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De;ision No. 41907 | | | | @ﬂ‘? ‘ @ﬂﬂyﬁl

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Ia the Matter of t.c Apnlzcation of

JAY S. CLARE, cdoing business as :

"Butte City uarehouse Company" for an Apolication
Order Authorizing the Mortgage of Real : No. 29622
and Personal Propexty of Applicant.

CRELNIQN

Jay S, Clare, doing businéss as Butte City'wdrenouse
Company, asks permission to issue to Banit of America Natlonal
Trust and Savingé Association his 4-1/2% inStallment note for
$60,000, and execute z déed of trust and a mortgage of chattels
to secure tke payment of the note. A copy df the note, & copy'of
the deed of trust and 2 copy of the mortgage of chattelszare on
file‘in this application. The note is payable in thal énnual |
installments of 36,000,_togéther with interést at the rate of
4-1/2% per annum. The first of such installments is paYable_on
June 25, 1949. B |

Applicant Ls a warghouseman engaged in the general
business of grain storage and drying and cleaning grain, with
places of business at Princeton and Bﬁtte City, California. In,
his annual report for the'"ear 1947 he'reﬁorts stcrage revenue“or
840,40L.21 and other revcnue of %65, 031. 18, makmng a total of
leS,LJ2.49- Eis net income for the year,i reported at.
$19,110.10.

Applicant as of July 1, 1948, rcoorts assets dnd
liabilitieu as follows:




§80%S

Real estate
Machinery

Fixtures -

Automopiles and trucks
Investments ‘
Casch Iin bank

Accounts receivakhle

Total. assets

Lizbilitics

Real estate mortgageg
Chattel moritgages and contracts .
Accounts payable

£ 98,138.45

39 660.00

725.00

3,800.00
_84 65

15 663.54
§,.t.l7 P2

$187.288.67

C, )

& 55,674.75
9,382;00
9,880.32
23 991 08"

Reserve\for«depreciation
Net worth - 7l,o49 27
Barned surplus - _géégll_ig.

Total lisbilities g;gz;ggg;gg»“

Applicant‘is ozese“tlj *naeo*cd to ﬁan? of Amoriﬁa-.
National Trust and Savings Association in the amount of 52 560 (e
This is the balance due on indebtedness previously authoriaed by
| the Commission. For the purpoéﬂ-offrmfuﬁding suhh‘indé?tedneﬂc.
and obtaining funds for the ;.* ovement and- n¢inten¢ncc of his
warehouse servi:e,vapplican* GEKS perﬂ¢ sion to igsue-sald
360,000 note. | |

ORDER -

The Commission having concidered this application and
it being of ‘the oninion that it 1s not a zatter on which hear4
ing is necescary, tnat the zmoney, propcrty'or labor to be Pro~ |
cured or naﬁd for throuﬂh the issue of said &60 000 note is

reasonably requirea by Jay S. Cl¢re fo: £the PArPOSEs herein
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stated; and that this application should be granted, subject to .

the nrovisicas of this order; therefore,
IT IS HEREBY ORDERED as follows:

L. Jai S. Clare, after the effectiv¢ date hereof and
on or before November 1, 1948, may_issuettc Bunk of Aﬁeriga
Totional Trust and Suvings Association his 4-1/2% promissory
installxent note for the principal sum of not exceeding‘$6b;000,
and execute a deed of trust and a mortgage of chactc“s o ééure
uhe peynent of Sa_d note, scid note, saild deed of truut and said |
mortgage of chattcls To bc in, or substant;ally 1n, hc SQme form
as the note, degd of trust and mortguge of chattels on file in

this application.

2. Jay S. Clare shall usc tae procpeds obtained theough
the issué of said note. to pay or refund an indobtcgana of rot
exceeding £52,560. 79 payadble o Panx of America National Trust and
Savings Assoczation, and for tlc improvement or m@inten nee of his

rarehouse Service.

Ll

3. The authority herein granted w;l’ becomr effccc‘vc
when'applicant has paid the minimum.fee prescribed by Sectlon 57 |
of ‘the Public Utilities Act, which fee 1s twenty-five ($25.00)

dollars.

4. Within thirty (30) days after the issue of the note

nercin authorized, applicant shall file with the Commission &
copy of the note, a cepy of the deed of trust and a copy of the

mortgage of chattels executed under the authority herein granted. .
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Datr*o. at San Francisco, California, thi... 3/
of August, 1945.
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Commissioners
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