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Decision Né& 41253253 Tl

-

TOPE THE PUBLTC TILITIES COVWISSION OF TZE STATE OF CALIF O”YIA
1 the Matter of the Application

SAN JOAQUIN ZLEVATOR ANT SUPPLY .

COVPINY, & corporation, Anplﬁcation
S . | FNo. 29796

For & Permit to Issue and Sell

its Securities. - '

)
3

;
)

| OPTNTON  AND ORDER

‘Tals is en applicction Tor en order of *%evﬁubiic
Utilities Commission authorjzing San Joaqu¢n 1=‘1‘ava‘ac>:v und Su¢p*j
Company to issue 1,296 shares (w179,6oo par value) o; i 5 common
stock in paymenﬁ for the properties of Emi¢ . Spnramm,v?. H.

Waechter and Vm. E. Glotz, herecinaflter referred to as Partners.
> ‘

Thevapplication shows ,that said Partne‘g, doing'buSi-
ness vader thb‘nareiof Sar-Ioaqu;n nlevato.,‘for agvéral years
neve been cngagOd in the busines s'ofvbuying, éélling,:stb*ing and
milling grain i. San Joaguin, Fresno County. A ummary of taei“
revenues and exvﬂn , a8 reflected in 7Ahib‘t "C” aty acaed to
the‘application; is as fo_* owsS: .

' 3 Momths
12 Months Fnding  Ending

' 6-30~L7 ~ _6=30=48""
Teres cost 65 sod © LI S’%éi%%l‘%z
5= ¢05t of goods so - - QL4. 46"
Balance o - 212.67
Storage charges 2,721.96 2,647.92 7,485.17
Other revenues ' 762301 ? 220.62 2.221.07.
. Total revenues \ 4,;4% gg' 5, gs_.27u ,9 8?2.22-
xpenses 0 ' 14,813 44 §,526.92
Net , $T0.556.29) §1.9,792-17) §3,299.30

by
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The Partners now desire To i&éormorate thé'“ business
and to thot end have caused the o*ganizut;on, on or about August
2Ly 1948, of San Joaquin Elevator and Suoply COmnany,to.uake over
their business and proverties in eych%nge for §129, 600 p ar valiue
ol stoék. A pro formea bulance sneet, dated 35 o’ October l,‘
l94o, glving e’foc to the transfer of the pvover ics and the

ssue-of SuOCﬁ, is as follows: , L

Assets

Cash =~ , & 379.42
Accounts recemvao e , 999,84
Inventory , : - 6,68L.42
- Investments . : -, 100.00
Flzed assets - o T
Cost to partners’ : $LL8,215.73
Less- depreclation _ Q. 482-85 e
¥et - ‘ : N . 1383825.83"
Lend S . ‘ - 1,000.00
Deposits on equipment and tuildiag 5 : ?QQ OO

;“341!782 ” 7

Topilitine

Lceounts payeble | | C & 1,514. 02j
Wotes payasble ' 20 000.00
Poyroll taxes withneld : . . 75.55
Capltal stock : : - . 199J60Qkoo‘

Total liadbilities %121é1¢g.g' _

Unon acQuiring the nrooert‘co, the co*poratlon p*owoses
continuc the business formerly cerricd on by the grtne.g ne.

addition will engage in the bus;npaq of sell zng ranch supplies.

Trhe Commission has conside“ed this applic ion and 4S5
of the opinion that\ nub;ic hearing uhe eon is not ne essar&%'
that the apprlicati on snould he granued as herein- 3rOV¢ded ;hat
the mon ey, propcrty-o* labO“ to e nrocurﬂd or: D@ld ¢j hrouvn
the Lssue of said £129,600 of ¢ ocy ls recazonadbly rcquired by

San Joagquin Zlevator and Supply Compeny for the purpose'specified
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herein and that such PRrpose 1is nov, in whole,o* in part, .
rcasonably chargeable to operzting exocnues or %o inco"e thcre-

fore,
IT IS EEREBY ORDZRED 285 follows:

‘1. BEmil F. Schramm, F. H. Waechtﬂr‘and W, E. Glotz,
after the Offec**vn detc hereof and on or vefore Decenber 31,
1948, may scl“ to San uoaquin dlcvator and Supply Cowu ny, 2

 corporation, the properties referred to horcin dnd .n this

‘application.

2. San Joagquin Elevatbr‘and;Supply Company, after the

effective date hereof and on or before December 31, 1948, nay
'purchﬂfc 1d property and, in part p yﬁont; Lssve not exceeding
1,296 shares of itg coﬂﬁon stocy of the agpregate par value of
$129,600.

2. 8San Joacuin glevsto“ and Supplj Co nany ané the

shall, imned‘ately upon the trans er o; the properties\j
tnder the authority herein gr*dted, o2é on not less thgn ’*Ve (5).
‘days' otice to the Commission hnd to the puo*ic, supplemcnt or -
relssue tae tariff “ow on file with the Vommmsuion naming ratca;,x
roles and *egulatlonc govcrﬂiﬁg wareh ouao opere ione of . San
Joagquin “levator to givc cffect to saie trgnwfer, suid ta*if’
filingg in 211 resocct° to ~omnlj withk tLe regulation set forth .

in the Commi,sion's Gen e

4- San Jozcuin Elevetor and Supply Company shall file
a Teport of the ivﬂue of the $129,600 of stock as required by
General Order No. 24-A, which order, insofar as appliceble, is

made 2 part of thiéjorder.
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5. The action taken nerein shall not de construed to
be 2 finding o value of the propertieS‘herein antnorized to be
transferred.

6. Tne authority herein granted will bﬂcome effective

twenvy (?O/ dgyu from the date hereof.

Datea at Sgn Frauc seo, C lifornia, this /42794 . day

of Novembcr, 1948.

M.

,Cpmmissioners‘

,




