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Decision i·:o. 42076 

BEFORE THB PUBLIC UTI'L!Tlt;S Cmll{iS~lON OF T~r.£ STATE OF CALIFORNIA 

In tOe· M~ttcr of the Applic~tion of 

..... 
RIV~RSIDE ELBVATORS, a 
California Corpor~tion 

for an ordc!' ~uthoriz:Lng the i~su~mce 
of nctes for th~ construction of an 
extension and impl".;)ve:nent of its 
f:·.:c:L.l i tics. 

OPllilQN 
\ 

" 

Application 
Nc.>. 29678 

In this ap[ll ic:.:. tior. 1 Ri v(:l"side Elevi·tors has applied 

to th~ Com.":'lission for (1,r'. or'.:i.er l:l.uthori:z.ing it. to issu.e two 

tl'le cost of;;.:.f.I. I~xtension ':"11C i(:lp!'ov~r::.~nt of its f'~~c :Lli ties. 

Riverside Elcv~tors i~ ~ corpol"~tion'organizee on or 

tho w~:chouse business at Isleton. In rinanci~l statecents 

its public \ltili ty ~ervice .;l t $9 ~ 053 for tile yez.r cmding 

~1~:r 31, 1946; I:Lt :: . .38,786 for the year ending Nuy 30, 19L~7; ~md 

at $57,41S for the year eneine M~y 311 1948. It has reported 

its rwt rC::!venuez fro~n its non"'u.tility oper:;.tions ;;.it $.s,057 

for ~he year en1ing Muy 31, 1946; ~t $28)616 for the year 

1948. !t reported ~ loss ot $lJ,504 Jurinc the first of the 

three period.s :J.!'lC prufit::: of :~;7 ,/+40 <lnd ~?14,239 during the 

succeeding two periods. Its ~S~6tS ~nd ll~biliticc ~s of 

July 31, 1948 &~e reported In the ~pplication ~s fOllows: 
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Assets 
Current ass0t~­

Cash 
Accounts receivable 
Inventories 

Tot~l current us sets 
FiJo'.ed asscts­

Land 
Buildings and improvements 
No.chinery and ec.~ipment 

Less- Depreci~tion reserve 
Tot~l fixed assets 

D~ferred ch~rges 
0rgCl.niz;;.. tion e::-:.pcnse 

llib111ties 
Cu~rent li~bl1ities-

Total 

$ 11,890.32 
35,656.58 
11.398.59 

4,.200.00 
209,169.09 
81,7HL69 

295,079.78 
35.686.78 

J~CcOWlts pay;.b1e ~, 11,S7.3. 64 
Notes p~yf"l,ble due Ci-.?i tal 
N~tional Bank 20)000.00 

Accrued t~xez 1.167.11 
Tot~l current liQbilities 

BarJc lo~ns due C:.;.pitu1 N~tio:)nal BanK 
Other loeg-term debt 
Capital stock 
Surplus 

Tot?l 

$ 58,945.49 

259,39.3.00 
10,34;.70 
14,261.17 

$342,943.36 

$ 33,,040.75 
1;.0,000·.00 
1:20,340.00 " 

24,000.00, 
27,562,.61 

$311.2.943.36, 

Applicr.nt! s prop<'~l"ty ;;:.nd f~cilitles include (:. 

rCiJ"dorced concrett: $tor;;..f,(~ bl,lildins, dri(;'lr t,;)··.·ter, f<:.:.n rooms, 

c.eJ..J. very ~nci. discl'li.:..rge ~l'lcl o$ur€:s, scale: housl~ 1 truck. ::Jcule 

Plt, drying, cleo.ning, cO.Jli:r.£ ;;,.nd other mo.c:l'in~ry unO. 

ee, ·.l.lpment, c:.nd the l:::.nd :.lpon ":l'llch they arc: s:L 'tuo. ted. Under 

<::.uthority gro.nted by DeciSion No. :39721" d':i,tcd DCCeL'lber 16, 

1946, it ~y~cuted a deed of trust ~nd a mortgage of chattels, 

both c1.::.:.t0o. Dec0:n.Jer 18, 1946, una .i.~$ued t,,;o rlotes in the 

aggrc8:.1.tc (.I1110l.mt of ~.150,OOO (since reduced ti,;) $140,000) for 

the pur poze of fin;~l.'1.cing in p:rt the co:>t of ~he properties. 

