiprent and'cortainvothor property referred tQ in the
Jorcgoing opinion, and that Junc R. stbphehs‘be; and she hdre#& is,

authorized to purchase and zequire sald operative right ahd_prob-

erty and thereafter to operate same sﬁbjcct 0 the following condi-

tions:

That, in the cvent the authority to tronsfor’

- 1s coxercised, Junc .R. Sterhens shall notify.
the Commicsion thereof within.ten (10) days
after the actual date of such transfoer.

Jue R, Stephens shall, within sixty (60) days
from the effective date hercof -and upon not
-Less. than five (5) days' notice to the Commission
and the public, cstablish .the service herein
authorized and comply with the provizions of
General Order No. 79 and Part IV of General

Order No.: 93-A, by filing, in triplicate, and.
concurrently making offective, tariffs and time
schedules: satisfactory. to the Commission. -

- That, 1f the purchaser acquires said operative
right and property, she may charge.to Account
No. 150, Organization, Franchises ond Permits,
Subaccount 152, not more than $50 of the purchase
price of the operative right. "
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(d) That the suthorization heroin granted shell
lapse mnd become void 1f not exercised within
six (6) months from the effcctive date hereof
unless further time is granted by subsequent
order. ‘

The'e.ffective' cate o'i" this order shall be‘vtwenty (20)
Dated &t i (/AL P » Californis, this’ o?‘}é""'f ,

o~ o - o
dey of g2l » L9LE.

y’,

days from the date hercof.,

COiIsSsSI ONIERS




