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Decision No. 41997, 

BEFORE TEE POBLIC OTILITIES COliJilISSIO.N OF THE STATE OF CALIFORNIA 

Iathe Matter of the Application of ) 
• · JAY S. CLA..l1E, c.oi:1.e business as 

T1Btltte City Warehouse CocpanyTt for a."l. 
Order Authorizing the Mortgage of Real : 
a.."ld Personal Property of Applicant. ) 

) 

· · -- .... -- ... ---~----~- ... -----

Application 
No. 29622 

Jay S. Cl:.re, doing business as Butte City 'No-rehouse 

Company, asks permission to issue to B~"lk of America ~at1onal 

T:::-ust and Savings Association his 4-1/2% installment note for 

$60~OOO, a..."'ld. execllte a deed c;r trust and a mortgage of chattels 
., 

to ,secure t~e payment of the note. A copy of the note, a COP7 of 

the deed of trust and a copy of the mortgage of chattels,' are 0:1 

file in this application., ' :rh<:~ note is payable in eqtla1 anntlal 

i."lsta11ments of $6"000,, together VJ~th interest at the rate of 

4-1/2% per annum. The first ofsucn installments is payable on 

June 25, 1949. 

Applicant is a warehouseman engaged in ~he general 

bUSiness of grain storage and drying and cleaning srai.."'l, with 

places of b~siness at Princetoti and Butte City, California. In, 

his anr.us1 report for the year 1947 he'repor'ts storage revenue of 

$40,401 • .31 and other revenue of ~.65,031.18T making,a, ,tot~l of 

$105,4.32.49.. His net income tor the year. is reported at 

$19,110.10. 

Applicant as of July 1, 1948, reports assets and 

liabi1itiez ,as follows: 
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Assets 

Real estate 
Macr..incry 
Fixt:.lr'es 
A~tomob11es a~d trucks 
Inves'tmcnts 
Cash in bank 
Accounts rec.€i vac,le 

Xot~l.o.ssets 

Real estate mortg~ges 
Chatte! mortgc..ges w,e contracts. 
Accotlnt$ payable 
Reserve for eepreciation 
Net worth ' 
Earned surpl\.ls 

Totsl liabilities 

$'90,1.38.46 
39>,660.00 

725 .. 00 
:3 ,800 .00' 
1,:'84.65 

, 15,663:.54 
28,117.Q2 

~187 z ,$,8. ('2 

$ 55,674.78 
9.382'.00 
9 ~SoC;.'.32 

23 ,,99'l. OS" 
71,849.27 
16.511;'.'12 . 

!]'..?.'L.2..M_. 6 7 

Applicant is p:'czently indebt<:;c' to B.:.nk of Alner·1 co. , 

National Trust and Savings Association in the amount of $52',560.79. 

This is the bala..~ce d\l0 on. :!.ndebt.ec.'I'less previously authoriz.ed by 

the Co::r::.ission. 'For the purpose of rei't.:nding s~ch Inc.ebted.."'l.ess 

and obtaining fU!'ldz for 'th·,:) i:ni='rovem/~nt snd . maintenance of his 

warehouse service, ap?lic:mt c.S,ks per:~issio:'J. to 1sSI,;,0 ·sZLid· 

$60>,000' note. 

Q.E. Q ~ Eo .' 

The Co:nmission r.aving consid<:red this application D....'I'lc. 

1't being of the opinion thst it is not a matter on which a nesr": 

i.'"'lg is neces!:ary, that tho ~oney, pro'p€:'rty or labor to be pro

cured. or paid for trJ.rollzh the iSSLH~ or said. $60,000 note is 

reasonably reqtJired by Jo.Y' S. Clare for the purposo:;; :'lerein 
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st&ted~ ~~d that this application should be gr:~ted, subject to 

the ,rovisic:ls of tl'li!: order; tb.erc.f'ore, 

IT IS HEREBY ORDERED as, follows: 

1. Jay S. Clare~aftcr the effective dat~hereot a."ld 

on or before No".;t;:~be::, 1,' 1948, tlay issue to B~-: of !~0r1c.;.l. 

::D.tional 'X:rust s..."lC S~vings ;'ssoci.ltion his 4-1/2% prom1!:>sory 

installment note for the principal sum of not exceeding $60,000, 

ar .. d execute a deed of trust and a mortgage of chattels to, secl.'lre 

the 'Pc.y:ner.t of said note!, sc.id note" said deed o£ trust alld said 

mortgage 01' chattels to b~ i:r., or su1:lstanti'.:llly 1..'1, the sam~ !'o::m 

as the note, decd of tr1lSt and mortg(;i.ge of chattels o~ file 'in 

tl"..1 s application. 

2. Jay S. Clare ~hall usc th~ proceeds obtained ~hrouer. 

the issue of so.id note, to pay or r~i'undo.n indeb,tedness or ,not 

cy-ceee.ing $52,560,. 79 payabl~ toBa.~ of.' Americ:;J, National 1'rust' a.."'ld 

Sc'''Ii!'lgS Associo.tion, a.."ld for .the improvem0nt or Olail.lt'Onance of hiz 

v!arenOllse scrv:;'ce,6 

:3. The olllthori tj· herein grunted will becomr:' effectiv~ 

when applic~,t has paid the min:i.mwn .fee prescribed ·oy S~ction 57 

of "the Pllblic O:tilities Act, which ~ee is twenty-five- ($25.00) 

dollars. 

4. Within thirty (30) days a.fter the issue of the note 

herein aU'~horized, app11ca.."'lt sha.ll file \'11th the Co:nmission a 

copy of,the note, a copy of thcdeed. of 'trust and a copy of the 

mortgage of chcttels e:r.ecuted under the authority herein granted •.. 
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., sr-..' 
Dated at San Francisco? California, thi:;; ,~/ day 

of August" 1~4$. 

Co.omiss:toncrs 


