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Deci:;;ion No. 4.:1.972 

BEFORE THE PUBLIC UTILITIES COMMISSlmt OF TEE STATE OF CALIFORNIA. 

In the ~~tter of the Application ) 

of 

EL REY l~ilLLING CO., z. corpor.ltion, 
for Order Au~horizin& Issue of 
Stocks. 

OPINION 
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A '1-< .' PI' ... ca .. l;on 
No. 29627 

In this application, El Roy Milling Co., a California 

corpors. ~ion, asks per::lission ~o issue a.nd sell for the pux'poscz 

hcre:::.ftcr s~ated, at $100 a. share, 2,000 shares of its stock .. 

Applicant filed itz Art5.cles of Incorporation with the 

Secretary of State on July l~, 1948. It has an authorized ztock 

issue of $200,000, divided into 2,000 Srlal",=s of the par valu~ of . 

$100 per share_ 

Applict.nt inter.ds to engage in th~ 'ousiness of a public 

utility warehouse~an in King C~ty, Calirornia~ in cle~ning and 

storing grain for the r~nch.c:-s in that area, in o-:.lying and selling 

grain, and in buying and selling .seeds, z~cks and other farm' 

supplies_ 

Applicant propo::es to usc the stock proceed~ i"or the 

follo~~ng purposes: 

To buy ~arehouze properti~s ~nd equipment 
frotl Roy Bray &-.1<1 S. D. Ken.'I'ler 

To make rcpair~ and replac~mcnts to 
building ~~d equip:ent 

To purchase merchandise ana inventory 
To buy and sell gr~1:'l. . 
To improve a..'I'ld maintain its service 

-1 

Total 

:$ 57,500 

75,000 
25,000 
25,000 
1"'1.500' 

~200'. 000> ' 
". I. 
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Th~ warchous~ properties and e~ui~mcnt ~cre for~crly 

o~med by So~thern, Pacific M~llingComp~ny. It canceled its 

warer-ouse t.::.riffs ~t King City._ Applic~nt i~ paying for thC? 

wl;l.rehouse properties and equipment t:..'l~ $,;!.rec ilnlOU."lt ...... hich Roy Bro.y 

and J. D. Kenner ~aid the Milling Cc~p~ny. 

Applicantts stock v111 be sold to r~ncher$ and pros-

:?ective customers, 'Who have OI'o.lly agre~d. to buy sr..arez O:l 

applicant T s stocl<. No bro~erage fees or com:':lissions,:..rill b~ p::.ld: 

in connection with the sale of the stock. 

The Cooreission having, conSidered this applic~t1on and 

it being or th(: opinion tha'l;; there is no need to, hold a he:.tring 

thereon, t!l.:1t the :::.oney, property or labor 'Co be procured or paid. 

for through the issue of $2CO,OOO or stock by E1 P.eyMill:lng Co. 

isreasons.'oly ::-I,;)~ui'red by sa.id E1 Rey Milling Co. :lor tbe purposes 

herein st~t0d,. that said pU::"}joscs arc not, in 'Whols or in pert., 

reQ.sonably c[1.£.rge~bl~ to operating expenses or ,t.o incot'le>, . and, thct 

this applic~tion should be granted asher~in provided; therefore, 

IT IS, HEREBY', OP..oE?.ED as rollow~: 

1. El Rey Milling Co. may,. on or before December ;1, 

1948, issue and sell ~or the purpoz0s zt~ted in the foregoing 

opinion, at not less 'than $100 per sho.rc, not exceeding '2,000' 

shares of its stock •. 

2. El Rey!l.illing Co. sha.ll rile with the Con:mission, '( 

on or before January ;1, 1949~ a report $ho~ine the nuober of 
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sh.o.ros of stock issued &nd sold ,under tl'l.e authority herein 

grant¢d, the names of the persons to whom said shares were sold, 

the nu.mb~!' of shares sold to e:;:.cn person, the consideration rc-
, 

ceived per sha.rc, and the purposes for which Clpplica.nt has or 

will expend the stock proceeds. 

3. The authority herein Branteo iz effective upon the 

d.ate: h~rcof. 

Dated at San Fra."lcisco., California., this .-£1 ~ do.y 

0::: August, 1948. 
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