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SEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE CF CALIFORNIA

Deciczion No. 451-972

In the Matter of the Application
of

EL REY MILLING CO., &

for Order Authorizing

Apﬁlicazion‘
No. 29627

e Sl S e

In this application, EL Rey Milling Co., &4 Californiz
corporation, as¥s permission <o issue and sell for the purposes

hereafter stated, at $100 e share, 2,000 shares of its stock.

Applicént filed itz Articles of Incorporation with the
Secretary of State on July 13, 1948. I+t has an authorized stock
issue of $200,000, divided into 2,000 snares of the par value of |

3100 per share. ' | |

Appliéant intends to engage in the business of a public
utility warehouseman in Xing City, Californiz, in cleaning and
storing grain for the ranchcers in that area, in buying and selling
grain, and in buying and sciling.seeds, sacks and other farm

supplies.

Applicant proposes to use tae stock procééds Tor the .
Sollowing purposes:

- To buy warehouse properties and eguipment
from Roy Bray and J. D. Kenner 57,500
To make repalrs and replacements to : :
building and equipzment 75,000
To purchase merchandise and inventory 25,00C
- To duy and sell grain . 25,000 -
To Improve and maintain its service ' 17,500

£200,000° .




The warchouse properties and‘equipment were formerly
ovmed by Southern Pacific Milling Compuny. it-canceled its
warenrouse tariffs wt Xing City. ‘Applicantvis paying‘for,the
warehouse properties and equipment the some amount which Roy Bray

and J. D. Kenner paid the Milling Ccampuny..

Applicant’s stock will be sold to ranchers and pros- |

pective customers, who have orally agrecd to buy shares of

applicant’s stock. No broxkerzge fees or commissions will be paid

&
in connection with the sale of the stock.
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The Commisslon having considered this application and f‘
it being of the opinion that there is no need to:hold‘a hearihg
thereon, that the money, property or lubor to e procured or paid
for through the ilcsue of $2C0,000 of stock by El Eey\Milling Co.

asonably reguired by said EI Rey Milliﬁg'Co.'for the‘purpoées
herein”stated, tnat sald purposes are not, in whols or in part,f
reasonably chargezdle to operating expenses or Lo income, and that

this applicution should bYe granted as herein provided; therefore,
IT IS EEREBZ ORDEZRED as follows:

1. Bl Rey Milling Co. may, on or pefore December 31,
1948, issue and cell Jor the purposes ctated in the foregoing
opinion, at not less than $100 per share, not exceeding 2,000

shares of its stock. .

2. Bl Rey ¥illing Co. shall file with the Commission,

%

on or wefore Junuary 31, 1949, a report snowing the number of
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shares of stock issued and so0lid under the authority rerein '
granted, the names of the persons to whom said shares were sold,:
the number of shares sold to each person, the consideration re-

ceix}ed per shkarc, and the purpeses for which appiicant has or

will expend the stock proceeds.

3. The zuthority herein granted iz cffective u}ﬁon the

2date herecof.

Dated at San Francisco, California, this g?_zﬁ day
of August, 1948.




