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Decision Na.

BEFCRE THE POBLIC UTILINIES COMMISSION oF THE blﬂlh 0F CALIFOmN;Ap“'

In the Matter of the Application of
WILLOWS RICE DRIER & STORAGL COLPANY,
- & Californis corporation, for wn . uraer

Applicution
.°utno izing It to issue its Corporate

No. 29595

S e

OPINICN AND ORDES

This is an application by will w3 Rice Drier &. otor4be
Comvany for an order of the Commission authorizing it to iasuc
800 shares of its common atOC& of the aggregate par value of
320,000. | |

WiIIOWf Ricé Crier & utorage Comouny is & cor06f¢tion
orsanlved under the ldWS of the State of Cal‘fornlu, cn or about
August 27, 1946, with an authorized capltal stock of $100,:000
consisting of 1000 shares of the par value of 3100. 00 e¢cn all
conmon. During 1946 it acquired, subjoct to out°tandinb
liabilities, certain ro¢l property and ;mprovements {roz R. A.
Renaud snd Rowena c. nenmud his wife, and C. G. Mehrinw ‘wné on
or about August 30, 1946 entered into the ricc drying business in
Willows and the public utility warchouse bubinegs-for the
storage of rice dnd grain. Ffor 1946 and for 1947 LtS reported

rnvenue°.and expenge are as follows:

1946 | 1947
Revenues-

Orying 860,328.61 . '$83,855.09
Storuge . . 15,033.57 31,825.99

Handling wcixh;ng ¢clanin = : g
Y T fekal” 75,3658 a123,290755
Operating expenses, taxes, ‘

denrec;atlan 50,012,138 81,435 07:
Net operdting revenues gggéggdfgd,?‘ ,294 95
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The ac eto and liabilitics of the corporation, &y of

May 31 1948 z2re reported as fo;low

Office furniture und fixtures $ 1,315.21
Bulx storage bins LTL,R24.73
Frame warehouse building « : 20 000.00
Drier Tuilding . | 20 000.00
Rice drying machiﬁery J7 864.19
AUTO truck , 750.00
4dnd - ' ' 13,667.78.
d¥arehouse equipzent 1,500.00 .
Ca n on hand , 36 8L2.36°
Notes und accounts. receivable . ____Jjjééilj

§316;68§.73 

Liabilitics - o
Note to Bank of Califorcia $110,000.00
Advences by directors 35, ;000. 0.
Taxes payable 16 €66.60
Accrued interest ) 2 olé 67

“Reserve for depreciatiorn. ' 32 030.838
Stock-authorized hot uo;ssued 80 000.00

Earned surpxuo , __Aggizagiif,
S | Total 5316,685.78

It appears thaz sald Rensud and MLnrino, nriofwto\l946
were engaged as p“rtnora in the rice drying basiness in the"
premisec conveyed to upplicunt corporution. Prior to 1942, sald
Renaud wés engoge in thc nublic warehouse buaiﬁeb° as we*l, but
on qone 2, 1942 he rented his warehouse propertzes for a’period
ending Séptembor‘l, 1946, oo J. E. Nelson wnd A. E. Nolsoh and
withd:ew from nis warehouse ousiness. Tariffs are still of
reco#@owith the Commisoion'which were filed by said'Ronaud,
althoogh-it coes not appeur that he Is operating as a qulic
warehouoeman. Further, it does not apoeur that tariffs hove 
ever be@n fileo in the name of the corporation. |

' The ogreed conolderation to be puid by the corporation
for the tronsfex of the propertzco, is the uubumotlon oy tne
oorooration of tno outstandxng indebtedness and th@ i sue by it

of $80 000 of stock. Sucn stocx has not: yet been issucd nor has




A.29595 ,3 (Corr.)v MMV

1

applicant corporat ion, unﬁil the presénr time, filed‘a reguest
with tils Commission for permicsion to‘iSsue said stock and to
complete the transaction. . |
The Commission has corsidered.this natter and 45 of the

opinion that & public hearing is not necessary, that thé appli¥, :
cation . should be zrh“ted, as herein provided that the money,
property or 1abor to be procured or-pala for hrough tne issue of"

szaid stock is rea,onably requrrcd by wrrlowo chc Drier & Storagei
Company for the purpose specified ‘nerein and~that sucn purpgsé'ié
not, in whole or in part, reasonably chargeablé to’operatiﬁg |

expenses or to income,
IT IS EEREBY OKDERED as follows:

1. WVillows Rice Drier & StoragewCompany, qfter‘the
effective date hercof ané on or before December 31,11948, may
issue 800 shares of its common stock of the<éggreg;terbar'vdlue
of $80,000 to gay in part the cost of the prOpe tres and business
of R. A. Renaud and ROWgna c. Renaud, nis wufe, and c. G. Meh ing,
~and assume the\mndebtedneu incarred by Lnem n acouiriﬂg and con--”

wtructing sald propertie and conducting ,ald ouss ncss.

Qe Willowc RiCL Drrer & Storagc Company shal’ file wrth
the Commission a report of the issue. of said stock as reqazred by
General Order No. 24-h, which order, insofar as applicaore, is

" made a part of this order.

3. The tariffs on file with the Commiséioﬁ,shail be
supplemented or reissued to show that warehouse service is
performed in the properties referred to‘herein; by éppliéant’
corporation. . - T

| 4. The zuthority herein grantcd'will‘become effectire

twensy (20) days from the date herecof.




Dated at San Francisco, California, this -?4/Z%day

of August 1948.

Commissioners




