
~ "'>979t.. .... , ~'Ir r •• ";' .., ! ... _ ._ •• 

Decision N6,~ A2228 

BEPOP.E Th'"E PUBLIC 'UT!LITIES Cm~,r!SSIo!~ 0: TEE STNl'E OF CALIFOP.?:!A 

" 

L"l the :\futter or the Al'l'lica.t:1.on 
~. , 

0_ 

Sfl~ JOAQUn~ ELEV.P.TOP~ J.lm SUPPLY, 
CO!.fP}l;Y, .~ corporation, 

For ~ Per.mitto Issue and Sell 
its Securities. 

) 
· · ) 
.' 
) .. · ) 
· · 

------~---~-~-~---) 

O?Ii·n:mr· ~ . ORDBF: 

A!)plic,a ti'on 
!~o .. 29796 

T:.'1is is an al'plic:;;. tion 1'0:::' a:l order of the Public 

Utili ties Cor:unissio~ author1.zi..~e San Joaquin El~v~.tor mld Supply 

Company to issue 1,296 shares (~,l::!9, 600 par value) of its CO!l".mon' .. 
stock .in payment for the prop~:-ties of E:nil F .. Schro...'I'¥J..'1l, F .. R .. 

'Waechter a."l.d 'V!m.. B .. G10,tz, her¢inaf't~r rt::fe::-red to as Partners,_ 

The application shows .th<:J.t s8.1d Partners,doing 'busi

ness Ue""J.der th~na.~c· of Sa..'"'l Joa~uin Elevator, for several years 

ho,ve been cngagee. in -the 'bus1.."less of.'buyi.."lg, selling,. stori."l.g z,nd 

milling grain in San Joaq,u.1r.., Fresno COU-"'lty. A S'Ur:lIno.ry of ,their 

revenuez a.."l.d expenses, a:::re1"le':tec. in E:r.hi'"oit "en atto.ched to 

the a?p1ic~:t:ton,' is as ro110W's:, 

Sales 
1ess- costo! goods sold 

Balance 
Storage ch~rges 
Oth~r revenue:; 

Total revenues 
Expenses 

~et 

:3 !·~onths 
l~ Month:=; F.nd.ing Ending 

6-30-47 .. 6-30-48 . 9-30-1*8 . 

;',721.96 
6:n .01 

4,J42.97 
5 ~Ol.26 

$(1:358.'29) 

.. 
-.I. 

$11,127~.13 $4,.729· .. 08, 
10 ,914 .. t6.· At609.10~. 

. .212'.' 7 ·ll9 .. ,95 . 
2;647 .. 92' 7,,485 .. ,17, .. 
2,2?0~68 2,??1~07. 
5,081.27. 9,826 .. 22.-

.1~.S13.M.'· 6,576.97 
$ ( 9,' 73? .. 1..1) $3,299.; 30· . 

., ·L.', 



Th.e Partner::;- no ..... · o.e$1rc to incorporate thc~r businesz 

~~d to th~t end h~V0 c~~~cd the orgar.izbt10n" on or aoout August 

24, 1948., of San Joaq.uir. E1e·/ator and SU~'Ply CO:'ll~any to- t2.kc over 

their busil'less and pro:>er~ies _ 1.'1. eAch~'r'J.ge ror$129,600~'ar valu~ 

0:''' stock. ·A pro fo:':"..2. ba1a."lce zccct, dated o.s of. October 1" . 

194'8" gi vins; effect to the transferor tha properties and the 

issu~of stock, is as follows: 

Assets 

C.;;.sh 
Acco~~ts recciv~ble. 
Inventory 
Investments 
F1xed assets -

Cost to:partners
Less;" depreciation 

r ~.l."'bl·l~ t.t. ~t!' p..."J to.. .... l.. .. ..., 

Acco~~ts pa~b1e 
!-iotcs p~Jt...~le 
P~yroll t~hes ~ithCe:d 
Ce.pi:to.l stock 

Tot41 . a.sscts 

Tot~l lia~ilities 

379.4; 
. 999.84· 

, 6,,084 .. 42 
100.00. 

