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Decizion No. 422,11 

BEFORE TEE P'"JBLIC UTILITIES COlvfr1ISSIO:·r OF THE STATE OF CAL!FOF.!~!A 

In the Matter of the A~plication of ) 

EN'ES 'WATER COMP.A1"Y 

For an order a,uthorizing it to issue 
an u.~secured nL~ety-day 4% p=o~s~ory 
note in the prL~cipal a:ount of $80,000. 

O?INION A~ ORDER 

· · ) 
· · ) 
· · ) 
· · 

A'Pplication 
No. 29737 

Enes Water Comp~~y, a corpor~tior. ene~ged in fU-~ishL~g 

....... a ter service in certain 'tZli..""lCOrporCl.tec. ter:>:!. tor; in Cont!'a Costa 

County near Pittsburg, has appliee,to the Commission for per-

mission to excC"J.te an unsecured note 'lor $80,000, paye."ole ninety 
. 

days'after its date with interest at t~e rate o~ 4~ per ~~~, 

for the purpose of refunding a..'1. ou,tsta."'ldi.'1.g note of lixe, amou.,-"t. 

In Deciz10n No. 41848, dateeJu1j 13, 1948, in Applica­

tion No. 29204, the Co~~~zzion revie ....... ed ~~d adj~=ted the companyTs 

rates. Of record in that proceeding ~~d referree to 1.."1. ~~e 

deCiSion, is a report prepared by a member of the start or the 

co~ssion ~ which he ,esti~t~ the historic~l cost of the w~ter 

pro~rties at $167~3~4, the depreci~tion reserve requirement at 

$10,301, and, u.~der t~~ rates re~uested by the co~~any ~~d ap­

proved by the CO~is$ion, operating revenues at $24,498 and 

operating expenses ~t $20,~15. The reeord in the proeeed~~g in­

dicates that the eost or t~c compDnyTs, pro~erties had been 

financed in part with $80,000 borrowed fro~ P~~rican Trust 

Comp~y. 
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The present proceeding shows that the $80,000 ~~itial17 

'WaS represented 'by two notes, one in 'the a:lou."'lt of $50,000 dated 

Nove=ber 10, 1947, ~~d t~e other in the ,~~ou.~t of $30,000 dated 

Dece:l'ber 11, 1947, and that such notes subsCCiUe.'ltly were consoli­

dated and were refunded from ti:n.e to time. The note presently 

o~tsta.nd1.~g 1."'1 the ~ount of $80,000 is dated Auguzt 24; 1948, and 

matured November 2, 1948, 'W'i·th interest at the rate or 4% per 

annu:n... The co:npa."'lY :"10 ..... 1' desires and has requested permission, 

p~nding the arrangement of permanent long-ter.: f~~cing, to issue 

a new ninety-day note to rcrund the indebtedness repre~ented by 

said note. 

The Com=~ssion has considered this application ~~d is 

of the opinion that a puol,ic heari.'I'lg thereot:. is not necessary, 

that the application should be granted, as herein provided, that 

the money, property or labor to be procured or paid for throu~~ 

the issue of said note is reasor..a'bly :ocq,1.lired 'by Enos '~~ater 

Company for the purpose specified herein, and that such purpose 

is not, tn whole or in part, reasonably chargeable to operating 

expenses or to income; therefo:oo, 

IT IS HEREBY O?~EP~D as follows: 

1. Enes 'Hater Compc...."lY, a:rt~r the effective date hc::ocof 

and on or before ~roverr.bcr 30, 1948, ~y izsue an unsecured note 

in the principal a~ount of $80,000, payable ninety d~ys a~ter its 

date with interest at the rate of 4% per ~~~, !or t~e pu:opose 

of refunding the 1ndebtednes~ r~prescnted by the outstanding note 

dated August 24, 1948. 
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2. Enes1'Tater Compa..'"lY shall i'ile' ... ·.·1th th~ Coxn:r.ission a 

report of the issue of the r.ote as required b7 the Co~~.ssionTz 

General Order No. 24-A, 'Which order, insofa:- az .a,p1icab1e, is' 

~de a ~~rt of this order. 

3. The ~uthority here~'"l gra'"lted ~ll become effective 

when Enes Water Compa.."l.Y has ,aid ·t..""lc fcc prescribed by Section 57 

or the ~~blic Utilities Act, whic~ f0e is cichty ($$0.00) dollars. 

Dated at Sar. Francisco, California, this 'f -;t cay 

of :r-rovcmbcr, 1948. 

Cot:'Jl'll1ss1oners' - .: 
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