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Decision No. _ 42143

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFURNIA

In the Matter of the Application
of

MITCHELL SILLIMAN COMPAMNY, \

Applieation

o execute Trust Deed anc issue ' No. 29745
its note in total principal

amount of $50,000.00

OPINION sND ORDER

Mitchell Silliman Company, a corporation enguged,
among other things, in the public utility warchouse businecs in
Salinus Valley, has applied to the Publlc Utilities Commission
for permission to execute u deed of trust and a mortgage of
chattels and to issue & note in the principel amount of $50,000,
payadle in annual installments over 2 period of ten yeurs with
interest at the rate of 5% per annum, for the purpose of

financing, in part, the c¢ost ol improvements to its properties.

It appears that Mitchell Silliman Company oowrate~
public warehouses at Salinas, Chualar «nd Camphora for the
storage of beans and grain Ln saeks. It néw reports the

nec ssity of modernlzing its fucllities so us to permit the
storage of commedities in vulk. The ectinuted cos t of thus
modernizing its faucilities ic stuted at $85,000, of which
$50,000 will be pzid or provicded through the lssue of the note

referred to herein.

The Commission Aas considered tuis application znd is

of the opinion that & public hearing thercon is not necessary,
. ,
that the application should be grunted, as herein provided, and
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that the money, property or labor to be procured or paid for
through the issue of said note is reasonably required by

Applicant for the purpose specified herein, therefore,
IT IS HZREBY ORDERED as follows:

1. Mitchell Silliman Cgmpany, after tae effective
date herecof and on or before December 31, 1948, may issué a note
in the principul amount of $50,000, payable in annual installments
over s periocd of ten yeers with interest at the rate of 5% per
annun, for the purpose of paying in part the cost of improvementis
to its facilities referred to herein ané to secure the payment
of said note may execute a deed of trust and u mortgage of
chattels in, or substantially in, the sume form as those filéd

in this procecding.

2. Mitchell Silliman Company shall file with the
Commission within sixty days after the issue of suld note, &
copy of the wnote und a copy of the deed of trust and mortguge
of chuattels executed under the authority herein grunted, and a
stutement showing the purposes for which it cxpended the money

obtuined through the iscue or tne note.

3. The wsuthority herein granted will become offective

when Mitchell Sillinman Company huas paid the fee prescribed by

Section 57 of the Public Utilities Act, which fee is $50.00.




Dated ut Szn Francisco, Celiforaia, this /7 cuy

of lﬂ)fhéw/ , 1948.
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