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Decision I\ao. 4‘-224‘9
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BEFCEE THE. DU'QLIC "”ILI"IES CoOMMIE SION O“ ”H“ ST.-H O: CALIFO:NTQ{

‘.
-

In the Matter of the Appli CatLOﬁ of
COAST LINE TRUCK SZEVICZE, INC.,
corpo*atmon, Tor an order autho*
izing it to execute a note secured
by a deed of t*uft as he“eln des-
c“lbcd . .

Application
‘No. 29815

(N A T,

OPINION £¥D ORDER

. in this anolica,ioﬁ, CO&Sv L.no ;ruck Se*vice, Inc., a
corno*atzon nnvaged in - tranaporting p*onerty by motor vehicle° ‘
ganprally bc*wcen Los Angcles and San rrancioco, ha: apoliea o
the Co"niosion for auuhorltj to execute & deedaoﬁ trust and 1o

ssue a note in the principal amount of '25,0ob f6rﬁ:hé purpoéé
of paying indedtedness and of financing the cost of real

property. gnd l.provoﬂent

The application'shows_that,the company owns'rea1 
proverty in the City of Loé AnkeICS'referred-to as iots-z,‘A,_S
and 6 of the pedgrif" ”*ac* upon which lts Los Angeles term*nal
15 now locsted. Under aatho*ity nerouofore granted by dhe Conm~

, miséion by Decision No.'38983, dated May 21, *946, it executed 2
deed of trust on such properties ané issued a note in the priﬁ— |

eipal amount of $£7,000 for the purpose of payinglindcbtednéss

ané improving'its‘faciiities. The principél smount. of 'said noteir

has now been reducéd,to 35,353.7i; )

The company now reports *hst in order to enlarge tﬁe

availadle space at its Los Angeles erm¢ng1 aﬁd vo incre se the




efficiency of its loading and unloading operations, it des-rce‘
©0 purchase a lot, anp*oximotnly 115 feet long: and 50 fcet wide,
adjacent to its preseat holdings and to extend its doc? facili-
tiéé. The‘burchase price of the 1ot is rcported av 86 SOO and

the estimated cost of the improvements at 315,500.

The company reports that it desires to‘pay off the
existing indedtedness and to.eyecute a2 new deed of tru?t-on its
real property used as a terminal in Los Angeles o °ecurn the
payment ol totzl indebtednes w25,000 to bb used by it to pay
the balance of 35;353;71 nOWzout tanding on the note iqsued
pursuant to Decision No. 38§83, and to Tinznce the cost qf‘tae
additional lot and the proposéd.imbrovemedts..'The ﬂéuey\fhus
borrowed'wili‘Be répresented bj note in the principal ‘zmount of
SZS‘dOO,'bear*ng'interqst at the rate of 6% per annum and paydble

in installments of $2,000 or more eacn year, with the ent*rn

améunt, However, to be pa¢a in fnll w*thin ten yoarg ai“c,e*~ the

date of the note.

The’Cémmission has consideréd'the-recuést of the.

company to exeéute a deed of trusv ané to izsue & note, wnd 15
of the opinion that this is mot a matter on which > public near—
ing is necessary, thet th avplication shoulg be granted, as
hcrein n*ovided that the money, nrovaruy or lubor to be pro-\
cured or paid for tnrougn'the iscue of said “ote is re¢sondb y
required"by‘the‘éqmpany for the purposes o‘ecifled herein and
that'sﬁch burnosee\arn'ﬁot, in whole or i; pa.., reaSonably 

chargeadle to opera ting expenses or to income; therefére,a

IT IS HEPESY OFDEEED as follows:

-~




A.298L5

1. Coast Line Truck Service, Iné,,‘aftor the_effective__
date hereof and on or. before June 30, 1949, mayfexécute:a deed of
rust and issue a hote, to bé secured by said deed of:*rust” in |
the prineipal amownt of $25 000, said deed of trust gnd said notc
to be 1n, or substgntiallj in, tne same form as «Hose f*led in
this proc¢eeding as Exhibit mEr, and use the proceedgnto pay.,he'
outstanding balance on’ the note issued under’authbrity grantéd by
Decision No. 38983, end to finance in part the cost of the ezl

p:cop ey and mn*ovcments roferred 'to he*ein.

2. W::.thin thirty (30) day., after the issue of the note
and execution and delivery of the deed of trust, Coast Line Truck
...ervice, Ine. shall “ile with the Cb.... ssion a copy of the note

a.nd a copy of the deed o*" t*u'-'t as. execx.. ved.

3. The authority herein grmtpd w:.ll becomca ei_'fective )
when Coast Lin_e- .LI'an_‘ Service, Inc. ‘has paid t..e m:.nimm fé_e#pre-—"
seribed by Section 57 of the Public Usilities Act, which fes is
\ twenty-fiv_e (825 00) ‘dollars .

Dated at San Frenc icco, Ca_lforq:.a, this &:2 d..y
orf Noirember, 1948.

COmmissioner«— Yt
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