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Applic:::..tion 
No. 29575 

In this app11cotion, Clifford W. Garrison has applied 

to the Commission for p~rmizsio:l to leAec~te a deed of tr~st <md 

to iss~e a note for $5,000, ~ayoble one year after d~te of issue, 

with interest at the rate of 6% 90r annum. 

Clifford W. Carrison for some time has operated ~are-

houses for the stor8.se of sr<:J.in i~ !~~;;.d.ison ~~nd E~parto, Cali-

rorni~. He conducted such oper~tions ir. lea5ed ?r0mise~. During 

1947 he :)urchasea cert~in pro l)erties .in .Es p.:t.r'to, con~is tine of 

real pro}:lcrty and a fram€: "building h""vinc; ~ floor $::)uc~ of 
; 

16,000 square feet. The b~ilding is situ4ted upon a lot SO feet 

by 380 feet in depth. 

At the ti~e of th~ ~urch~se of the real progerty 

npplico.nt,. as part consid0rEJ.t10n, is~u~d te, Sallie Stephens his 

one-year ~ote for $6,000. l~ is reported that said 6all1e 

Stephens is now deceasee, th~t the hote, Since red~ced to ~5,OOO, 

is nO\,1 matured, and chat it, is tl'le desire o·i' "tho estate to have 

the same ';:laid in orde'r to avoid the distribution of M'other note 
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in \l..."ld1vided interests to the persons enti tleci thereto. Accord

ingly, [1.P91ican t has made o.rr:il.ngements to borrow from Kate S. 

So.lisbl.lry the sum of $5,000 in order to ~y the presently Ol.lt

st.::.nc.ing l1.ote, said sum thLlS borrowed to be repr8~0nted. by a 

O:l€'-ycar 6% promissory note. . The pa.yment ot: the note is to be 

s~curedby a deed of trust which will be a lien on s~id w~rehouse 

premises und on a vac~t lot 160 feet by 300 feet, situ~ted in 

the to\',n 0;" Madison. A copy of the proposed new note has .. been 

.filed. in, this o.pplicatiol'l as Exhi bi t "A"" and Cl copy of the 

,roposed de(::d of trust as Exhibit "BII. 

The Co~~issior. has conSidered this application ~d1s of 

the opinion tr_a t a ~Llblic hcarine ther.eon is ::'lot necess:;-.ry t tl'l:;. t 

the request of applicant sk~uld be granted, as herein prov1ded, 

tl"la t the :!loney) pro ~erty or l~dJor to be procured or !'aid for 

thro~gh the issue of tho note i~ l'~a~onubly re~~ired by upplic~nt 

fer the pll::,pose specified h<::rein, and. that such puri;losc is not, 

in vJ:101e or in ?c.rt, r€:a.sonably charg€ablc to oper:J.ting e..xpens0s 

or to incooe: therefore, 

Il IS HEREBY ORDERED as fo1lo~s: 

1. Clifford W. Garrison, after the effective d~te 

hereof a."ld on or bei'oI'c D~cembcr 31, 1948'1 may issue a prom1ssory 

note in th0 princi:n1.1 a:nol.lr.t or $5,000-, payable one year tj,fter 

date of issue with interest at the rate or 6% per annum, for the 

purpose of pa~ring out~tandins indebtednes~ of liJ~e ar.lOlllJt, and 

may E:~xecut€: a deed of trust to S€'Cllre the p;;i.y:nent of said note, 

said note and saie. deed of tr:.lst to be. in, or .subst~nt1ally in, 

the same form. as those.fi.lec in this (>roceeding as.l:::<.hibit nAif and. 

Exhi 'oi t TrB~, respE;cti vely. 

-2 



2. Clifford W. Garrison shall file with the Commission. 

a. report. of the issue of the note as required by the Comm1::ision.' s 

General Order No. 24-A, which order, insofar as app11cable,1s 

made a part of this order. 

3. The allthor1ty herein granted will become effectiv(:! 

when Clifford. W. Garrison has paio. the minimum fee prescribed oy 

Section 57 of the Pllb:ic Utilities Act, which tee is twenty-five 

($25.nO) dollars. 

d /9 - davof 
~ "_ 

Dated at Los Ano081es, Ca11forni&, thi.s 

October, 1948. 

~ ~-.- . • ~ ..... W' ~ • .' ': " '. 
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Commis$ioners 


