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Decision No'. 4./U//~1j hi 

BEFOPS TllE. !?UBLIC uTILITIES COlt,ll;ISSION OP Tl!Z STATB OP C!..:LI~f!!JJ. 
In theM~tter of the Applic~tion of ) 
COAST 1I~\rE T!fJCK SE'F.VIC3, INC." a' • 
corpor().tion~ ror a:'l order author- ) 
iz:.ng it to execute a :l.ote secured . 
by a deed of t rust as herein des- ) 
cri'bed. ' : 

---------~-----~---) 

opnrTON' '1'Jffi ORDE? 

Ap~lication ' 
No. 29815 

. " 

, In this a!)plica tion, Coast Li."'l.~ Truck' Servi'ce, L"'l.c., a 

corpo::'ation engaged in'transportil'lg property by motor vehicles·' 

generally between Los Ar..geles a.."'ld San Fr~"'l.c1sco" {I....'lC appliec.to 

the CO:'.mission for aut!'lo!"i ty to execute a deed .,of trust a.'1d to 

issue a note in the principal a:r.ount or $/.5,000' for 'the !,urpose 

of pz.y1ng 1.."'l.de'btedness a"'ld or rina."'lcir..g the cost of real 

prop~rty and ~~provc~ents. 

The ap~licatlon shows that the co~pany owns real 

property L"'l. t~c City of Los ~"'l.eelc~' referred to ~s Lots·3, 4, 5 

and 6 of the Pedgr::trt Tract upon ""'h.ich its Los Angeles terminal 

is now loc~.ted. Under authority heretofore gra."lted by .the Com-
-, 

mission by Decision No. 38983" dated May 21, 1946',. it executed~· 

deed, of t rust on such prol'erti~z a..."'lC issued. a note in the pr1n

cipala."llount or $7,,000 ro:' the- pt;rpose of paYir..g "indcbt0dness 

3.."'ld improv-'.I.llg its fa.cili ties. The pri."'l.cipal em.ou."'lt.' of 'said note' : 

has no· ..... been reducec.to $5,,353.71. 

The co~pa."1Y' no.., repo:-ts ths.t in' order to cnlc.rge the; 
. . 

available space at its Los P~geles terminal ~nd to. incre~se the 
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efficiency of its loading and u."'lloading operations, it eesircs 

to purchase e. lot, ~,ppro::r.i."l'lO.te1y 115 feet long 'and 50 feet wide" 

adjacent to its pl"esent holdings and to extend its dock,i'aci~i

ties.. The purchase' price of 'the lot is reported at. $6,,500 and 

the estimated cost of the ~prove~cnts at $13,500 .. 

'!he co:n.pcmy rcportz that it desires to pa . ..., off the 

existing indebtec..."'less and to, execute a ne~ deed or trust on its 

real"property used as a ter:ninali."'lLos Angeles to secure the. 

payment of t~tal tadeotcdness of $25~OOO to ~e. used ,by it to pay 

the cala.""J.ce of $5~:3'53 .. 7l now,out'zta."'ldi.."lg on the note issued 

pursuant to Decision No. 3898;3" and to 'r:tnt..nce' the cost or the 

<ldditional lot and the pl"oposee 'i~?rove:!~t's.,'!he money thus 

borrowed will be represented by a 'note in' t.:oi.e' principal·' a:ount of , 

$25,OOO~ oearing L"ltere,st at the r<!te of 6tft per an.."lum' and payable 

in installments of $2,000 or ~ore each year; ""ith the·entire 

&:nount, ho .. ..revel'1 to b~ paid in full 'Wi t.."J.in ten yeill'S after the 

date of ,the note. 

T.a.e' CO:l.":lission has considered the rec;.ues,t of the 

compa.."lY to exec'lte a d~ed of tl"..::.st a..~d to issue a note, c..~d is 

of th¢ opinion that thiz is not a ~atter on which a public hear-

ing is n.ecessary, that the:::'l'P1ication should b~ granted, ,a s 

herein provided" th.:-t the :lon~y",roperty or labor to be pro-
, . 

cured or ~aid for through the issue of s~id note is rcasor~bly 

required by the company for the' purpos~s specifj.ed herein a."'ld 

that such purposes arc' not" in "",'hole or in pD.rt" reasona.bly . 

chargeable to' operating' ex-penzes or ,to inco:n~i thel"e:rore~.· 

IT !S REF-BEY OF.DEPZD as follows: 

-2 



e 
A.29815 p • .3 ~-1W 

l~ Coast Line Truck Service, Inc., after th'eerf~ctive. 

date ~ereof ~~d,o~ or, before June )0, 1949~ may ~xecute' a deed of 

trust and issuc a note, to be secured by said deed .oftrust~ in 

the princi!)~l a:no'U..."'lt of $25,000, said deed o~ tru::::t and said note 

to be in, or subst~"'ltial11'~, the' same form as those filed iri 

this proceeding as Ey..hibi t nEff, and use the pro¢ceO.s,to pay the 

outstandi.."'l.gbala..~cc on'the note issuoad 'U.."'lder authority grar.tcd by 

DeciSion No • .38983, ~nd tof1nance in part the cost of tn~rea:l 

propert7 and bprove:nents referred, to herein .. 

2.. 1>1i thin thirty (.30) days after the issue of the note 

and execution and delivery of ~~e dee~ of trust, Coast Line Truck 

Service, Inc.. shall file ....... 1 th the Com:'!l1ss10n a copy. of the note 

and a copY,ot the dece,of trust as exe~ted .. 

.3.. J.':."le aut..."lori ty herein, grc.nted will become effective 

'When. Coast Line TruckSc:-V1ce, Inc. r.aspaid the minimunl fee pre

scribed 'by Section 57 of the Public Utilities Act, whic!:. fee is 

twenty-five ($25.00) dollars. 

Dated at San FranCiSCO, Caliror~ia, this ';)-1 d day 
--

of November, 1948. 


