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Decision No. 4‘-2211

3EFORE TEE PUBLIC UTILITIES COMMISSION OF T

In the Matter of the Application of

ENES WATER COMPANY
B Application

For an oxrder sutnorizing it to issue No. 29727

- an wnsecured ninety-day 4% promissory
note in the principal amount of $80,000.

LN Nl Nl NS

OPINICON AND ORDER

Enes Water Comﬁany, a corporestion engaged in furnishing
water service Iin certain wnincorporated territory in Contra Costa
County near Pittsdburg, has applied to the Commission for per-
mission to execute an uwncecured note Tor $80,000, payable ninety
days:after its datefwith interest a2t the rate of L% per ahnum,

for the purpose of refunding an outstanding note of like. amount.

In Declzion No. 41843, dated July 13, 1948, in Applica-
tion No. 29204, tae Commfssion reviewed and adjuﬁﬁed-the company's
rates. Of record in that proceeding and refe:red to in the
decision, is a report prepared by 2 nember of the staff'éf the
Comission in waich he estimated the historiczl cost of the water
propexrties at 6167,324, the depreciation reserve requirement ai
$10,301, and, under the rates requested by the company and ap-
proved by the Commission, operating reveaues at 824,498.and

operating expenses a2t $20,%15. The record in the proceéding in-

dicates that the cost of the compony's properties had been

financed in part with $80,000 borrowed from Emerican‘rrust
Company. | '
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The present proceeding shows that the $80,000 initially

was represented by tWo notes, one in the anount of $50,000 dated
Novembervlo, 1947, and the other in the amount of $30,000 dated
December 11, 1947, and that such notes subsequeﬁtly wefe consoli-
dated and were refunded from time to time. The note presenﬁly
outstanding in the amount of $30,000 is dated August 24, 1949, ané
matured November 2, 1948, with interest at the rate of 4% per
annum., The.company nov desires ané has requested permission,
pending the arrangement of permanent long-ters f4nancing, to issue
2 new ninety-day note to rcfund the indedtedness represénted_by

said note.

The Commission has considered thic application and is
of the opinion that a public hearing thereor 1s not necessary,
that the application should bYe granted, as nerein provided, that
the money, property or 1apor t0 be procured or paid for fhrough
the issue of saild note is reasonabiy recuired oy Ines Water
Company for thé purpese specified herein, and that such purpose
is not, in whole or In part, reasonably chargeable to operating

expenses or %0 income; therefore,
IT IS HERESY OFDERED as follows:

1. Enes VWater Company, after the effective date hereof
and on or before November 30, 1948, may iszsue an unsecured note
in the principal amount of £890,000, payable ninety days after its
date with interest at the rate of 4% per ammum, for the purpose
of refunding the Indebtedness represented by the outstanding novte
dated August 24, 1943.
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2. Pnes Vater Company shall file with the Commission

report of the issue of the note as recuired by the Commission's
General Order No. 24-A, whickh order, insofar

s zpplicable, ic
made a part of this order.

3. The authority herein granted will become effective

when Enes Water Company has 'paid"the fee prescribed by Seé'cion 57

of the Public Utilities Act, which fee 1is eighty (£80.00) dollars.

Dated at San Framcisco, California, this __ZLday
of November, 1943.

Commissioners- ..
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