App1ic:..nt now dcsirt's tCl const!'~ct an extension :::..nd 

irnprove~er.t consisting of :::. corrug.:.tc:d :iron build in£; 60 x l~O 

feet in dir.lens,;1.ons, together iii th m.:.:.c.;.:.e,c;;;:rt 1'1·')ori':18 i'J.nd conveyor 

... 
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and .other :r'~chin8ry and oquipr'ltmt) the total cr~s t of which is 

The cQr.lp;;;..ny ,Pl'oposes to borrow $20,000 from The 

C.:lpit~l N ... tion:::..l Bank v;.' Sacr.:::.mento, to finance ir: p.:.:.rt the 

cstirn;;;.tec!. cost, (J.~"ld to p:"'J" the remc.l.ind,er of such cost with 

r:~oncys no",,; in i:3 tre~si.lry. The $l,lll1 to be thus bOrrO\led \0."111 

be repra~€nted by two notes, O~e for 515,000, ,ayable in 

'"nl'lui;;.l in!::tiJ.l1rnents of ~:3,OOO or IrlOre conlr.lenc:Lng o:n Jilne 1, 

19/ ... 9, c.r.c: the oth.,;,r for :;·5,000, lJv.y~·,bl~ i:: , . .:.nnu.:.11 installments 

of :iPl, 000 or more C\)~tl:Li:encing on Juno;: 1, :"'-)49, both be~\ring 

int'.?rcst i::.t tl'le r~~t<: of 4-1/4% per an..."'l~;,:n. The ~15,000 n(.)te 

be secured by th~ morttae~ of ch~ttelsheretofo~e ~~ecutecl 

under the i;luthvr:i.ty ~runtE:~d by s~id Dec:Lsion No. 39721. 

The !~X'ce~Slon Ilnd lmp:'ovement 'Will ~,ncrCl',~~;.e u.ppli-

c.::nt';. sto!'<.:.f,e c.:.p::..ci ty by :J.pprvxim."" te1y 2,300 ton:;" .A.pp1~c..J.nt 

rep~rts that its present f~cl1ities ~re insuf~ici~nt to 

stor:;;.g,0 ::..ft8r th(; el'la of the nor;ub.1 shipping $e~son r..nd· th~ 

the. t curing t:n~ curren t se~son warket condi ti~m::; arc such 

th~t gr'ain is ~oving £lv"lly so tn::vt the Ge:':l~d for £tor.;;.:,;e 

s?acc this yco.r is 1.mu$ually heu. vy. Tile ,t..:r'.,)90~~d extcr..slon 

and i.mprove!'rlcnt " .. ilJ. relieve Q shortage of. storage space which 

otherwise would res~lt. 
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Th.:: Public Utiliti~s COlnmissior. having considered 

t11E.' above 0!1titlcd. nl~tter ;;..ud it 'oei:ng of the opi1"l,ion thot a 

public he.;;.rinr:, is not necessary, that the application should 

be gr~nted., as herein provided, tl'l~ t th~ money, property or 

lo.boX' to b€ procurec. or p~~id for throllg1'l. the issue of notes in 

the assreg;;;. to face ~mount of :i;>20, 000 1s 'l"<::'~~.s"nc:.'oly re~uired by 

s\;:,ch purpose is not, in whole or :l.np;;.rt, l'e.::a.son.;;;,blych .... rgc:a·ole , 

to operat:Lng cxpenscz or to :l.nco:n~, therefore, 

IT IS HEHBB~ ORDERED ~~ follows: 

1. Riverside Elevators, uft~r the Gffective date 

hereof .:.lnc! or ... or bef.ore Nov0rnber ;0, 19/.8, may issue two notes, 

one in the princ ip::~l v.mount 0i' ;i;.15, 000 ... ~ .... d trlc other in the 

principal ~lOunt of :;':'5,000, $.:.ict not0: to be in, or sub!3tantii:.<.lly . 

in, the sQ,me form u.S the notes f:L1cd. 12"1 tii.1s pl"oceeding ;;i.S 

Exhibit 1 and Ex.."libi t ;2 re~1:l0ctiv~ly, '.1.l';,c, 'I.lS(: the proceeds to 

fin;,mce in p .... rt the cost of the: extensio!". o.r ... c. 1nlpl"OVemel'lt 

re£erred to herein. 

2. Riverside Elev::.to.rs shall i'il~ with the CommiSSion 

a report, or l"0,Ports, .;!$ rcq'Uil:'~d by the CO.fJ.;."lisslon' S General 

Order N~). 24-A., which ord~:', insofar :).s ::':'Pl:l1ic[;&.ble, is made a 

part of this order. 

:3. The;;:..u thor.i. ty heroin gr.:~n ted ,.;ill become effective 

'When Rivel'~ide Elc\Tc,tors '1:1.",,3 fti::.id the !ll.lnimu."ll fee prescri,bed 

in Section 57 of the Public Utilities' Act, whj.ch fee is ~,25.00. 
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;L 
~ DB. ted at San ,'r:;r.ciscu. California; this 

of . :;t;;#L 1948. 

Q -day 

'\PUBUC UTIUTIES COMMISSION 
STATE OF CALIFORNIA -­I 