138 ~ 825. '83 . 
1,,000.00 
3.'00.00 

. *J';1 '-89',' ~7 .;et' • C ? - _. j( 

$ 1,514.02 
20,000 .• 00 

. 75.55 
129,600.00 

~l.2lJ 182;iZ. 

U,on ac~uiring t~cpropcrt~es,,~hc corporation proposes 
.-

to continue the cusi.""lezs f'omerly cc.rricc. on by: -:he·· ?al'tne::-z a.n(j. 

in addition w111. cngtlgei:l 'the bus:i.!'less of s(;:lling ra..'"'l.ch s'l?i.>lies. 

Tee Co=:r.iss:'on. has considered t!lis D.pplic:ltlon and 'is 

of the opinion that ~ r>ublich~aring the::-eon is notnec-essary" 

that the c.p:t:Jlica.tio,r. should 'be granted, as he:oein -provided" that 
. . . 

the !':loney,· property .. 0:' la '00:' to ;,e procuT.zc. or paid for through 

the issue of so.1d $129,600 of stock is reasonably rCCiu1red by 

San Joaquin Elevator a. .. ·ld Supply Col'!lP~.ny for the purpoze s~ec1f1ed 
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herein a.'I'ld that such purpose is not, i.."'l 'Whole or in part, . . 
reasonably chargeable to opere,tins axp~!lses or toincO:lei thcr(;!-

fore, 

IT IS EEP£3Y OP~EP2D ~s follows: 

'1. ~~lF. Sc~r~~, F. H. Waechter a~d Wm. E. G1otz, 

I;l,ftcr the 0ffecti v~ d,'.tc hc:'eof and on or 'before De'ce~'ber 31, 

1948, :n.ly soll to San Joaqui."'lElevator and Supply Compa.."1.Y, a 

corporation, the properties re!'crred to herein and in this 

application. 

. . 
:2 • San J oaqui:l Elev2. tor . and Supply Company;, after th~. 

effective dz.te hcr00f end 'on 'or 'before December 31, 1948" I:l<lY 

purchase se.1d property a:ld;, in pe.rt pay.:lent,is:;uenot exceeding 
, . . 

1,296 shares of its co~on stock of .t~e aggregate par valu~o~ 

$,1:29,600 .. ' 

;. Sa..""l. Joao.uin Ele''1<-'.tor and Supply !Co~p;).I'ly : and the 

Partn~rs shall, 1:n."llce1ate1y ilpon the' transter'ot tl'le properties' '; 

\maer the authority herc~ gr:l."'lted" ~."d on not less,tha."l five (5). 

clays T notice to t~'le Coc:r.is sion end to the public, supple::l~n to:,", 
, ' 

r~i:::sue the tariff now ,on fil<' with the Co:rn:nission r.a"ni~g rates,' ' 

r'.lle$ and' regulations ,g~vcrning 'Iota::-chouscoper2.tions ofSa..'I'l . 

Joaquin Elevator to give'effect to ta!d tr~~fe:!:', SD.ic. tariff 

filines ~"l ~11 r~~pects to comply w~th the regu1~t10ns set forth 

in the Co~ssionfs G~ner~l OTcer No. 61 .. 

4· San Joa~:il:i.n Elevator ~d Su!)pl:r Cot'.p?ny sh:ll1 file 
" .~ 

a report of the izsue of the $129~ 600 of stocl< as reClu1ree 'oy 
, '. 

Gener~.l Order No.. U-A.7 which order, i."'lsof2.r .;lS ~-\pp11c2.ble, is 

r.~de a part of this order. 
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5. T'.nc action t~ken herei..'I'J. shall not '0'2 construed to, 

be a finding 0'1: ,val'l;.cof the prope:"'Cies herein authorized to 'be 

tra.'lzferred. 

6. T"nc authority herein ,granted will c~¢o:oe effective 

"twenty (20) deys from the date hereof. 

Dated at San Francisco, California, this "day 

of ~rovem.ber;. 1940. 

'Wi"" .. .". ... 

,Cornm1ssioners 
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