
Decision No:. 42176 

BEFORE THE PUBLIC UTILI'J.'IES COMMISSION OF THE STATE OF CALIFOF~nA 

In the M~tter of the Ap~lic~tion 
of fi!IDUICK ~1/lTER COMP.AJ'fY for an 
Order P..uthorizing Issue ~mcl Sa.le 
of Stock. 

) 
· · ) 
· · 

-----------------) 

Applic~"tion 
No. 29285 

(First Supplemental) 

FIRST SUPPLE~,fENTJ..L OP!NImr AND OFDER 

In a supplemental (,j.pplicction filed in the above en­

titled matter on October 13) 1945) :.zidwj,cx 1<7eter Company has 

f:.pplico. to t::'e COl'ru:nlssion for ~utho:-i ty to use for working 

co.,i t~t1 ~:'5, 000 of tho procecds from the issue :3nd sCl.1e of the 

stock hcretofoT0 <:luthorizec by Decision No. 4168,4.) dc~ ted June 8~ 

19~.8 . 

?v!id\o.·icJ.~ v!~.tcr Co:np~ny.) B. cor,or~ tion or~::;.nized on or 

about Ma.y 20) 1946) h<:iS been and is ¢nge.gec in the construction' 

and opcrction of c public utility water system \~'i thin the tmin­

cor,ora.ted ~.rea known 2.S Hidwick Country Club. (1) By sn1d 

Decision No. 41684 it Wi;1 S c.uthor1zed to 1sst~e uno. sell, at not 

less th::n ~.100 a shc.:i."C: ... on or before December 31, 1948" 750 

sh"res of. its no par value COml":lon stock znd to use the proce~ds 

to p~y for the zcqui~1tion) construction, exten~ion and improve­

ment of its f~cilities, as set forth in some detail in thet 

decision. Reports filed with the Co~~ission show that 360 of 

(1) 
The comp(-'ny! s 194.7 annu:? 1 :report shovs 151 activo service 

connections at the close of the yec.r c..no investment in fixed 
ce.pitc.l at $111~207. It 51'10''''S operot:!.ng revenues of ~7,587 
during 1947 rlnc1 net income of ~,28Lt .• 
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said shn.res h;)d been sold~ for $100 a :mo,re" up to the, elo:.:e of 

September, 1948. 

In an e~r1ier decision (No. 39412, dated ScpteQber 17, 

1946) the Co~~ission had ~uthorized t~e company to 1ssua ~nd sell 

1,000 shares of stock, at $100, a she,re, of which 990 shures 

thereafter r:.ctuCl.l1y were issued end sold" for the purpose of pur­

cho.sing property" of pflying for extcneions, m~teri~ls c.nd 

supplies vnd of providing -"rorkIng c~,p1 t~l of ~,proxi:r£tely 

?'5,OOO. The com)j<Jny report,s thclt '::111 or the ,!?roce~ds received 

from the $~lc of soid 990 sh.1;1res h~ve been expended but th.?,t the 

urgent derl".z:nd for new construction culled for th,e use of the 

entire amount, lc:.ving no proccc:ds av~11c'ble for working ca:p1t~1. 

Accordingly, 1t has requested ~.uthority to usc not excecc,1ng 

$5,000 of the proceeds' from the sale of stocl< :;·uthorized by 

Decision No. 41684 cs end for working CGlpit('tl. 

The Co~~ission has consiocred tilis matter and is of the 

opin1on thDt D public hearing is not neccssZ\ry~ tl'lat M1dwick 

Wzter CompDny zhould be ~uthorizod to usc said ~5"OOO of stock 

proceeds to improve and mc:.inta.1n its service, that is~ for 

worldng c~pi tel" f'.nd th~ t the eX'Pcnc~i tures for said purpOSe are 

not, in whole or in 'PD'!'t, rc~son~.bly cho.rgc.a.blc to operv..ting ex­

penses or to inco~e; therefore, 

IT IS HEREBY OP.DEP.ED th<:\,t the order in Decision No. 

41684, dated June 8, 1948, 00, and it ncreby 'is, modified so as 

to permit HidW'ick W~ter CompD,ny to U~C, on and otter the da.te 

hereof, not exceeding $5,000 of the proceeds received, or to be 

received, from the issue end sale of the stock authorized by 5Did 
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decision, to improve ~md m(=;'j.t.l.tein its service. 

Dzted ~t S~n Frr-:ncisco, C~li.fornia, this d21 (!> day 

of October, 1948. 
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